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At  the  Lookout 


YEAR  HAS  SEEN 
REAL  PROGRESS 
IN  ADJUSTMENT 


New  Records  Set  and  Wide 
Earnings  Gain,  Royal  Bank 


New  Weaving  Plant 

For  Riverside  Silk 


Profits  Increased  bj  Over  39 
Per  Cent  Last  Year  at  Fig¬ 
ure  of  $4,020,895 


Toronto.  —  Weaving  department  i 
of  Riverside  Silk  Mills  Ltd.  is  be-  I 
ing  expanded  by  the  election  of  a 


WIDE  10- YEAR  GROWTH 


General  Prosperity  Maintained  factory  at  Mitchell,  Ont.  The  fir.st  i  *  te  -c.  i 

.j.  ^  ^  ■  I  unit  is  designed  to  accommodate  IJC  '  Assets,  Deposits  and  Coniflier- 


Liberals  See  The  Come-Back  Trail 
In  Victory  In  Richelieu- Vercheres 


Premier  King’s  Forces  Were  Out  in  Full  Strength 
to  Carry  this  By-Election  Foilowing  Defeats 
Which  ilpset  the  Party  Morale  —  “Chubby” 
Power  May  be  Looking  for  a  Senatorship  Rather 
than  Pro>incial  Leadership. 

By  TEMPI'S 


JANUARY  TO  BE 
BIG  MONTH  FOR 


DISTRIBUTIONS 


Pay  ment  of  Dividends  by  Can¬ 
adian  Companies  to  be  lip 
Over  23  p.c.  for  Month 


Despite  Curtailments  of  Pro¬ 
duction  Through  Strikes 


designed 

loom.",  followed  by  an  additional  IOC 
Further  building  expansion  will  take 
place  next  summer. 

,  Control  of  the  company  changed 
1947  PRESENTS  PROBLEMS  hands  in  August,  1946,  when  the  Mc- 
_  I  Cormicks,  who  had  carried  on  a.s 


cial  lAians  of  Institution  Re¬ 
veal  Large-Scale  Expansion 
Since  1936 


An  increa.se  of  over  30  per  cent  in  ! 
directors  and  officers  for  31  yea'.s  profits  as  compared  with  pre\i-| 


Vldinl.f  14^  ii”ii  »  i  uireciors  ana  oiiicers  lor  . 

iUdiniJ  It  nill  Ke  a  Matter  of  :  disposed  of  their  Class  “B”  voting  ous  year  features  the  financial  State- 
Continuing  Industrial  and  :  scares  to  a  group  headed  by  L.  A.  nient  of  The  Royal  Bank  of  Cana  Jt 
Agricultural  Oiitnnf’  at  rVstK '  Dunbar,  Kitchener,  as  president  anu  for  fiscal  period  ended  November 
in^  n  -  i  general  manager.  30th.  1916.  New  record  level.s  were 

m  net  ping  U'ltll  ISuying  Payment  of  $1  a  share  on  the  attained  during  year  in  depo.>-it.s  am 
Power  I  Class  “B"  on  December  21  brougld  .  in  total  a.s.sets  and  anofher  signifi 

-  I  the  amount  disbursed  on  the  "B”  in  cant  development  was  a  substantial 

DESPITE  labor  disputes  which  the  year  1946  to  $2  a  .share,  coni-  increa.se  in  commercial  loans,  botii 
nave  seriouslv  encroached  on  na-  Pa^ed  with  .50c  a  share  in  each  of  the  in  Canada  and  In  foreign  field.* 

two  preceding  years 


WIDE  GAIN  IN 
SEAGRAMS  NET 


tional  production  and  impaired  the 
peace-time  economy,  the  year  now 
drawing  to  a  close  can  be  credited 
with  having  seen  substantial  pro¬ 
gress  in  post-war  readjustment. 
Apart  from  the  serious  loss  in  man- 
vvorking  days  resulting  from  strikes 
and  attendant  layoffs,  employment 
has  been  restored  to  high  levels, 
the  national  income  has  been  well 
maintained  and  purchasing  power 
is  at  a  high  mark;  and,  while  there 
I  undoubtedly  has  been  a  disturbing 
I  measure  of  inflation  there  appears 
I  to  be  no  immediate  threat  of  de- 


CAR  &  FOUNDRY 
EARNINGS  HOLD 
1st  PEACE  YEAR 


Comparison  of  late.'t  statement 
with  that  for  fiscal  year  ended.  No¬ 
vember  30th  1936,  reveals  a  remark¬ 
able  record  of  growth  in  all  direc¬ 
tions  during  pa.st  10  years.  Thus 
total  assets,  at  current  figure  ni 
,$2.!32  million  show  an  expansion  of 
about  .SI, 275  Tfullion,  or  approxi¬ 
mately  1,50  per  cent  over  total  assets 
of  .$8.5,5. 6  million  and  total  deposit.*- 
of  $1,963  million  are  corresponding¬ 
ly  greater  than  the  1936  figure  ot 
$747  million.  Commccial  loans  in 


OTTAVl’A  -  The  Liberals  may  be  starting  a  comeback.  That  big 
majority  rolled  up  in  the  Richelieu-Vercheres  set-to  by  Gerard  Cour- 
noyer  would  indicate  that  the  Union  des  Electeurs  was  not  much  of  a 
menace,  after  all.  It  also  stamps  the  victory  for  Real  Caouette  in  Pon¬ 
tiac  not  so  much  as  a  victory  for  the  anti-government  forces,  as  a  per¬ 
sonal  triumph  for  the  dynamic  Real  Caouette.  The  Pro-Con.  Candidate 
lost  his  deposit  and  the  representative  of  the  Union  des  Electeurs 
saved  his  only  bj-  a  scant  fifty-odd  ballots. 

You  know  how  a  horse  race  goes,  when  you  bet  on  more  than  one 
steed.  You  parlay  one  winning  onto  another,  and  finally,  if  yoii  manage 
to  pick  the  right  ones,  you  come  away  with  a  bankroll.  The  Liberals  can 
now  hope  to  parlay  Richelieu-Vercheres  into  a  double  in  the  Halifax 
by-election.  Then  when  Cartier  is  opened  up,  take  third-in-a-row  there. 
If  they  can  perform  "the  hat  trick."  they  figure  theie  will  be  less  talk 
of  general  elections  if  the  King  forces  can  last  that  long. 

Last  week,  from  Sorel,  I  think  I  ♦ - 


GAIN  OF  $6,696,723 


Wide  List  of  New  Dividends 
and  Extras  and  of  Increased 
Payments  Compared  With 
I.ast  Year 


Chanire-Over  from  W'ar  Pro  i  ^’anada  are  up  $134  million  from  tOe 
Viidn^e  u\er  irom  Mar  no-  ^o-year  ago  total  and  profit.-  be- 

-off  to  bank 


diiction  Reflected  in  Oper¬ 
ating  Results  for  Period 


First  Quarter  Earnings  Equal  i  pression.  Whether  we  are  to  have  a 
to  $1.77  a  Share  on  New  ^  "boom”  followed  by  a  "bust”  will 


NET  IS  STEADY 


fore  taxes  and  write 
premises  were  $2.6  million  gicat-'i 
i  for  year  under  review  than  for  fiscal 
year  ended  November  30tli,  1936. 

Total  assets,  which  passed  the  S2 
'  billion  mark  during  preceding  fiscal 


Split  Shares  of  Company 


Change-over  from  war  production  Q-j”nno 

peak  of  $2,131,9(4,000.  Deposits  by 
the  public,  excluding  Dominion  and 
Provincial  Government  deposits,  arc 

tent  to  have  their  justified  share  of  for  fiscal  year^  ended  'Septenrber  '^“b-'tantially  higher.  ha\ing  increas- 


depend  largelv  on  whether  various  to  peace-time  operations  is  graphi- 
groups  in  the  community  are  con-  /.ejected  in  annual  report  of 

’  ‘  ....  Canadian  Car.  &  Foundry  Co.  Ltd.' 


A  remarkable  expan.-ion  in  n 
earnings  of  Distillers  Corporation-  i  fhg  national  production  and  wealth,  30th,  1946  with  operating  profit . 
Seagram.*.  Ltd.  for  3  months  ended  i  ,  benefits  at  the  exnense  of  '’ft  sharply  from  preceding  year  bin 

October  31st  1946  -  first  quarter  ;  expen.se  of  earnings  after  all  charges  - 

of  current  fiscal  year  of  company— i  others.  In  this  connection  one  of  the  ^ue  to  materially  reduced  require 
as  compared  with  corresponding  pe- ;  dominating  factors  is  the  wage  ments  for  depreciation  and  income 
liod  of  last  >ear  is  shown  by  earn-  level.  The  holiday  season  has  been  ‘’od  e.p.  taxes  —  well  maintained 
mgs  figures  published  this  week.  ,  ,  ,  ’  ... 

marked  bv  a  condition  of  relative 


Profits  after  all  charges  for  period  j 
under  review  are  reported  at  $2S,- 
239,275,  this  figure  being  about  $11,- 
■135,000,  or  over  77  per  cent  greate" 
than  profits  of  $14,804,961  for  3 
months  ended  October  31. st  1945.  In¬ 
come  and  e.p.  taxes  absorbed  over 
$2  million  more  at  $10,696,936  but 
net  earnings  applicable  to  capitol 
•stock  of  company  remained  $9.4  mil¬ 
lion,  or  over  1.50  per  cent,  greater  ■  „  l  m 

at  $1.5.542,339  as  compared  with  $6,- '  Despite  I>abor  Troubles 


Net  applicable  to  common  stock  of 
,  ,  company,  after  making  allowanc._> 

labor  peace.  Howeter,  a  new  wave  ff,j-  fnp  year’s  dividend  requirerherts 


of  demands,  w-hich  may  be  enforced 
by  strikes,  has  been  threatened  and 
much  depends  on  whether  these  ^945 
threats  materialize  to  the  disloca-  $2.24 
•ion  of  production. 


Readjiistinent  Progresses 


143,521.  Earnings  figures,  it  is  I  The  year’s  productive  operations  preferred  stock  of 

pointed  out  in  company  s  statement.  |  -nay  record  some  recession  from  existing  “A”  stock. 

are  expre.ssed  in  U.S.  currency,  ana  i  n,  '  ,  ,.1  i  Balance  sheet  also  reflects  svcitc'i 

s-o  chiact  tc  „,;••>  the  latter  war  years,  but  still  com-  ^a‘**iu.c  .sueei  aiso  rerietis  switc.i- 

I _ , _ '..jtu  ,1.- _ _ _  over  in  operations  during  year  under 


more  than  $171,000,000.  It 
understood  that  the  greater  part 
this  increase  is  in  interest  bearing 
deposits  in  Canada,  a  clear  indica¬ 
tion  that  the  scale  of  private  sav¬ 
ings  is  being  well  maintained. 

Net  profits  for  the  year  increased 
by  over  $920,000  and  amounted  to 
$1,020,895  as  compared  with  $3,098  - 
847  year  before. 

Investments  of  the  bank  in  gov¬ 
ernment  and  other  public  securities, 

on  s^mlla;  basks^‘‘-Tqimrto  i"no“noLnn^’°f ‘ 

—  Actual  per  share  f.^09.000.000  of  government  seciiri- 
^  ties  other  than  Canadian,  of  \vhi‘’h 

1  year,  on  ba.-is  of  old  capital 

•ture  of  comnanv  were  renerte,.  states  and  British  government  .secu- 1 

rities.  Investments  in  other  bonds, 
debentures  and  stocks  now  stand¬ 
ing  at  $65,269,639,  nave  increased 
by  some  $32,000,000. 


predicted  pretty  plainly  that  the 
Liberals  would  win,  that  the  So¬ 
cial  ftredit  would  be  second  with 
and  the  Progre.-sive  Conservatives 
trailing.  So  it  turned  out.  It  did 
not  take  too  great  an  effort  on 
this  writer’s  part  to  see  how 
things  were  going.  If  he  went  out 
on  a  limb,  as  it  turned  out.  the 
limb  held. 

Gerald  Cournoyer  is  an  out¬ 
standing  figure,  and  will  ■  be  a 
great  credit  to  himself,  his  family, 
his  riding,  and  his  race.  He’s  a 
little  bit  like  a  younger  St.  Laur¬ 
ent,  and  that’s  saying  plenty. 
Cournoyer  has  a  family,  an  at¬ 
tractive  wife,  a  good  solid  sensi¬ 
ble  father,  and  is  a  real  man  in 
the  community.  He  lives  at  St. 
.loseph  de  Sorel,  which  is  on  the 
west  side  of  the  Richelieu  river, 
and  not  far  from  the  Simard 
plants. 


on  "A”  stock,  was  equal  to  $2.23  a 
share,  which  compares  with  net  for 
fiscal  year  ended  .September  30t!i, 


share. 

earnings  on  common  for  1914-4’ 
fiscal 

I  structure  of  company,  were  reportei 
I  at  $1.56  a  share  -  -  indicating  in¬ 
cidence  of  replacement  of  former 
ompany  with 


are  subject  to  "last-in-first-out 
ventory  accounting  year  end  adjust 
iTient-s. 

Net  earnings  for  quarter,  after 
allowing  for  dividends  on  preferred 
•stock  ( which  has  been  called  for 
redemption  February  1st  next)  are 
equivalent  to  $1.77  a  share  on  pre¬ 
sently  outstanding  stock  of  com¬ 
pany.  Shares  were  .split  on  5  for  1 
basis  during  current  year.  This 
comiiares  with  earnings  for  first 
quarter  of  last  fiscal  year  equal  to 
68  cents  a  share  on  new  split  stoclc 
-  Earnings  were  equal  to  $3.41  a 
share  on  formerly  outstanding 
stock. 

Earnings  of  $15,542,339  for  quar¬ 
terly  period  compare  with  net  for 
full  12  months  of  1945-1946  fiscal 
year  of  $24,530,122  and  are  well  in 
excess  of  full  1944-1945  net  of  $1.3,- 
803,800. 


(’iirrent  Loans  E.xpaiid 


A  sharp  re(}uction  of  call  loans  in 
Canada  as  corttpared  with  a  year- 
ago  is  noted.  The  volume  of  loan.s 
under  this  he.sd  in  1945  was  a’o- 


Dom.  Tar  Earnings 


pare  favorably  with  the  earlier  war  review,  net  working  capitki  showim: 
years,  and  those  preceding.  Al-  some  mea.sure  of  contraction  and  an 
together  a  measure  of  stability  and  of  over  $6  million  for  secur-rd 

pro.sperity  has  been  attained  which  '  anrong^^Uie*  l/abih'ties  normally  high,  due  in  large  measure 

is  greater  than  might  have  been  in  presenting  the  report,  pre.sident 

jxpected  considering  the  problems  N.  M.  Drury  expresses  optimi.s.n 

if  reconstruction.  Industrial  and  "i.!]  to  outlook  loi-  company 

.  11  1  .v,  prospects  favorable  for  busi- 

agricultural  incomes,  as  well  as  both  on  domestic  and  export 

domestic  and  export  trade,  are  high  markets. 

when  judged  by  pre-war  levels —  '  Ini-ome  .\lmost  Halved 

and  this  despite  the  interference  Operating  profits  for  fiscal  year 

with  production  of  the  labor  dis-  .strictly  commercial  loans  made  h> 

,  .  $2.980,22o.  down  from  $.'),(11,11S  the  bank  in  the  Dominion  during  tnc 

putes  referred  to.  Controversy  con-  preceding  year  and  other  income  period  under  review,  because  includ- 
tinues  as  to  the  exercise  of  govern-  brought  gro.ss  revenue  to  $3,179,765  ed  in  the  figures  of  the  previoirs 

ment  controls,  hut  already  many  of  3gain.=t  $5,762,231  Depreciati'Ui  balance  sheet  were  substantial  loans 

1,^,1  Pi'ovision  was  sharplv  reduced  at  to  borrowers  for  the  purchase  of 

these  have  been  discarded  or  «q-o -o-  „„  .  r,  ,  ti.-  r  •  r 

$9.j8, (8.-)  as  compared  with  $1,909,-  Victory  Bonds.  This  factor  was  of 

modified  with  no  more  disturbance  .134  and  income  tax  provi.sion  do'v  n  much  less  importance  in  1916.  Coni- 

to  the  national  income  than  might  |  st  $851,000  from  $2,49(',200.  Net  mercial  loans  by  the  bank’s  foreign 

earnings  after  these  and  other  branches  totalling  $105,061,911  alsi. 

I  charges,  showed  little  change  a r  show  a  substantial  increase  of  $1",- 


to  the  Victory  Loan  campaign  last 
year. 

The  upward  trend  in  commercial 
loans  and  discounts  in  Canada,  noted 
in  last  year’s  report,  has  continued 
the  increase  under  this  heading 
amounting  to  $25,000,000,  Th  > 
figure,  howevei-,  does  not  aecuratei-, 
reflect  the  substantial  increase  in 


have  been  anticipated. 

Are  Running  Ahead  j  Much  Depends  on  Settling  $i.2i5..538  as  compared  with  $1,217. 

_  rk*  A  i  (^i  -I  year  before.  Premium  on  ro- 

Disputes  M  itllOIlt  Strikes  financing  of  preferred  shares  during 

Tovvard.s  the  end  of  the  year,  and  the  year  (net),  and  adjustments,  re- 
following  the  general  settlement  of 
strikes  in  this  country  in  early  Oc¬ 
tober.  production  has  increased 


Sales  of  Dominion  Tar  &  Chemi-  I 
cal  Co.,  Ltd.,  have  been  well  rnair.- 
tained  and  thei'e  are  indications  thst 
profits  for  the  year  should  show  a 
•satisfactory  increase  over  those  of 
the  preceding  year.  A.  O  Pondei . 
president  of  company,  states  in  .i 
letter  to  shareholders  notify!'  g 
them  that  new  definitive  certificates 
are  ready.  Company  recently  sign¬ 
ed  an  agreement  with  the  Saskat¬ 
chewan  government  .inder  which  a 
salt  plant  will  be  erected  at,  or  neai. 
the  Town  of  Unity,  Sask  Drilling 
of  productiorK  wells  will  commen.-e 
immediately,  and  erection  of  t.ic 
plant  will  begin  in  the  spring  ..f 
1947,  as  construction  materials  and 
equipment  become  available. 

The  [vroject  of  large  additions  to 
the  fibre  conduit  plant  at  Cornwall 
is  now  rapidly  approa'-hing  compf.-- 
tion  and  will  be  in  full  operation  by 
the  beginning  of  1947.  A  market 
for  the  output  of  the  enlarged  plant 
is  assured  for  several  years  to  come. 
Operations  by  the  vaiious  units  .if 
this  new  plant,  whiK-  not  yet  a* 
full  capacity,  have  oecn  entire, y 
satisfactory. 


000,000. 

The  liquid  po.sition  of  the  bank  is. 
as  usual,  very  strong.  Liquid  assets 
now  total  $i. 609. 742  166.  equal  to 


duced  surplus  by  $2  606,009  but  81.69';  of  the  bank’s  liabilities  to 
profit  and  loss  balance  ."till  was  at  the  public. 


Profits  for  tlie  year,  after  tne 
contribution  to  the  pension 


651,620  at  end  of  preceding  year  gency  reserves,  amounted  to  $6,906  - 
Current  asset.s  increased  to  $17.-  386.  Of  this  amount  $2,055,000  h.vs 
754,321  from  $16,139,942,  but  cur-  been  set  aside  for  Dominion  gover'i-  | 
rent  liabilities  were  up  at  $11.379,- '  ment  taxes  and  $830,491  for  bank 
(Coniniiicd  on  Page  12)  1  (iontinnen  on  page  12)  ' 


impressive  figure  of  $5,387,609 

Balance  sheet  shovv.s  net  working  usual 
materially.  Looking  ahead,  and  to  capital  off  at  $6,371,747  from  $7,-  fund  and  appropriation  for  contii 
the  maintenance  or  increase  of  pro¬ 
duction  as  the  basis  of  continued 
prosperity  much  depends  on  the 
final  outcome  of  the  dispute  with 
John  L.  Lewis  and  the  United  Mine 
Workers,  and  upon  the  extent  to 
.vhich  the  leaders  of  the  C.I.O.. 

A.F.L.  and  other  union  groups  en¬ 
force  demands  for  further  wage 
■ncrease*.  The  way  for  such  de- 
.nands  has  been  |>aved  by  the 
Nathan  report,  which  submits  that 
ncreases  up  to  25';  can  be  made 
without  attendant  juice  increases. 

In  rebuttal,  the  U.  S.  Chamber  of 
Commerce  argues  that  193S-19.’;9 
period  was  one  of  depression  from 
(ConliiHied  on  page  4) 


Now  a  smart  political  party 
does  not  get  caught  twice  on  the 
same  antics.  This  time,  the  La- 
chapelle-Simard-Cournoyer  triple- 
jilay  system  got  busy.  They  ig¬ 
nored  the  Conservatives,  except 
*0  work  to  keep  them  in  the  race. 
They  concentrated  on  the  I'nion. 
They  took  tliem  more  seriously, 
ligiired  out  how  to  take  them  out 
of  the  play.  Stop  the  ball-carrier, 
and  you  stop  the  opposite  team. 
But  first,  figure  out  how  to  stop 
the  ball-carrier.  Cournoyer  et  al 
figured  out  how  to  stop  the  ball 
carrier.  That  won  them  the  elec¬ 
tion.  In  the  hands  of  foozlers  like 
the  Pontiac  crowd,  the  so-called 
j'ilgrim  candidate  Roland  Corbeil 
might  have  won.  But  once  more 
he  has  had  to  return  to  Montreal, 
a  beaten  man.  What  happened  to 
him  in  Shefford  happened  again 
in  Richelieu-  Vercheres.  As  pio- 
vincial  organizer,  our  Roland  Cor¬ 
beil  is  not  so  hot. 

Thcie  is  no  doubt  that  the 
Union  will  try  to  win  again,  else¬ 
where.  But  now  the  Liberals  have 
solved  the  formula,  they  will  only 
have  to  find  out.  in  other  ridings 
where  this  Social  Credit  outfit  ap- 
( Continued  on  page  10) 


111  vest  lit  cut  Service 


lo  as.si.st  investors  in  llie  selection  of 
seeiirilics  inosi  siiilaiile  lo  tlieir  iinli* 
viiliial  reqiiirciiicnl.s.  llie  services  of 
our  orgaiii/uliuii  arc  aivvavs  available. 


Your  cn(|uiries  liv  mail  or  teleiihone 
vill  receive  careful  cuusideratiun. 


The  Giiiiily  Coriiiirnf Jtui, 

1  iiiiltod 

MdMi'i  \I 


i.iiii-icg 
I  '.la.,  j 

l.oild,  ■:) 
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V  aiicauv  cr 
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Year-End  Revision 
Your  Investment  Records 


llie  1‘iul  of  the  year  is  an  i‘XfeIk*iit  time  to  have  your 
securitirs  xahiod  to  ascertain  the  position  of  your  invest¬ 
ment  portfolio-  Our  facilities  are  freely  offered  to  pro¬ 
vide  yon  with  quolations  on  either  individual  seeiirities 
or  your  entire  list  of  investment  holdintijs. 


7'o  assist  you  in  keejiiiiK  «  proper  record  of  your  seciiri- 
t’rs  .'ind  other  \aluah!e  documents  in  the  new  year,  we 
lie  ^lad  to  send  ><>ii  a  eop>  of  onr  RECORD  OF 
I.  .'\  FS'1’MENTS  liookiel.  'I'liis  personal  liooklel  is  tle- 
sie*:<‘d  lo  eonvenieritiy  r«‘eord  all  .•erlinent  information 
I'i'cardiug,  vonr  Bonils,  Sloeks,  Mort};a5;es-  Insiiraiiee 
I'oiieies  and  War  Savinas  ('ertifieates- 


II  I  ill'  fur  xiiiir  Ci’/'v 


McUod.Youmg.Weir  &  Company 


fAtiiropolilan  building 
Toronto 

Tsle|ihi)fis;  Elgin  0161 


LIMITED 

276  St.  James  Street  West 
Montreal 

Tdtplione:  Haibeur  4161 

Oificri  at 

(Jufixi,  Shi  ibiaiikt  auil  \cu'  )  urk. 


('.iiriei/Kiiitit nti  in  l.omlon^  hn,;tnnil. 


FIRMING  UP  OF 
FUR  PRICES  IS 
PRAIRIES  HELP 


Softens  Blow  Dealt  to  Major 
Manitoba  Industry  liy  Ke- 
eent  Slump 


IMPORTANCE  (ijpOWS 


Tlie  year  1917  i.s  .starting  off  wiU. 
a  fanfare  in  the  matter  of  company 
dividends  according  to  monthly  esti¬ 
mate  prepared  by  The  Einanciai 
Times.  Total  for  .lamiary,  of  divi¬ 
dends  declared  and  indicated  de¬ 
claration.*-.  to  be  distributed  by 
Canadians  corporations  is  estimated 
at  $35,032,294,  which  figure  indi¬ 
cates  an  increase  of  $6,696,723,  <" 
2,3-3  per  cent  over  estimated  Jar- 
juary  1916  total  of  $28.335, .571. 

I  Declarations  so  far  made  for  next 
I  month  point  to  a  long  list  of  iu- 
.  creased  distributions,  either  in  thr 
shajie  of  liigher  dividend  rates  c 
extras  and  a  still  larger  list  of  divi¬ 
dends  or  bonu.*es  which  were  not 
paid  in  .lamiary  of  this  year.  A  fait 
number  of  omissions  and  dccrca.seu 
distributions  is  indicated  for  month 
I  but  these  are,  to  a  considerable  cx- 
:  tent,  accounted  for  by  changes  in 
capital  effected  during  the  past 
'  year,  largelv  through  refinancing  or 
j  outright  redemption  of  preferr*'-! 


(Special  CorrespondeiM-e) 

Winnipeg  Furs  tliat  accentuate 
milady’s  beauty  have  over  the 
centuries  roused  men  to  high  ad¬ 
ventures,  to  wild  speculations  and 
to  fierce  competition.  The  fur 


;  stocks. 

Big  Smelters  Increase 

Largest  increase  in  dividend  d.s 


tributions  indicated  for  month  i; 
one  of  $3,276,330  by  (.'onsolidatei, 
Mining  and  Smelting,  representing 
$2,157,247  in  higher  dividend  pa.\ - 


The  really  interesting  thing  is 
the  fact  that  the  Union  des  Elec- 
teiirs  would  seem  to  be  a  flash-in- 
the-pan  after  all.  Or,  as  this  writ¬ 
er  put  it  last  week,  like  cham¬ 
pagne.  making  quite  a  fizz,  bub¬ 
bling  effervesing,  but  finally  go¬ 
ing  flat.  The  U.  des  E.  campaign 
went  flat,  for  all  the  hoopla. 

Here  lies  an  interesting  political 
lesson.  The  Liberals,  complacent, 
thought  that  any  old  lawyer  would 
do  up  in  Pontiac,  and  they  ran  the 
campaign  as  if  they  were  mad  at 
themselves.  The  Pro  Cons  proved 
that  they  never  had  much  of  a 
chance. 

Meanwhile,  the  Union  des  Elec¬ 
teurs  was  ignored.  Nobody  both¬ 
ered  to  answer  them,  to  watch 
them.  The  pres.s  ignored  them. 
Then,  presto,  they  won. 


industrv  has  become  one  of  Can-  ment  and  $819,083  in  higher  extra 
ada’s  major  industries.  Today  it  Canadian  Industries  will  pay  $525, 
changes  as  rapidly  and  is  as  sub-  105  more  on  increased  dividend  on 
ject  to  speculation  and  cutthroat  common  stock;  Bell  Telephone,  due 
competition  as  was  true  when  Hnd-  to  recent  sale  of  additional  stocli. 
son’s  Bay  Company  traders  will  pay  $3,53,301  more  than  in 
roamed  the  western  plain.  January  last;  and  Canadian  Brew - 

Newer  changes  in  the  fur  in-  eries  will  pay  $250,000  more  in  in¬ 
dustry  centre  on  Winnipeg,  one  of  creased  dividend.  Other  incrcascu 
the  world’s  major  muskrat  markets  distributions  stated  for  nc.xt  monUi 
and  the  gateway  through  which  are  as  follow.s:— -  St.  Lawrence 
passes  most  of  tlie  furs  produced  Paper  pref.  $97,500;  Goodyear  Tire 
in  Western  Canada.  common  $95,187;  Nat’l  Steel  Car 

The  marketing  of  furs  is  an  .$87,6.56:  Building  Products  $48,339: 
$8,000,000  industry  in  Manitoba,  .stedman  Bro.».  $.38,700:  Goodvea" 
Manitoba  auction  markets  are  re-  -pii-e  pref.  $38,327:  Beattv  liro-*. 
garded  as  among  the  most  import-  --b"  ,'I!2.5,000:  Inter.  Paints  prei. 

ant  on  the  continent  and  Winni-  (arrears)  $21,000;  Price  Bros,  prel 
peg  proce.s.sors  and  manufacturers  $20,811;  Canadian  Food  Product." 
hold  a  coveted  position  among  the  ,$i7,7,")();  Cand’n  Canners  com.  $17. 
fur  trade’s  leaders.  863:  Western  Grocers  ”A”  $12,702. 

The  recent  slump  in  fur  prices,  Ottawa  Electric  $10,.559:  Victors 

Trust  $10,125;  Sun  Li(e  .Ass’ce  $10,- 
u  „•  -o  o  Bolding  Corticelli  $3,748;  Bilt- 


ward  through  the  industry,  dealt  a 
blow'  to  tlie  fur  industry  on  the 
prairies  but  at  mid-December  the 
I  market  had  firmed  again  and  I'lir 
houses  were  almost  as  busy  as  they 
had  been  in  the  past. 

While  the  numbers  of  ranch  ani¬ 
mals  •—  particularly  mink  -  and 
jirices  have  been  increasing  and 
earnings  of  ranches  have  been 
rising,  the  numbers  of  farms  on 
the  prairies  has  tended  to  de- 
erea.se.  In  1943.  for  example,  there 
were  4,869  fur  farms  in  the  four 
western  provinces  compared  with 
1,817  the  previous  year.  Quebei 
the  other  major  fur  raneliing  ar-'>!i 
of  Canada  had  2.129  farms  in  1913 
and  2.071  in  194  1, 

Western  revenue  from  the  sale  u' 
live  animals  and  pelts  climbed  fiom 
$3,844,995  in  1943  lo  $3,966,395  in 
1944.  Quebec  fur  farms  reported  a 
total  revenue  of  $1,846,416  in  1914. 

New  Elements  Seen 
These  figures  indicate  the  fur 
farms  in  western  Canada  are  largei 
than  in  the  East.  Tne  science  ol 
breeding  mutations  and  develoi)ii 


more  Hats  $2,000;  Chartered  Trii.'-t 
$2  500;  Crown  Life  $2,150:  Consolid. 
Press  ”A”  $2,500;  Harding  Carpct.s 
$8,747;  Hunts  ’’A”  an'i  “B”  $1,68.’!: 
Invest.  Foundation  $7,000;  Mari¬ 
time  Tel.  &  Tel.  $9,226;  .Moderr, 
Containers  ”A”  $8, .”,75;  Niagara 

Wire  $2,000:  Sterling  Trusts  .$.'L- 
9.50;  Thayers  pref.  $1,775:  Took' 
Bros.  $4 ,,’{99;  'Toronto  Gen.  Trust,- 
.$7,500  and  Tamblyn  jiret.  $1,250 
New  payments  are  leaturcd  b\ 
Consolidated  Paper  distribution  ol 
$2,563,987  a  n  d  other  large  scaic 
disbursements  not  made  in  Januaiw’ 
last  year  are  Bank  of  Montreal 
(special  I  $510,000;  Molsor’s  extra 
.$375,000;  Dosco  ”B”  $257, . 5,57- 

Simp."on.s  ”B”  $180,000;  Mont’l  L" 
comotive  $140,000:  Asliuown  Han.’- 
ware  ”B”  $122, .580  and  ”A”  $19 
830:  Lake  St.  John  $49,911  aim 
c.xtra  $99,882:  Dom.  Coal  pref.  $88  ■ 
800:  Dom.  Gla.ss  (.\xtra  $85,000; 
Highland  Bell  Mines  $78,292;  Ca.- 
sidy’s  [uef  (arrears)  $8.5,219;  Ni-'- 
gara  Wire  (extra)  $61,500;  Tw;i- 
City  pref.  $50.5.59:  Saguenay  Pow-u 


new  strains  has  been  developed  to  a  i>,.eC  ,$.').i,000:  Taylor,  Pearson 
higher  point.  Carson  .$50,000;  Mount  Rova 

This  i.s  all  a  fairly  old  story.  New  Hotel  $48,865;  Burns  &  Co.  ’’B’ 


elements  are  the  tremendous  in¬ 
crease  in  the  numbers  of  muskral 
pelts  reaching  the  Winnipeg  market 
and  the  increase  in  'he  volume  .it 
fur  trading  and  inannlactiiring  in 
Winnipeg. 

The  Manitoba  government  is  due 
the  lion’s  share  of  credit  for  the  rc- 


$109„5.59  and  "A”  $67,169. 

Consol.  Diversified  [iref  .$3.5,90i 
Dominion  Tar  pref.  $37,500;  Gcner-i- 
Products  ”A  ”  $37, 500;  Tamhlyn 
(extra)  $39,200;  Montreal  City 
Dlst.  Bank  (extra)  $30,000;  Ottaw  i 
Electric  (extra)  $28,157;  Page  Hor¬ 
sey  ( extra  (  $26,111;  Crown  Trii-. 


markable  restoration  of  the  muskral  ,$20,000;  Monarch  Kmtting  $1.5,30'.i 


pelting  industry  in  that  province. 
Back  in  1902  upward*,  of  600,0(th 
muskrat  pelts  were  taken  from  tnc 
marsh  lands  ot  the  Saskatchewa'- 


Can.  Gen.  Securities  ”H”  $1.5,17ti 
National  Hosiery  ”A”  $12,297;  Toi 
onto  Iron  Works  “.-V”  $12,750;  Can. 
Gen.  Securities  ”.4”  $10,940:  Mica 


river  delta  near  The  Pas.  By  1910  Co.  of  Canada  $10,000;  McCarth 


the  catch  had  fallen  to  300,000,  1- 
40,000  in  1926  and  to  apjiroximately 
10,000  by  193(1.  With  the  onset  ot 
drought  conditions  in  tlie  car 
1030’s  a  major  portion  ot  the  marsh 
became  a  barren  waste  of  dried-out 
lakcbeds  and  dead  reed  banks.  A* 
this  period  what  few'  muskrats  there 
were  remaining  were  harci  pressed 
for’  feed  and  in  only  few'  instance.! 
were  there  .sufficient  dcjitli  of  wa^ii 
to  prevent  freezing  to  the  bottom. 

From  1936  lo  J910  the  Manitoba 
government  spent  $107  453  to  re¬ 
habilitate  tlie  marshes  re-flooding 
them  and  controlling  the  wa’cr 


■Milling  ”A”  $7,166  and  ”B”  $1,95!; 
Renfrew  Textiles  "A”  $3,750;  Thrit' 
Stores  Com  $6,861:  F.  \\ .  Home’ 
"A”  .$7,056;  Auto  Fabric  ”A”  .$.’!.- 
750:  Belgium  Glove  $7,500  and  prel 
$4,062:  Butterfly  Hosiery  pref  $).- 
036;  Catelli  Food  extra  $11,47.5 
Crain  Ltd.  $6,000  P’ittings  Limitec 
”A”  $14,767:  Hahn  Brass  com.  $V.- 
500  and  pref  $7,500;  Hubbard  Felt 
”A”  $9,37.5. 

Largest  omission  tor  month  w"' 
be  one  of  $1,156,100  i  eiuesentin," 
liayment  on  arrears  of  preferre; 

(Continued  on  page  10) 
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THE  FINANCIAL  TIMES,  DECEMBER  27,  1946. 

IVnPirPPQ  Revision  Of 

Tf  UKMjKo  Railway  Express  Rates 


New  B.C.  PIsnt  Of 

Gypsum  In^Operation 


Toronto  Iron  Works 

To  Produce  New  Lines 


Toronto  —  Exclusive  sub-license 
to  manufacture  General  American 
Wiggins  products  for  Canada  and 
Newfoundland  has  been  acquii'ed 
by  the  Toronto  Iron  Works.  Fol¬ 
lowing  vapour  saving  structures 
will  be  manufactured:  floating, 
breather  and  balloon  type  roofs 
and  piston  balloon  or  diy  seal 
pressure  type  gasholders. 

Operations  have  continued  at  a 
normal  rate  and  new  business  is 
offering  in  good  volume,  the  com¬ 
pany  reports,  with  orders  on  hand 
ensuring  operations  at  normal  ca¬ 
pacity.  provided  raw  material  is 
available  in  quantity,  into  the 
second  quarter  of  1017. 


Ottawa  —  Increases  in  some 
sub-standard  express  rates  are 
being  sought  by  the  Railway  As¬ 
sociation  of  Canada,  in  addition 
to  its  earlier  application  for  a 
general  increase  of  SO  per  cent 
in  freight  rates  on  the  Dominion's 
I  railways. 

I  The  board  of  Transport  Com¬ 
missioners  disclosed  an  applica¬ 
tion  for  the  boost  in  express 
charges  had  been  filed  with  it  and 
the  Wartime  Prices  and  Trade 
Board.  The  application  set  out 
these  points: 

No  general  increase  is  sought — 
the  only  rates  affected  would  be 
those  which  had  been  lowered  to 
meet  motor  truck  competition  and 
which  are  said  by  the  applicant 
to  be  equal  to  or  only  slightly 
higher  than  rates  for  freight  in 
less  than  carload  lots. 

The  association  seeks  increases 
to  the  same  extent  as  may  be 
granted  on  freight  rates. 

The  proposed  new  express  tar¬ 
iffs  would  not  exceed  the  present  i 
standard  rates. 


New  plant  of  Gypsum.  Lime  A 
Alabastine.  Canada.  Ltd.,  at  New 
Westminister,  B.C.,  is  iii  operation. 

The  plant,  built  to  replace  the 
factory  destroyed  bv  tire,  will  pro¬ 
duce  a  varied  line  of  gypsum  pro¬ 
ducts  and  completely  new  and 
modern  equipment  will  give  it  a 
cap.acity  considerably  greater  than 
the  old  plant. 

Of  concrete,  structural  steel  and 
corrugated  asbestos  sidmg,  the  new 
plant  will  employ  120  workers  and 
possc.sses  water,  rail  and  road  ship¬ 
ping  facilities. 


Net  Earninffs  of  fliily-Septeni- 
ber  (Quarter  of  B.C.  Com¬ 
pany  .S3(HK(K)6. 


EmployeeH  of  Roads  Up  5,500 
From  Previous  Year  at 
Total  of  180,608 


OUTLOOK  FAVORABLE 


POSITION  IMPROVED 


working  with  Canadians  in 
every  walk  of  life 
since  1817 


During  the  three-month  period 
*if  uninterrupted  operations  com- 
I  mencing  July  1,  1F16,  net  earnings 
I  of  British  Columbia  Forest  Pro- 
I  ducts  Limited  amounted  to  some 
:  3:.100.000.  states  E.  P.  Taylor, 

I  president,  in  a  report  for  the  fis¬ 
cal  perioti  from  January  31.  1946 
I  (date  of  incorporation)  to  Sep¬ 
tember  30,  1946. 

The  report  covers  a  period  dur- 
'  ing  a  substantial  part  of  which 
only  the  Sitka  mill  was  operated 
I  for  the  company’s  benefit,  in  six 
weeks  of  which  both  logging  and 
sawmill  operations  were  shut  down 
due  to  strike  conditions  and  in 
only  three  months  of  which  (July, 
August,  and  September)  normal 
operations  of  the  four  sawmills 
and  logging  camps  then  owned 
were  conducted.  i 

From  January  31,  1946  to  Sep¬ 
tember  30,  1946,  after  providing 
for  timber  limits  depletion  of 


Ottawa:  —  Operating  revenues  of 
railways  in  Canada  in  1945  totalled 
$774,971,360,  a  decrease  of  2.7  per 
cent  from  the  record  total  of  $796,- 
636,786  m  1944,  according  to  the 
Dominion  Bureau  of  Statistics. 

Freight  revenues  decreased  by  3.3 
per  cent,  passenger  revenues  by  4.9 
per  cent,  but  all  other  revenues  in¬ 
creased  by  4.7  pre  cent.  Operating 
expense.s  amounted  to  $63 1,4 97, .562 
compared  with  $634,774,021  in  1944, 
a  decrease  of  .5  per  cent.  Net  oper¬ 
ating  revenues  were  $143,473,798  in 
194.5  compared  with  $161,862,7.56  in 
1944. 

Railway  tax  accruals  were  $30,- 
777,455,  compared  with  $35,092,157 
in  the  preceding  year.  This  repre¬ 
sented  a  decline  of  nearly  one-third 
from  the  record  of  $44,414,192  in 

1943.  The  continued  reduction  in 
railway  debt  outstanding  was  re¬ 
flected  in  a  further  drop  in  interest 
charges  on  debt,  which  amounted  to 
$71,838,531  in  1945,  compared  with 
$74,177,422  in  the  previous  year. 
Other  non-operating  expenses  were 
$28,443,803  against  $30,727,761  in 

1944,  leaving  net  corporate  income 
ot  $51,941,093  before  dividends  and 
other  profit  and  loss  charges  against 
$61,691,665  in  1944. 

Dividends  14-Vear  High 

Dividend  payments  during  the 
year  were  the  largest  since  1931  at 
,$22,577.69.5,  compared  with  $19,398,- 
278  in  the  previous  year.  Dividends 
on  the  ordinary  and  preference  ! 
stocks  of  the  Canadian  Pacific  ac¬ 
counted  for  $21,781,500  of  this  total. 
The  cash  surplus  of  the  Canadian 
National,  paid  to  the  Dominion  gov¬ 
ernment  and  applied  in  reducing 
loans  from  the  government,  amount-  ' 
cd  to  $24,756,130  compared  with 
$23,026,921  in  1944.  Since  1941,  the 
operations  of  the  Canadian  National 
have  realized  surpluses  totalling  i 
$112,502,061. 

"Important  features  of  the  im¬ 
provements  in  the  financial  posi¬ 
tions  of  Canadian  railways  during 
the  last  few  years  nave  been  the 
increases  in  the  various  reserves 
built  up  for  depreciation,  deferred 
maintenance  and  other  contin¬ 
gencies,”  said  the  bureau.  In  1939 
reserves  of  all  tvpes  amounted  to 
$127,328,702  compared  with  $493,-/ 
963,692  at  the  end  of  1945.  Of  this 
increase  in  reserves  of  $366,63  4,- 
990.  the  amount  of  $213,772,264  was 
created  through  charges  to  operat¬ 
ing  expenses.” 

■The  number  of  employees,  based 
on  the  average  of  counts  made  each 
month,  increased  from  175,095  ;n 
1944  to  180,603  in  1945,  the  highest 
since  1929.  Salaries  and  wages 
amounted  to  $371,811,379,  a  slight 
decline  from  the  $372,064,613  paid 
in  1944.  The  latter  year,  however, 
included  approximately  $10,000,000 
back  pay  from  1943. 


B.()..4.C.  rSINCJ  FLYIX(i  B().4TS 


!  While  flying  boats  seem  to  have 
I  lost  some  of  their  popularity  re¬ 
cently  in  the  United  States,  a  rosy 
future  is  seen  for  them  by  the 
British.  Recently,  the  last  of  the 
fleet  of  twenty-one  Short  Hythe 
class  flying-boats  was  launched  by 
the  British  Overseas  Airways  Cor¬ 
poration.  This  class  is  used  on  the 
Corporation’s  services  to  Egypt, 

India,  Hong  Kong  and  Au.=tralia. 

Already  this  fleet  of  British  flying- 
boats  is  operating  a  total  mileage  ,  a  . 
of  more  than  5,000,000  statute  miles  :  will  be  considerably  increased  when  I  to  Tokyo. 


CIliurinaii  of  Provincial  Hydro 
Appeals  for  Conservation 
Measures  liy  Consumers 


Speci.at  f'errespoiidcnce 
Saint  John,  N.B.:  —  In  a  renewed 
appeal  to  power  users  to  cooperate 
in  this  time  of  crisis  when  the  water 
supply  at  Musquash  has  hit  an  all- 
time  low,  thus  affecting  the  coni- 
mission's  hydro  plant,  Hon.  J.  G. 
Boucher,  chaiinian  of  the  New 
Brunswick  Electric  Rower  Commis- 
tated  that  prospects  a.c 


First  Increase  in  Net  This  Year 
With  Revenue  (fain  Off¬ 
setting  higher  E.xpenses 


National  Canadian  Bank 

(Banoue  Canadienne  Nationale) 

72nd  ANNUAL  STATEMENT 

Year  Ending  November  30,  1946 


I  sion, 

’  gloomy  and  the  situation  serious. 

The  commission  is  a  de)iartme;it 
of  the  ])rovincial  government  serv¬ 
ing  most  of  the  province,  with  a 
hydro  plant  at  Musquash  and  a  coal 
plant  in  central  New  Brunswick. 
The  chairman  went  cn  to  say  that 
the  commission  is  "operating  on  a 
wing  and  a  prayer’’  in  view  of  the 
water  shortage  and  the  very  heavy 
demands  for  electric  eneigy. 

The  coal  plant  at  .\linto,  he  con¬ 
tinued.  i.s  supplying  more  than  it  is 
rated  to  lio  but  the  hydro  plant  at 
Musquash  i.s  experiencing  its  lowe-d 
water  supply  in  history  and  recent 
rains  have  not  done  any  good.  Due 
to  this,  and  the  water  shortage,  he 
said,  the  commission  is  having 
great  difficulty  in  meeting  added 
demamls.  Ho  went  on.  further,  to 
say  that,  unles.s  coopeiation  is  give:i 
the  commi.ssion  may  have  to  cr. 
the  supply  of  electricity  to  indu.s- 
tries. 

When,  he  continued,  the  commi.— 
sion  passes  its  peak  load  of  30.- 
000,000  kilowats,  it  buys  all  the 
power  it  can  from  the  New  Bruns¬ 
wick  Rower  Company,  a  judvately 
owned  concein  in  .Saint  John, 
which  generates  from  coal  but  the 
latter,  al.^o,  has  litlle  surplus  as 
they  reach  their  peak  at  about  the 
same  time  dining  the  day.  The  do 
lay  in  turning  on  the  street  lights 
each  night  in  Saint  John  and  Monc¬ 
ton  is  saving  about  1,000  kilwats. 


Canadian  Nati-inal  Railways  re¬ 
ports  a  reversal  in  trend  of  monthly 
net  earnings  for  Noven  ber,  an  in¬ 
crease  over  figure  for  same  month 
last  year  being  first  shown  by  com¬ 
pany  during  current  year. 

Alonthly  statement  issued  by  the 
company  shows  operating  revenues 
for  period  of  $37,128,000  which  com¬ 
pared  with  $34,306,000  tor  the  cor¬ 
responding  montn  of  191.5,  an  in¬ 
crease  of  $2,822,000,  while  operating 
expenses  aggregated  $31  467.000,  an 
increase  of  $2,4  9,5.000.  Net  earnings, 
accordingly,  were  $327,000  greater 
per  month  at  $5,661,000.  The  com¬ 
pany’s  statement  points  out  that  "to 
provide  foi^  the  recent  retroactive 
wage  increases  of  10  cents  an  hour, 
November  expo  n  s  e  s  have  been 
charged  with  $2,600,000,  and  the  ag¬ 
gregate  with  $10,400,01)0.’’ 

For  the  first  11  months  of  1916, 
net  revenue  totalled  $10,316,000, 
compared  with  $72,833,000.  Oper¬ 
ating  revenues  totalled  $361,775,000, 
a  decline  of  moie  than  $33  million, 
while  operating  expen.-es  were  shad¬ 
ed  from  last  year.  Comparative  fig¬ 
ures  follow: — 

.Nov.:  Ifllfi  U'l.'.  (■.Iciiim- 


Profit  and  Loss  Account 

Profits  for  the  year  ended  30th  November,  1946,  after  making 
appropriations  to  Re.=erves  for  Contingencies  out  of  which 
accounts  full  provision  for  bad  and  doubtful  debts  has 
been  made . 

Less: 

Dominion  Government  taxes .  $ 

Contribution  to  Staff  Pension  Fund . 

Written  off  Bank  Premises . 

Net  Profits  after  the  foregoing  deductions . 

Dividends  (quarterly)  at  the  rate  of  7' t,  per  annum . 

Amount  carried  forward . 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November, 

1945  . 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November, 

1946  . 


BALANCE  SHEET 

30th  NOVEMBER,  1946 
Liabilities 


Helicopter  Flight  Test 

Slated  Late  In  January 


Capita!  patd-up . 

*Reserve  fund . . . 

Balance  of  Profit  and  Loss  Account . 

Dividends  declared  and  unpaid  (including  dividend  payable 
1st  December,  1946) . #. . 

Notes  of  the  Bank  in  circulation . 

Deposits  by  and  balances  due  to  Dominion  Government . 

Deposits  bv  and  balances  due  to  Provincial  Governments.... 

Deposits  by  the  public  not  bearing  interest . 

Deposits  by  the  public  bearing  interest,  including  interest 

accrued  to  date  of  statement . 

Deposits  by  and  balances  due  to  other  chartered  banks  in 

Canada . 

Deposits  by  and  balances  due  to  banks  and  banking  corres¬ 
pondents  elsewhere  than  in  Canada . 

Acceptances  and  letters  of  credit  outstanding . 

Other  liabilities  to  the  public . 


.  •  j  D  c  B  .  '  A  new  forward  .stride  in  Canada's 

Acguircd  By  St.  Regis  aviation  indu.stry  is  noted  with  the 

-  announcement  by  Intercity  Airiine.s 

New  York.  —  The  St.  Regis  Raper  Limited,  Montreal,  that  toward  the 
Company  of  New  York  has  announe-  end  of  January  their  SG  Mark  VI 
ed  purchase  for  $12,000,000  of  three  helicopter,  first  such  craft  ever  builr 
paper  mills  from  Time.  Inc.  •  in  Canada,  will  have  it.s  test  flights 
■The  negotiations  have  been  in  pro-  at  Dorval  Airport, 
gress  for  several  months,  and  acqui-  As  eailier  noted  in  The  Financial 
sition  of  the  three  properties  will  Times  i  October  18,  1946).  the  SG 
add  180,000  tons  annually  to  the  St.  Mark  VI,  designed  to  carry  a  pilot, 
Regis  production  of  planting,  pub-  two  passengers.  50  pounds  of  bag- 
lication,  and  converting  papers,  gage,  and  gasoline  for  a  two-hour 
doubling  the  current  output  in  those  flight,  can  be  converted  on  shot  t 
papers,  a  company  spoke.=man  de-  notice  for  use  as  a  small  carrier, 
dared.  •  ambulance,  or  patrol  craft. 

By  this  purchase  St.  Regis  ac-  Following  flight  tests  the  heli- 
quires  the  Maine  Seaboard  Raper  copter  will  go  into  production  at  the 
Co.,  of  Bucksport,  Me.,  the  Hen.ne-  plant  of  En,gineering  Rroducts  Ltd., 
pin  Raper  Co.,  of  Little  Falls,  Minn..  Montreal  East,  'vith  initial  output 
and  the  Bruant  Raper  Co.,  of  Kala-  earmarkeil  for  Intercity  Airlines 
mazoo,  Mich.  Ltd. 


RECORD  POT.4TO  CROP 


Saint  John:  —  The  latest  esti¬ 
mate  of  the  past  season’s  potato 
crop  in  New  Brunswick,  issued  by 
the  Dominion  Bureau  of  Statistics, 
places  the  yield  at  16.030,000 
bushels.  The  estimate  issued  in 
October  was  17,175,000  bushels 
but,  even  at  the  latest  and  lowest 
figures  it  is  greater  than  the  crop 
of  1945  which  was  11,253,000 
bu.shels.  The  average  for  ,the  past 
five  years  is  13,117,000  bushels. 


Subsidiary  coin  held  In  Canada . 

Notes  of  Bank  of  Canada . 

Deposits  with  Bank  of  Canada . 

Notes  of  and  cheques  on  other  banks . 

Government  and  bank  notes  other  than  Canadian. . .  . . 

Deposits  with  and  balances  due  by  other  chartered  banks  in 

Canada . - . 

Due  by  banks  and  banking  correspondents  elsewhere  than  in 
Canada . 

Dominion  Government  direct  and  guaranteed  securities 
maturing  within  two  years,  not  exceeding  market  value. 
Other  Dominion  Government  direct  and  guaranteed  securi¬ 
ties,  not  exceeding  market  value . 

Provincial  Government  direct  and  guaranteed  securities 
maturing  within  two  years,  not  exceeding  market  value. 
Other  Provincial  Government  direct  and  guaranteed  securi¬ 
ties,  not  exceeding  market  value . 

Canadian  municipal  securities,  not  exceeding  market  value. 
Public  securities  other  than  Canadian,  not  exceeding  market 

value . 

Other  bonds,  debentures  and  stocks,  not  exceeding  market 
value . 


Vincenf  Relinquishes 

Flee!  Man'f'g  Control 


Annouiicvment  wa.s  made  during 
pa.st  week  by  Tom.  Y.  Smitli,  man¬ 
aging  direc  tor  of  Fleet  .Manufactur¬ 
ing  anil  Aircraft  Limited,  that  a 
new  group  headed  by  Harri.son  Secu- 
ritie.s  Corporatiim  Limited  of  Tor¬ 
onto  had  acquired  control  of  The 
company,  an<l  that  Vincent  Mining 
t'orporatioii  Limited  and  as.sociated 
intere.st.s  were  retiring. 

At  a  meeting  of  the  board  of  di- 
rector.s  all  director.s  representing  tlie 
former  control  resigned  and  new 
members  were  aiipointed  Announ¬ 
cement  pointed  out  that  all  the 
rights,  contract.s  and  order.s  jieitain- 
ing  to  the  :  Hbincar  program  remain 
tlic  j)i'opert\  of  Fleet  and  produc¬ 
tion  and  deliveries  are  ahead  of 
.“(•liedule,  although  maximum  pro¬ 
duction  will  not  be  reached  until 
April. 


Call  and  short  (not  exceeding  thirty  days)  loans  in  Canada  on 
stocks,  debentures,  bonds  and  other  securities,  of  a 
sufficient  marketable  value  to  cover . 


Current  loans  and  discounts  in  Canada,  estimated  loss  pro¬ 
vided  for . 

Loans  to  Provincial  Governments . 

^oans  to  cities,  towns,  municipalities  and  school  corporations 
Non-current  loans,  estimated  loss  provided  for . 

Liabilities  of  customers  under  acceptances  and  letters  ol 

credit  as  per  contra . 

Real  Estate  other  than  BSnk  premises . 

Mortgages  on  real  estate  soled  by  the  Bank . 

Deposit  with  the  Minister  of  Finance  for  the  security  of  note 

circulation . 

Bank  premises  at  not  more  than  cost,  less  amounts  written  off 
Cther  assets . 


One  call  does  it  all: 


Safisfaefory  Results 

For  C.P.R.  Electric  Lines 


Call  Northern  Electric  first.  It's  a  time-saving  habit  to  get  into. 
More  often  than  not  ONE  CALL  DOES  IT  ALL.  Save  time!  Save 
bookkeeping!  At  Your  Service — Twenty-four  Branches  Across 
Canada. 


I  The  leport  covering  operation.s  ot 
tlie  (’anadiaii  Racific  Electric  Lines 
for  the  JO  uionth.s  ending  Octobei- 
1916,  in  view  of  tlie  general  condi 
tion,  wa.s  con.sidered  to  be  .sati.sfac- 
tory,  it  wa.s  indicated  at  the  meet¬ 
ings  of  tlie  boards  of  directors  ot 
the  electric  lines  held  during  past 
week.  Further  iirospects  as  far  as 
can  he  seen  at  present,  are  reporteil 
as  good. 

Sub.-tantial  improvements  in  tlie 
facilities  offereil  patrons  of  tlie  elec¬ 
tric  lines  services  have  beer,  provid¬ 
ed  this  year,  notably  in  the  moo 
eriiization  and  renovation  of  existing 
passenger  equipment  and  tlie  provi¬ 
sion  of  new  equipment.  New  elec¬ 
tric  freight  loconiotive.s  have  been 
placed  in  service,  and  a  liiglnvay 
coach  service  between  Galt  and 
Kitcticner,  with  six  new  buses  al¬ 
ready  in  use,  with  two  more  to 
come,  affords  impioied  facilities. 


BEAUDRY  LEMAN, 

PrcBidenL 


C.  ST  PiLRRE, 


A.  QOUR'fOIS. 


General  Manager 


Chief  Accountant. 


FIgshlights,  Bofteries 
Switches  and  Receptables 
OuHet  Boxes,  Covers 
Insulating  Materials 
Conduits  and  Raceways 


Conduit  Fittings 
Safety  Switches 
Signalling  Devices 
Lamp  Guards 
Hand  Portables 


Panel  Boards,  Duct  Systems 
Fuses  and  Cutouts 
Industrial  Fixtures 
Low  Voltage  Transformers 
Electricians'  Tools,  Supplies 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 


In  Addition  Other  P.'oducts  and  Services  Such  As: 


Wires  and  Cables 
Electronics  Products 
Telephone  Equipment 
Electric  Appliances  and  Radios 


Illumination  Equipment 
Power  Apparatus 

Overhead  and  Underground  Materials 
Industrial  Heating 


MAURICE  CUARTRK,  C  A., 

oi  Chartr^,  Samson.  Beauvais.  Gauthier  6i  Ch 
'AN  A.  ROSS.  C.A.. 
of  P.  S  Ross  &  Sons 


Auditon. 


Monlrnal.  December  21.  1946. 


I  LAKK  WIXMPKG  FISIIIXG 

Winnipeg.  —  Lake  Winnipeg  fi.sh- 
ernicn  .set  a  new  record  this  year,  re¬ 
ceiving  $101). 000  for  their  catcli  of 
wiiitefi.sh.  The  previous  record  wa.s 
$,3.35, 001)  iM  1!)1.5:  but  the  price  rose 
within  tlie  year  from  15  to  19  cents 
per  pound.  '  Tliese  wafers  have  been 
iisJied,  commercially,  for  64  years. 


*Af  Dip  end  ol  the  ftscel  yeer  ol  this  Bank,  30th  November  1933,  an  amoun*  of  $2,000,000  was  transferred  from  the 
g,>3r.rve  Fund  fo  inner  reserves.  The  reasons  for  this  transfer  were  pointed  out  at  the  time  in  the  annual  financial  state¬ 
ments  forwaided  to  the  sliareholders.  Tlie  Board  ol  Directors  ot  the  Bank  has  decided  lhal.  asot  30lh  November,  194S. 
'his  amount  of  $2,000,000  should  be  reconveyed  from  inner  reserves  to  ttie  {Reserve  fund,  thus  resloiinq  the  Kteserve 
'■mo'  to  its  former  amount  ol  $7  000  000 


\kHAhOiuilMmiai 


24  Branches  Across  Canada 


LONDON,  WESTERN  I  ;;;; - 

IN  MERGER  WITH  bond  market 

H.  &  E.  MORTGAGE  Display  But  Small 


Lieuf.-Governor 


Three  London  Trust  and  Mort¬ 
gage  Companies  Enter  Into 
Amalgamation  Agreement 


Firm  Display  But  Small 
Turn-Over;  C.N.R.  Issue 
Feature  of  High-Grades — 
Municipal  List  Mixed, 
Papers  Gain 


HART’S  DEAL  WITH 
OHAWA  IS  LIKELY 
TOWMPROVAL 

However,  Automobile  Owners 
Contend  that  They  Should 
Benefit  Through  Changes  I 


THE  FINANCIAL  TIMES,  DECEMBER  27,  1946 


RACE  ISSUE  IS  LIVELY 


ASSETS  $14(1  MILLION  v„Kf  b™',!  RACE  ISSUE  IS  LIVELY 

-  trading.  Main  feature  wa.s  strength  \ 

London,  Ont.  —  Directors  of  The  imparted  to  the  whole  list  by  tuc  i  VANCOUVER  —  British  Colum- 

London  and  Western  Trusts  Com-  $50-million  C.N.R.  2^4  per  cent  20-'  bia’s  legislature  will  probably  hold 

pany  have  approved  a  proposed  .year  issue,  offered  to  the  public  a  itsi  1917  session  early  in  February, 

agreement  with  The  Huron  &  Erie  few  days  ago.  Dominion  issues  trad-  with  every  indication  of  lively  con- 

Mortgage  Corporation  and  The  Can-  ed  firm  and  unchanged,  with  the  troversy  over  several  issues.  Not 

ada  Trust  Company  which  will  j  exception  of  the  3<o’s  of  1948-51  much  has  been  revealed  so  far  re¬ 
merge  the  business  of  these  three !  maturity,  which  gained  narrowly  on  lating  to  the  Hart  government's 

old-established  companies  into  one  |  the  bid  side  only.  |  legislative  program,  but  the  premier 

group  with  total  assets  of  $140,000,-  ¥  ¥  ¥  !  y/ill  ask  for  approval  of  the  new  fi- 

000.  I  .  Only  change  reported  in  the  pro-  nancial  deal  he  has  made  with  Ot- 

Under  the  terms  of  the  agreement,  i  group  was  for  the  B.  C.  2-14 ’s  tawa,  and  it  is  possible  that  he  will 

the  shareholders  of  The  London  and  j  °  improvedl  a  quarter.  outline  plans  for  the  initiation  of 

Western  Trusts  Company  will  re-  ,  list  traded  sparsely  new  public  works, 

ceive  $175.00  in  cash  for  each  of  the  RA.Y  LAW'SON,  O.B.E.,  well-  Probablv  one  of  the  most  conten- 

12,137  fully-paid,  $100  par  value  '-icmtiy  scarce.  known  industrialist  of  London.  Ont.,  tious  matters  likely  to  be  debated  is 

shares  of  The  London  and  Western  Tvinnirinals  were  mixed  in  tone  has  been  appointed  Lieutenant-Gov-  enfranchisement  of  Orientals  and 
Trusts  Comnanv  which  are  outstand-  -■'lunicipais  were  mixea  in  lone,  “  _ mu:-; _ , 


shares  of  The  London  and  Western 
Trusts  Company  which  are  outstand- 


The  Huron  •&  Erie  and  The  Canada  ^  a  point,  | 

Trust  Co  said:  :  while  Donnacona  I'^’s  of  ’56  were 

"J'he  joining  of  force.",  made  pos-  j  better  on  the  bid  si  •*, 

sible  by  this  agreement  will  con- i  p^  ^be  inclustnals  Burns  4  s  of  6.1 
solidate  the  business  of  the  two  trust  |  a  half,  and  U  e.sti^rn  Grain  o  s  , 
companies  which  now  maintain  head  i  closed  a  half  higher.  i 

office.s  in  London,  Ont.  and  branen  |  ^  ^  ^  ,  ..... 

offices  from  Montreal  to  Victoria,  i  Ltilitics  \vcro  unchanged  with  tiie 
Estates,  trusts  and  agencies  under  ,  A.ssociated  Tel.  5'2  s 

administration  wiil  total  over  $80  -  b'f'  np  a  quarter.  In  the  rail.-, 

000,000  and  proposed  arrangements  ,  R’’9^‘P  Algoma  Centrals  gained  two 
will  provide  additional  lacilities  and  i  P^mts,  Real  <?state  held  firm  for  tne 
services  for  handling  these  accounts.  '  .  ^^ontreal  Apartments 

"It  is  expected  that  a  number  ot  ,  ^  ^  po'nt.  w’hile  Rad- 

directors  of  The  London  and  West- j  ® blR-  2'o-3s  of  59 

ern  Trusts  wiil  become  directors  o''  I  *1  off  a  half. 

The  Canada  Trust  Company  and  ■  _  ,  ¥  ¥  ¥ 

that  the  system  of  regional  and  ad-  Tenders  have  been  called  for  the 
visorv  boards  will  be  continued.  Th'.s  Montreal  refunding  of 

assures  continuity  in  the  administra-  S-U.OiO.OOO,  authorized  last  week  by 
tion  of  all  phases  of  the  business.  City  Council.  All  financial 

houses  have  been  invited  to  make 
One  of  Largest  :  ppst  offer  for  the  purchase  of  the 


INTEREST  RATES  j 
SEEN  STEADY  IN  i 
NEXT  FIVE  YEARS! 


TAX  CUT  NEEDED 


1896  and  had  total  as.sets  of  $50.- 
500,000  as  at  December  31,  1945. 


ning  announced  here  during  past 
week  that  arrangements  had  been 
completed  for  the  calling  in  next 


ana  iinanciai  requirements  oi  pros-  ,  Automobile  owners  take  the  posi- 
P^rj  ,  !  tion  that  the  B.C.  legislature's  ac- 

Under  conditions  of  prosperity.  |  jg  indicative  of  a  tendency  on 


man  of  the  hoard-  Pav  Tawson  '  and  this  block  Of  bonds  ha.l  gallon,  auto- 

O.B  E.  new"v  appointed’ LieiU^nant:  I  i  I  mobile  owners  and  other  interests 


O.B.E.,  newly  appointed  Lieutenant- 
Governor  of  Ontario.  H.  R  MacMd- 
lan,  C.3.E.,  and  C.  H.  Aikms  K.C..  ;  year.  '  range.  It  concludes  that  rates  on  ' toads, 

vice-presidents,  and  John  D.  Harri- ,  Once  these  old  5  per  cent  bonds  short-term  Treasury  securities  prob-  i  The  Broad  Outline 

.son  general  manage!.  n  addition  replaced  by  ihe  new-  pro-  ablv  will  remain  unchanged,  but  it  |  in  broad  outline,  British  Columbia 

compl^hls  tr.-  'wt"  "'"t^  will  de-^, -ill  receive  from  the  federal  govern- 

ronto  Manitoba  and  British  Colum- '  bonds  left  on  the  market  pend  largely  on  Trea.sury  and  Fed- ,  ment,  under  the  Hart-Abbott  pact, 

i^onio,  i  laniiooa  ana  tiriiisn  uoium  |  i,earing  an  interest  rate  of  more  eral  Re.serve  policies,  and  that  if  j  amounting  to  more  than  $100,000,- 

The  Huron  &  Erie  Morto-age  Cor- !  P^*"  ,  "^b'®  change  impends  an  upw'ard  re-  qoO  during  a  five-.vear  period,  be- 

poration,  which  will  head^the  mer- :  fb®, *'b®  '■®*  'i.sion  is  the  more  probable.  ginning  this  year,  and  the  sum  ex- 

ger,  is  one  of  the  oldest  and  largest  I  ‘  g-id  arrangements  >«’o  General  Firming  eludes  the  ga.soline  taxes  which,  un- 


inyolved  in  the  overall  public  debt !  that  long-term  rates  would  fluctu-  j 

refunding  scheme  started  by  the  hte  around  the  lower  level  of  tins  ,  ■  a  to 

province  earlier  this  year,  '  range.  It  concludes  that  rates  on  ' lo  .. 


poration,  which  will  head  the  mer- !  ^  j,  .  \ision  is  me  more  piooaoie. 

ger,  is  one  of  the  oldest  and  largest  I  Mr.  Manning  said  arrangements  No  General  Firming 

aTa  h\'vrngTe"?SeTa%‘a^a^  ^  ^''e  b.mds^  which  The  recent  increase  in  int. 

ino-o  onH  i^on  ortr-iotir  in  1  sA  1  'muj  January  1,  1959  have  been  rates  on  other  classes  of  secur 

con^bfned  rerort'iiis  -‘‘b  the  railway  com-  and  on  loans,  which  are  termec 

and  its  wholly-owned  subsidiary,  i  ^  Aotctan.Un^  hnnHo  ot  th  t  J*"  mdicatio 


The  recent  increase  in  interest  ^  the  autoi.sts  win  their  poin^^^^^^^^ 

rates  on  other  classes  of  securities  1  be  ti ansferiei  o  f  ner-  I 

and  on  loans,  which  are  termed  co-  | .  ^  coming  i  -.  P  ‘  | 

rollary  rates,  is  not  an  indication  of  !  md  the  pnnmce  \m  pay  p  ^ 


The  Canada^ru'sT'co  now  "’exceed  Outstanding  bonds  at  the  pre.sent  a  general  firming  of  interest  rates,  j  income  and  corporation  taxes  as 
?89  oSoOO  F,^r  n?anV  veai  s  S  About  $2,000,-  the  .studv  a.ssert.s.  The  upward  'cell  as  .succe.ssion  duties  to  Ottavya 


two  institutions  have  operated  in  i  ^  uf  '  these  rates  is  sain  lo  d  i  -  *  ‘  firm  Tho  r-nast  • 

Ontario  and  all  Western  Provinces  I ^be  time  of  the  debt  re-  ^  reflection  of  both  the  increa.sed  cation  in  collection.  The  we.st  coast 

where  thev  now  have  fifteen  branch  ' ,  ^be  i.s.sue  i.s  g,,,,  jnvc.st-  province  will  a l.so  gyve  up  a  token 

of/ices  in  twelve  cities  j  P®>’®ble  >n  -sterling  in  London.  ^  j^^ger  degree  of  risk  I  P  a  y  m  e  n  t  of  $1,000,000  annually 

The  Canada  Trust  Co.  wa.s  estab-  !  ^  ^  inherent  in  the  more  freely  operat-  which  it  ha."  been  receiving  undei  an 

lished  in  1899  and  carriC."  on  busi-  Nat'l  Grocers  Profifs  ing  peacetime  economy.  old  "bettei'  terms  agreement, 

ness  across  Canada  in  the  adminis-  .  '  The  larger  part  of  the  analysis  ,.\ii  s8. 900,000  Write-off 

tration  of  estates,  trusts  and  agen-  Are  Showing  Expansion  deals  with  the  requirements  of  federal  government  is  appar-  ; 

Ties.  In  recent  years  tiic  corporate  -  varying  levels  of  future  busine.ss  !  qj-j  some  $8,-  j 

trust  business  has  become  increa.s-  Toronto.  —  Profits  of  National  po.ssibilities  over  the  five-year  pec- !  'ooemploymcnt  relief  debt 

ingly  important.  Grocers  Comnanv,  Limited,  for  tr.t  iod.  For  prosperous  business  con- i  ^ _ .t.,u  h,-  the  m-ovince  diirimr 


to  seek  a  ju-oportion 


280,  equal,  after  preferred  dividends 
to  $1.56  a  ."hare  on  the  common. 


The  Finiiiicial  Times  reaches  n  |  'O  .fl.o6  a  ."hare  on  the  common, 
class  of  people  who  arc  interested  |  ,  Volume  of  busino.ss  is  substantia’- 
.  .  ,  .  .  ,  1  A  MV  above  last  year  and  the  general 

In  and  able  to  buy  investni<-nl  .  food  .situation,  except  in  a  few  lines, 
securities.  is  improved.  In  line  with  the  trend. 


WOUIU  nwi,,  - - -  moment 

to  $10,000,000,000  Much  of  his  campaign  oratory 


lo  .'SI. Ob  a  ."hare  on  tne  common.  construction  and  nroducers  durable  I  -'imn  <>.  la*.. . 

Volume  of  busino.ss  is  substantia'-  „n,,-r„,,pnt  would  averaoe  from  $14.-  i  "3-'*  devoted  to  a  di.scus.sion  of  tl 
ly  above  last  year  and  the  general  noo  OOO  000  to  $17  OOO'OOO.OOO  an-  relationship  between  Ot- 

food  situation,  except  in  a  few  lines.  inventories  would  I  tawa  and  fin  provinces,  and  in  his 

IS  improved.  In  line  with  the  trend.  f^„.t„er  bv  $2  500.000.000  to  |  only  published  comment  on  the 

operating  costs  are  higher,  but  ti'"'  ’,00  poo  000  anniiallv  and  not  ex-  |  Hart-Abbotl  deal  he  was  not  cn- 

seS';!;:;  at  about  Ithmyasuc  in  h.^ 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


SAVE 


NpW  MlinIrinJil  Rnnil  IcCIIAC  study  estimates  that  cor-  all-time  high  record  and  comparing 

new  ITlUllltipdl  DUUU  cations  would  he  ab'e  to  finance  with  a  little  over  $42,000,000  in 

- '  their  l.argc  capital  requirements  The  additional  funds  received 

TOWN  OF  KEDFOKI)  princinaPy  from  their  own  savings.  f,-om  the  fcdoial  government  will 

tf  retained  earnings,  and  that  their  cable  the  province  to  expend  its 
The  Town  of  Bedford,  itlissisquo.'  for  outside  financing  would  piKioct  wittiout  raising  taxes.  There 

»n-  Tcfol  »  h.n.  tl..l  ,on,c  tax.,  may 
102  35  a  .$.50  000  3  pet  cent  new  '""’i  far  the  five-  be  reduced,  as  ordinary  .sources  of 

i.ssuc  of  20-vcar  .serial  bonds.  The  ae’''a<>-  Consumers  will  snend  revenue  are  luoducing  more  than 

award  was  made  to  a  .  vndicate  in-  ^  h'-’ho-  nercentas-p  of  their  di.s-  ever  before.  However,  the  govern- 

cluding  Wood  Gundy  Corporatio.n  ’^ossb'e  i—cuac  than  tbov  did  before  ^wnt  will  not  give  anything  away 

Ltd.  and  the  Canadian  Bank  of  Com-  if  adds.  !  vvithout  due  thought,  and  higher 

merce.  The  towm  will  pay  net  aver-  Gn  the  b.ss’s  of  those  estimates  of  j  automobile  licen.sc  fees  have  already 

age  interest  of  2.76  pet  cent  on  this  canlt'’!  formation  and  of  consumer  |  been  announced. 

financing,  thus  receiving  a  premiin:  .sr)epd'’-’s-  together  with  nrnbsble  - - 

of  $1,175.  Bonds  are  dated  Januarv  'ro'-o-i— evoc'iitorp.c;.  it  i.s  a'so  Klaw  Hoarl  Of 

1,  1917  and  may  oe  redeemed  b\  ''’•''’’'’i-f''''  f’-’f  pers-n-'l  income  t.ax  , INCW  neau  vr 

anticipation.  The  loan  'vas  incurreri  r"f-s  4''r-,.-~i-,r,i,f  c-m  coming  five-!  TofOnlO  Bond  T  raOCFS 

for  erecting  a  dam  on  Pike  River,  '-car  nor;„q  p.,„,i  f,,  rp,].,.,.,,)  bv  '■  - 

sewers;  and  other  public  works.  m  ,ov— —  „(•  ot)  ,.p„t.  u^vno,-,-  '  K-  M-  Pringle  was  elected  hon- 

-  ditur"s  nf  the  F-yUersi  Government  orarv  president  of  the*  Toronto 

CITY  OF  JOLIFTTE  '"t  s  .-ar"--  of  t'vor(v-o!<vbt  1  Bomi  Traders'  Association.  Others 

-ri,  r-  t  <■  I  V  1  11  on'y-’-'s'f  bouon  do'tava  to  elected  were:  Hon.  vice-president.s, 

smo  nrm  tbivt^-  hiuio-  .loo---,  TTn't-’r  m-o,  '  R.  W.  Gouinlock  and  .1.  G  Singer; 

$1(0.000  i.ssue  of  2-4  percent,  bonds,  conH!*(o.,s  it  is  envis^Zi  i  president.  C.  W.  McBride.  Midland 

serial  thirty  years.  The  debentures  *  .4.  ‘  1  rn<uiont  1 

were  awarcied  fora  price  ot  98.46  lo  "  re'i'mfion.  j  ^  Mills  Socnce  &  '  Co 

a  .svnrticate  incK.HinP-  Oairdner  H-  T-as,,,-,.  o-ooi.i  have  s  !  F.  VanDuzcr.  Mdl.s  Sponte  &  Co. 


$3,000  noo. 000  per  annum. 

Corporate  Reqtlireinents 


500  000  000  to  I  onlv  published  comment  on  the 
and  not  ex-  |  Hart-Abbotl  deal  he  was  not  en- 
ined  at  about  I  thusiastic  in  his  support. 

I  The  British  Columbia  government 
I  will  budget  in  1947  for  an  expendi- 
reinents  than  $50,000,000.  an 


TOWN  OF  KEDFOKI) 


nosab'e 

the  war.  it  adds 


j  of  $1,175.  Bonds  are  dated  January 
1,  1917  and  may  oe  redeemed  b> 
anticipation.  The  loan  'vas  incurred 
for  erecting  a  dam  on  Pike  River, 
sewers;  and.  other  public  works. 


rcentagp  nf  fboic  dis-  ever  before.  However,  the  govern- 
than  tbov  did  before  |  u,ent  will  not  give  anything  away 
Ids.  !  without  due  thought,  and  higher 


McBride  New  Head  Of 

Toronlo  Bond  Traders. 


CITY  OF  JOLIFTTE 

The  City  of  Joliette  ha."  sold  a  new 
$170,000  issue  of  ‘2"t  per  cent,  bonds, 
serial  thirty  years.  The  debentures 
were  awarcied  for  a  price  ot  98.46  lo 
a  syndicate  including  Gairdner  & 
Company  Ltd.  and  the  Royal  Bank 
of  Canada.  The  corporation  will 
thus  pay  net  average  interest  of 
2.8625  per  cent  on  this  loan.  Bond-s 


'•  siivr>''is  pC  ♦''>-pc  on-i  on''-b'>’f 
'ion  ftoUovs  pud  p  c-pb  .su'-n'iis  of 
p  pnd  ppp-bpif  hil'ion  fipi'p-s, 

I’ch  won'-i  bp  iicpfi  nr'np»»TolU»  to 


It  is  regular  saving  that  counts. 
A  Savings  Account  with  the 
Canada  Permanent  will  help.  You 
can  make  payments  by  cheque. 
Your  deposits  earn  2%.  5'ou  have 
a  fund  always  available  to  meet 
obligations  and  emergencies.  You 
feel  secure. 


CANADA 
PERMANENT 

Mortgage  Corporation 


llrad  orfirr:  .120  Hay  St..  Tnronto 
Aasyta  Exerrd  t67.000.000 


are  dated  December  1,  1946,  and  ’’'’tire  comme-c'''’  bnnb  bo'dinps  of 
may  be  redeemed  by  anticipation.  T’-p°""-v  cp-aripp". 

The  loan  wa.s  incurred  to  finance  TTn''->r  ♦'••p  b’'"i’'pss  nossibiiit'cs 
permanent  vc'orks  and  to  acquire  ppnsi'’p*-p(l.  Hip  studv  patiuntp:?  tb.at 
as.®ets.  life  insurance  comupnips  "imu'd 

continue  to  be  re.i.sonablv  substan¬ 
tial  huvers  nf  Treasur'’  securities 
over  the  five-vear  period:  that  sav- 


I/ILE  FERKDT 

The  Parish  of  L'ile  Pcrrcit,  cmintv 


jLtd.;  .secietaiy.  B.  H.  .Mason,  An  1- 
I  erson  &  Co.;  treasurer,  .M.  L.  Will", 
j  Wood.  Gundy  &  Co.,  Ltd.;  commit- 
I  tee.  H.  B.  Bell,  W.  C.  Harris  &  Co.. 
iLtci.;  D.  S.  Beatty,  Bums  Bros.  & 
i  Denton.  Ltd.:  Jay  D.  -S.orgent,  Hart 
Smith  &  Co.,  Ltd.:  J  G.  Smith, 

I  Dominion  Bank;  G.  K,  Andersoit, 

!  A.  E.  Ames  &  Co..  Ltd  ;  ex  official, 
i  L.  L.  Bell,  .lames  Richardson  & 

!  Sons. 

I  November  Increase  In  ' 
I  Montreal  Stock  Values 


of  Vaudreuil.  has  reccntlv  issued  INOVemocr  incred^e  m 

$10,000  of  new  3  per  cent  bond.!,  commercial  banks  would  he  buvers  Montreal  StOCk  VaiUCS 

serial  ten  years.  The  wsue  was  sold  ’o  a  ."onie"’bat  den>-pssed  busuiess  - 

privately  at  par.  This  municipality  oondition,  but  would  lose  T-easurv  Dollar  value  of  all  li.stings  trad- 
had  not  come  on  the  money  market '  securities  on  balance  in  a  nrosner-  „„  ^le  Montreal  Stock  Exchange 
since  1935  wlien  it  soul,  iil."o  pri- j  ous  one.  and  tint  the  Federal  R“-  and  Curl)  Market  at  the  end  of  No- 
v.alely  at  par,  $;il.000  of  4 per  cent  serve  P.anks  will  continue  to  hold  veioher,  at  .$.8,717,214, 10!»  showed  an 
bonds,  .serial  1970.  The  new  bondi  .‘bout  H.e  same  aniount  of  Tre.asiu'v  incivase  of  $  1 5.8,'_>75,289  when  eoiii- 
are  dated  December  1,  1916  and  they  seeui'ities  as  at  tiresent.  fiver  the  pared  wiHi  tin*  October  figui'e.  Value 
may  be  redeemed  by  antieipation.  near-ter»i  ('o'umerci.al  bank's  .are  :  in  November.  Hi  15,  was  $8,558,938,- 
The  loan  is  ,  incurred  for  paving  '  extiected  to  he  buyers  of  inter-  !  820.  I 

works.  mediate  maturities.  ^  i  Miscellaneous  mines  and  base  I 


metaks  were  responsible  for  about. 
50  per  cent,  of  the  gain.  The  tex- 1 
tile  and  clothing  section,  utilities,  I 
pulp  and  papers  and  banks  and 
financial  companies  were  also: 
ahead.  Among  those  down  were  rail¬ 
way  equipments,  transportations, 
agricultural  implements,  automobile 
accessories,  breweries  and  distille-  i 


CAN.  &  FOREIGN  SECl’^TIES 

An  extra  dividend  of  two  cents  a 
.share  will  be  distributed  by  Cana¬ 
dian  &  Foreign  Securities  Co.,  Ltd., 
along  with  an  annual  dividend  of 
10  cents  a  share  on  Feb.  1  to  stock 
of  record  Jan.  17.  Previously,  the 
company  had  been  paying  an  an¬ 
nual  dividend  of  six  cents  a  share. 
A  bonus  of  four  cents  was  distribut¬ 
ed  on  the  i.s.sue  on  Feb.  1,  1946. 


Greenshields  &  Co  Inc 


Investment  Dealer » 


507  Place  (l’.4rnieai 
Montreal 


SHERBROOKE 


ine  Shareholders  of  both  ‘  trust  Calgarv  and  Edmonton  i."sues  ernor  of  Ontario.  East  Indians.  This  is  an  old  point  of 

Sp.“rw?ll  FcbmaryTt"  on  tlio  bji  nldc,  while  City,  -  -  ij-ue  in  Britljh  Colnn.h.a,  .Ithongl, 

ratify  the  propo."al.  Montreal  bonds  rose  from  a  hah  fmTmpf\pnr|i  5  rppn  '*• 

In  a  joint  statement,  Rt.  Hon.  j No  other  changes  were  iMlItllliyi  IIAIIlV  yeans.  In  the  1930  s  the  Japane.se 

Arthur  Meighen  president  of  The  ’  noted.  Ill  1  iillLiU  1  11/1 1 UU  made  an  aggre-ssive  campaign  for 

London  and^  We’.stmn  Tru.sts  from  j  >/.>(.)(.  nfiriT  Orpn  A  TYVT  IIT  “’e  vote  and  carried  their  fight  to  j 

1932  to  1946,  and  Morlcy  Aylsworth,  I  Papers  showed  some  gains  for  t.'e  LL  L  lU  V  I  L  A  ||Y  I  111  federal  capital,  although  in  the 

president  and  general  manager  of  !  "ecli,  B.  C.  Pulp  6  .s  of  .50  improved  iJMjMjIi  O  JI  Aj/kIa  A  All  ,  end  the  decision  was  tossed  back  to  : 

The  Huron  •<&  Erie  and  The  Canada  a  half.  Brown  5  s  of  ’i!)  rose  a  point,  |  4  m.  m  British  Columbia  legislature,  j 

Trust  Co.,  said:  ;  vi'hile  Donnacona  4  2  s  of  ,)6  were  MUy'I  17|y|7  y  ll  A  D  X  !  Gi’i^ntals  was  re- : 

"Jhe  joining  of  force.",  made  Pos- |  ^  better  on  the  bid  si  k  llCiAl  F 1  1  Ll  I  ElxlIVlJ  j  jected.  I 

sible  by  this  agreement  will  con- i  However,  the  viewpoint  on  racial  1 

.solidate  the  business  of  the  two  trust  |  J”/ h  ^  ^  -  I  fliscrimination  may  have  changed  in 

companies  which  now  maintain  head  j  ciosea  a  nan  ni^ner.  1  Prepared  by  U.S.  Batik  i  the  intervening  years,  and  the  C.C.F. 

offices  ill  Lonclon*  C)rit.  And  l)rflnc./i  ^  •.«  •  •  •  n*  •  w’iii  pnfipflv’op  tn  th^  cATitiiTipnf 

offices  from  Montreal  to  Victoria.  !  TJti  ities  were  unchanged  with  tne  Lnvisions  flO  Rise  in  Long-  If  je^sUtors  anyu4y  durTne  ^  ^ 

anH  ap^enrieq  nmle*’  <^f  Associatca  Tel.  5^2^  *>  i  ^  legisiaiois  an>ua\  Quring  me, 

“  In  tho  rail,  Term  Treasury  Bon<U  coming  .,..alon.  , 

000,000  and  proposed  arrangements  ,  Algoma  Centials  gained  two  Abbott  Deal  .Approved  . 

will  provide  additional  lacilities  and  ]  *^4^**^.  TAX  CUT  NEED.ED  As  to  the  new  federal  subsidy  ; 

services  for  handling  these  accounts. _  agreement  negotiated  bv  Premier 

"It  is  expected  that  a  V' i  wav  Exchange  BWg'’’ 2  b  York.- No  material  change  Hart  with  Hon.  Douglas  Abbott,, 

directors  of  The  London  and  Wes*.-  •  ^  K  -  ►  'in  trend  of  long  term  interest  rates  federal  finance  minister,  there  seems  i 

ern  Tru.sts  will  become  directors  o!^' !  ^  ^  over  next  5  years,  irrespective  of  to  be  general  approval  in  British  | 

n,a\  thrs^^tem'oTVe-ionTram  ad'“  i  Tenders  have  been  called  for  the  conditions,  i.s  indicated  as  Columbia.  If  there  are  critics  of  the 

visorv  boards  will  be  continued  Thk  n®"'  Montreal  refunding  of  -y’-’'’®-''  ®ond»®ted  hy  plan,  they  are  keeping  silent,  tern-' 

a.ssures  continuity  ?n  the  admini.sTra-  .WL070.000.  authorized  last  week  by  fe^^ed 'under "th^i He  povRriiy  anyway.  About  the  .)nly  ’ 

tion  of  all  phase.s  of  the  businc.ss.  *^^1®  City  Council.  All  financial  J®®-‘i®d  under  the  title  of  The  Im-  emphatic  protest  has  been  raised  by 

houses  have  been  invited  to  make  P**®*^  Business  Requirements  on  !  automobile  owmers  who  contend  that 

One  of  Largest  j  pest  offer  for  the  purchase  of  the  Interest  Rates.”  j  jj;  ipg  federal  government  surrend- 

"Throiigh  the  merging  of  as.-^ets,  i  who'®  f>i’  part  of  the  loan,  at  a  price  It  i-s  pointed  out  that  study  ori-  j  ers  its  three-cent  gasoline  tax,  the 
The  Canada  Trust  Company  will  be-  |  ““t  le.".s  than  97.50  per  cent.  ginally  vyas  designed  to  provide  j  ta,xpayers  should  benefit  and  not  the 

conic  one  of  the  largest  trii.st  com- |  '  '  -  some  logical  conclusions  with  re-  pj-oviricial  government,  which  antici- ; 

panics  and.  with  The  Huron  &  Erie  All.. -x.  T_  RefunrI  gard  to  trend  of  rates  under  a  cer-  :  pated  Ottawa's  action  by  passing 

Mortgage  Corporation,  will  conduct  j  range  of  business  conditions.  ,  legislation  at  the  last  session  in  Vic-  | 

a  national  business  with  branches  A.  &  G.  W.  Debentures  ®f>ntains.  how-ever,  observa-  r  toria  authorizing  the  province  to  in- 

in  six  provinces.”  I  _ _  tions  regarding  desirable  govern- I  ^.,ea.se  the  ga.soline  lew  three  cents. 

The  London  and  Western  Trusts  ,  Kdmonton  —  Premier  E  C  Man-  '  polic'ies  and  the  economic  I  ..^^-pen  and  if”.  ‘  ! 

Company  Limited  was  organized  in  ;  ■  u.,..  ,(„Hnc^  financial  requirements  of  pros-  Automobile  owners  take  the  posi-  I 


Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
Calgary  Stock  Exchange 
Vancouver  Stock  Exchange 
Winnipeg  Stock  Exchange 
Winnipeg  Grain  Exchange 
The  Investment  Dealers’ 
Association  of  Canada 


EXECUTIVE  OFFICES 
WINNIPEG 


Vancouver 

Victoria 

Calgary 

Edmonton 

Regina 

Saskatoon 

Moose  Jaw 

Lethbridge 

Portage  La  Prairie 

Swift  Current 

Kenora 

Toronto 

Montreal 


Fourteen  Offices  and  Members  of 
All  Canadian  Stock  Exchanges 
To  Service  Traders  and  Investors 

Our  fourteen  offices  from  Montreal  to  Victoria, 
all  connected  by  direct  private  wires  and  being 
members  of  six  Canadian  Stock  Exchanges, 
insure  traders  and  investors  wide  facilities  for 
dealing  in  listed  and  unlisted  industrial,  mining 
and  oil  stocks  and  Government,  Municipal  and 
Corporation  bonds. 

You  are  invited  to  use  these  facilities  for  securing 
quotations  and  transacting  orders.  Our  compre¬ 
hensive  statistical  department  is  also  at  your  service 
to  supply  facts  and  figures  about  securities  in 
which  you  may  be  interested. 

•  a  a  a 

Eastern  business  men,  when  travelling  West,  are 
invited  to  get  quotations  and  service  from  our 
Western  offices.  They  may  also  keep  posted  on 
quotations  while  en  route,  through  bulletins  we 
place  on  Transcontinental  trains  giving  quotations 
for  leading  Canadian  and  American  stocks. 

James  Richardson  &  Sons 


EXECUTIVE  OFFICES 


WINNIPEG 


Fourteen  offices  from  Montreal  to  Victoria 
connected  by  direct  private  wires. 


IN  ■  v-V 

t  y;  "  ■ 


THE  ROYAL’  BANK 
OF  CAfilADA 


General  Statement,  30th  November,  1946 


ASSETS 

Notes  of  and  deposits  with  Bank  of  Canada . $  164,618,647.54 

Other  Cash  and  Bank  Balances .  154,072,826.63 

Notes  of  and  Cheques  on  other  Banks .  66,905, 144.83 

Government  and  other  Public  Securities .  1,098,880,239.00 

Other  Stocks  and  Bonds .  65,269,639.64 

Call  and  Short  Loans  fully  secured .  59,995,668.76 

$1,609,742,166.40 

Commercial  Loans  in  Canada .  309,803  314.50 

Loans  to  Provincial  Governments .  1 , 008, 853 . 9 1 

Loans  to  Cities,  Towns,  Municipahties  and  School  Districts.  5,199,042.39 

Commercial  Loans — Foreign .  105,064,91 1 .28 

Bank  Premises .  10,455,268.2 1 

Liabilities  of  Customers  under  Acceptances  and  Letters  of 

Credit .  84,246,045.11 

Other  Assets .  6  454  714.77 

Total  Assets . $2,131,974,316.57 

LIABILITIES 

Notes  in  Circulation . $  5,679,439.63 

Deposits .  1,963,103,951.92 

Acceptances  and  Letters  of  Credit  Outstanding .  84,246,045. 1 1 


Other  Liabilities . 

Capital . 

Reserve  Fund . 

Dividends  due  Shareholders . 

Balance  of  Profit  as  per  Profit  and  Loss  Account 


1,722,950.69 

35,000,db0.00 

40,000,000.00 

754,515.14 

1,467,414.08 


Total  Liabihties . $2,131,974,316.57 


PROFIT  AND  LOSS  ACCOUNT 

Profits  for  the  year  ended  November  30,  1946,  before  Dominion  Government 
taxes,  l)ut  after  contributions  to  Staff  Pension  Fund,  and  after  appropriations 
to  Contingency  Reserves,  out  of  which  Reserves  provision  for  all  bad  and 

doubtful  debts  has  been  made .  $6,906,386.52 

Less  provision  for  Dominion  Government  taxes .  $2,055,000.00 

Less  appropriation  for  Bank  Premises .  830,491.01 

-  2,885,491.01 

^  ,  $4,020,895.51 

Dividends:  No.  234  at  8%  per  annum .  $700,000.00 

,  No.  235  at  8%  per  annum .  700,000.00 

No.  236  at  8%  per  annum .  700,000.00 

No.  237  at  8%  per  annum .  700,000.00 


Amount  carried  forward .  $1 

Balance  of  Profit  and  Loss  Account,  November  30,  1945 . . .  5, 

~$^ 

Transferred  to  Reserve  Fund .  5, 

Balance  of  Profit  and  Loss  Account,  November  30,  1946 .  $1, 


,800,000.00 

,220,895.51 

246,518.57 

467,414.08 

000,000.00 

467,414.08 


SYDNEY  G.  DOBSON, 
President 


JAMES  MUIR, 

General  Manager 


4  THE  FINANCIAL  TIMES,  DECEMBER  27,  1946 

GARDINERDEFENDS 
WHEAT  PACT,  RAPS 
EXCHANGE  ATTACK 


V.’catcrn  Farmer  Will  Benefit 
Jlore  Thus  Than  Under  Free 
Blarkct,  He  Declares 


SCANS  WORLD  PRICES 


(Continued  from  Page  1> 

the  profit  standpoint,  and  that  by  I  with  the  settlement  of  strikes  in  the 
September  of  this  year  wages  had  !  and  steel,  electrical  apparatus 
.  land  rubber  manufacturing  plants.; 

risen  <0  <  over  19o9,  while  pi’.ccc  |  Qyj,  composite  index  number  for  | 
were  up  only  45'  ’,  indicating  an  November  was  143  (on  a;1937  base  | 
increase  in  real  wages  of  over  30'i,  ;  of  1(||)  as  compared  with  133  in  I 
V..,  ,  ,  ,n,r  October  and  the  low  point  in  Sen- 

While  corporate  profit  for  1915  was  .  ^3^  More  than  half  of' 

only  of  the  national  income,  !  loss  sustained  during  the  labour  j 

or  well  below  the  level  of  good  pre-  ;  disputes  of  the  June-Septembe'’  j 
war  years.  It  is  interesting,  too.  to  ,  has  therefore,  been  recover- 

‘  ,  4.  rr.  I  The  American  coai  strike  and 

I  resident  Truman  ;  immediate  effects  on  steel  and 


PLAN  SUBMITTED 
REORGANIZATION 
COTTONS  IN  U.K. 

Board  of  Trade  Proposals  Pro- 
vide  for  Re-equippinp;  and  | 
Modernizing  of  Mills 


LABOR  IS  SHORT 


“After  the  most  thorough  and 
careful  consideration  of  this  whole 
matter,  and  bearing  in  mind,  as  I 
have  said,  that  this  is  a  very  spe¬ 
cial  and.  Indeed,  unique  case 
amongst  all  industries  of  the  coun¬ 
try,  the  Government  believe  it  is 
right  for  the  cotton  industry — and 
for  that  industry  alone — to  be  as¬ 
sisted  in  their  concerted  effort  to 
increase  production  and  to  re-esta¬ 
blish  their  industry  upon  a  sounder 
and  more  stable  foundation  by  a 
direct  financial  grant  towards  re¬ 
equipment. 

"But  it  must  be  absolutely  clear 
that  this  offer  of  financial  assist¬ 
ance  is  the  Government’s  contribu¬ 
tion  to  the  common  problem  and 


note  that  both 
and  Harold  Stassen 


London:  — Government  proposals  ,  will  therefore,  of  course,  only  be- 
for  reconstruction  of  the  United '  come  effective  upon  the  other  two 


"Meantime'^ 

‘Buy  Only  What  You  Need“ 


Those  who  appreciate 
Fine  Quality 
will  also  appreciate 
the  Economy  of 
these  High  Grade 

BRITISH  SUITIN8S 

It's  an  Investment 
towards  Business 
and  Social  Success 


In  a  spirited  defence  of  the 
wheat  pact  signed  by  the  Federal 
Government  and  the  U^nited  King-  . . . 

dom,  Hon.  James  G.  Gardiner,  |  interruptions  in  domestic  production  ;  Stafford  Cripps,  President  of  the  good.  I  est  workine-  tocether  on  these  mat 

to’d';  ^  ^  schedules,  may  slow  down  the  rate  j  Board  of  Trade  in  a  speech  to  the  _  “I  must  emphasise  once  again,  together  on  these  mar 


who  is  con-  i  other  supplies  available  for  Can-  '  Kingdom  cotton  industry  were  an-  partners  being  prepared  to  make  |  ,^0  two  sides  of  the  in 

idered  the  most  pro-labor  of  Re-  |  adian  industry,  as  well  as  holiday  :  nounced  on  3rd  Decembei  by  Sir  their  contribution  to  the  common  1  j  ‘  x.  , 

in  rinmpstir  nrnfilirf ioTl  :  Dnnoixlnnf  nf  tVio  crr>r,H  "  I  Sluaiiy,  dllU  LIICIC  HiUSL  UC  lliC  CIOS 


Minister  of  Agriculture,  |  I'orccc.sting  a  prosperous  1917,  un-  :  j^jy^oce  in  December 

members  of  the  Agricultural  I";  .trikes  intervene.  There  is.  then,  ' 

P-P-t  that  labor  demands! 
can  be  settled  by  compromise,  uitn- 
out  interfering  with  production  to 
llie  extent  of  the  strikes  in  the  year 
now  closing. 


wheat  agreement  provides  the 
VVestern  farmer  with  a  better  le- 
tiirn  for  his  product  than  he 
would  receive  in  a  free  market. 

The  minister's  address  sought 
to  clarify  the  Canadian  wheat 
producer's  position  under  the  Ot- 
tawa-U.K.  agreement,  as  well  as 
to  answer  attacks  by  Winnipeg 
Gr.nin  Exchange  officials,  who  have 
claimed  that  better  long-time  re¬ 
sults  would  come  from  a  free 
market. 

By  the  terms  of  the 
agreement,  extending  over 


(Continued  trom  page  .1) 


representatives  of  the  cotton  in-  1  because  I  am  anxious  that 
dustry  in  Manchester.  1  should  be  no  misunderstanding  in 

These  proposals,  based  on  t  h  c  '  the  country  generally  on  this  mat- 
findings  of  the  Cotton  Working  ter,  that  this  scheme  is  not  one 
Party,  are  summed  up  a.s  follows:  I  that  the  Government  would  adopt 
extensive  rfe-equipment  and  mod-  '■  for  any  other  industry,  it  is  only 
ernisation  of  mills  within  a  rea-  '  because  of  the  very  special  difficul- 
sonably  short  period  of  time:  ties  of  the  cotton  industry  and  the 
grouping  of  mills  into  manoeuvrable  Government’s  great  anxiety 


there  i  which  can  only  be  carried 
‘  through  successfully  with  the  full 


units;  introduction  of  two-shift  the  welfare  of  Lancashire  that  they 


and  enthusiastic  consent  of  both 
sides.  Neither  side  can  expect  the 
other  to  co-operate  unless  they 
themselves  do  to  the  full  their 
share.’’ 

The  President  concluded:  “I  have  j 

for  j  been  speaking— as  indeed  we  have  !  dustry  and  in  the  country  upon 
all  been  discussing  for  months — of 


dustry  want  to  know  what  are  their 
prospects  of  stability  and  prosperity 
for  the  future.  We  must  not  dis¬ 
appoint  these  millions  nor  must  we 
give  the  impression  that  amongst 
a  diversity  of  opinions  and  'views 
all  possibility  of  actions  has  dis¬ 
appeared.  We  have  had  the  time 
and  opportunity  to  enquire,  to  study 
and  to  consider.  We  have  engaged 
some  of  the  best  brains  in  the  in- 


Kesiclential  Coiistniction 
Foature  of  Pi'rniits 


estimated  at  200,000  and  :  working,  as  and  when  tne  mills  are  proposai. 


Building  permits  issued  by  173 
municipalities  during  November 
were  valued  at  $23,786,675,  a  decline 
wheat  of  29,3  per  cent  from  October,  but 
1  four  an  advance  of  30.9  per  cent  over  the 
year  period,  the  -  United  Kingdom  total  for  November  last  year,  aj- 
pledges  to  buy  160,000,000  bushels  cording  to  figures  released  by  the  dealing  in  furs 
of  wheat  annually  for  the  first  Dominion  Bureau  of  Statistic.s.  Foe  ing,  marketing 
two  years  at  SI. 5.5  per  bushel  and  the  first  eleven  months  of  the  cur- 
140.000,000  annually  thereafter  at  rent  year,  the  total  value  of  permirs 
a  floor  price  of  $1-25  for  the  issued  was  $358,410,930  compared 
third  year  and  for  the  fourth  year,  with  $181,741,522  in  the  simiLar 
Agai.nst  this  there  is  the  export  period  of  1945,  an  intiea.se  of  Of 
price  of  wheat  in  .Argentina,  S2.84;  per  cent. 

United  States.  S2.20.  and  Australia,  Permits  for  the  construction  of 
$2.18.  These  differences,  which  .52,470  new  dwelling  units  were  is¬ 
sued  during  the  first  eleven  months 


Western 
bv  Mr. 


1946  included  '38,925  for  new  build¬ 
ings  and  3.545  for  conver.sions.  Th;- 
value  of  new  re.sidential  building.®, 
and  additions  and  repairs  amounted 
to  8183,597.149  a.®  compared  wit'n 


have  bee:i  disturbing  the 
farmers,  were  discussed 
Gardiner. 

To  the  Fort  William  price  of 
$1.55  for  Canadian  wheat  to  the 
United  Kingdom  ami  $2.19  to  other 
destinations  should  be  added  15 
cents  to  cover  freight  and  other 
charges  to  east  coast  ports,  bring¬ 
ing  these  prices  to  $1.70  and  S2.34 
respectively,  in  order  to  compare 
them  with  the  ocean  port  prices  of 
other  countries,  he  maintained. 

Consider  Actual  Prices 

Not  the  export  price.  but 
rather  the  actual  prices  paid  to 
the  producers  in  these  countries, 
should  be  considered,  said  Mr. 

Gardiner.  In  Argentina  the  export 
price  of  $2.84  is  received  by  the 
government,  which  in  turn  pa.vs 
a  fixed  and  final  price  to  pro¬ 
ducers  of  $1.35  for  the  first  300 
tons  and  81.20  thereafter.  In  Aus¬ 
tralia.  the  government  established 
a  five-year  wheat  stabilization 
plan  which  set  a  minimum  basic 
price  to  producers  of  S3  cents  per 
bushel  for  all  domestic  sales.  ’The 
profits  on  the  export  sale  at  82.18 
over  the  basic  price  of  83  cents  to  woodpiilp  and  paper,  and  less-than- 
producers  are  split  50-50  between  carload  merchandise.  Grain  load- 
producers  and  the  stabilization  ings  dropped  bv  1,640  cars  and  live 
fund,  so  that  the  farmers  there  '  stock  by  417  cars. 


supervised  trapping  was  permitted. 
In  that  year  120.000  pelts  were 
taken.  Othe’r  marsh  areas  of  Mani¬ 
toba  have  since  then  been  similarly 
rehabilitated.  The  gross  amount 
realized  fr6m  the  sale  of  the  skins 
now  exceeds  $2,500,000. 

Meanwhile  the  number  of  firms 
buying,  process- 
has  increased,  and 
existing  firms  have  grown  in  size 
and  importance.  The  Winnipeg 
market  does  not  yet  approach 
Montreal's  great  industry  but  it  has 
grown  tremendously  and  seems  to 
have  fair  prospects  of  holding  its 
gains. 

Manufacturing  F,,\pan<ls  | 


.  r,-.-  ■  X,.  even  more  notable  develop 

as  compared  with  2b.9.)6  in  the  same  is  the  tremendous  increase  quoted  by  the  Working  Party,  but 

period  of  1945.  The  permits  for  '  ' 


progressively  modernised;  accept-  “The  full  details  of  the  scheme 
ance  and  encouragement  of  new  will  be  elaborated  later  if  it  is  ac- 
methods  of  labour  deployment  and  cepted  by  both  sides  of  the  in¬ 
utilisation  by  both  sides' of  the  in-  dustry  in  association  with  the  Cot- 
dustry.  '  ton  Board  or  the  new  central  or- 

This  reconstruction  scheme  has  gani.sation.’’ 
been  drawn  up  on  the  major — and  This  financial  a.ssistance,  con- 
accurate-  assumption  that  the  tinned  Cripps.  would  take  the  form 
United  Kingdom  cotton  industry  of  a  grant  of  25%  towards  the  cost 
must  in  future  work  with  a  smaller  of  mechanical  re-equipment — of  ma- 
but  higher  paid  labour  force  than  chinery  but  not  of  buildings— pro¬ 
in  prewar  years.  ‘'The  Labour  force  vided  re-equipment  was  carried  out 
required  for  staffing  and  spinning,  within  a  fixed  period  and  in  agreed 
doubling  and  weaving  sections  on  stages  or  steps.  “All  orders  for 
the  1937  scale  is  round  about  370,-  such  machinery  would  have  to  be 
000  men  and  women"  stated  the  placed  within  two  years  of  the 
minister.  “The  number  at  present  scheme  coming  into  operation  and 
‘on  the  books’  is  about  215,000.  This  ^  target  date  say  five  years — 
is  an  increase  of  some  20,000  over  would  be  set  for  the  completion  of 
and  above  the  January,  1946  figure  deliveries." 


Government  Pledge 
Cripps  continued:  “You  will,  of 
course,  realise  that  the  government 


in  the  volume  of  fur  manufacturing  :  the  increase  in  the  last  four  months 
in  Winnipeg.  Winnipeg  for  almost  before  the  removal  of  the  Essential 
half  a  century  has  been  a  needle  j 'Vorks  Order  was  only  between 
trades  centre,  the  major  clothing  3,000  and  4,000.  Since  then  there 
manufacturing  centre  ot  the  west,  has  actually  been  a  decline,  al- 
There  were  few  fur  manufacturing  though  we  hope  that  that  was  mere-  ^ 

8111,116,654  in  the  same  period  or  house.®  and  they  were  not  large.  But ;  }>•  a  temporary  reaction  We  -still  j^e  country  will.  1  am  sure. 

in  the  last  decxade  :he  Winnipeg .  hope  for  a  further  rise  but  we  see 

-  fur  manufacturing  industry  has  shot .  no  prospect  of  its  reaching  the  pre-  to  make  their  own  contri- 

Car  I  oadiiws  Reflect  upward  to  the  point  where  it  now  war  figure.  It  is  quite  useless  for  ^ution  as  well.  We  shall  look  for 

$.ar  ixoxunii^s  ,  manufactures  sufficient  fur  coats  to  ;  us  to  lay  plans  on  the  basis  of  a  continued  and  whole-hearted  co- 

Snialler  Grain  Movement  '  supply  the  western  Canadian  mar-  return  to  the  prewar  labour  force 


what  I  may  term  the  environment 
in  which  the  work  of  the  manage¬ 
ments,  staff,  technicians  and  op¬ 
eratives  is  to  be  carried  out.  That 
environment  is  of  great  importance 
in  that  it  may  help  or  hinder  the 
giving  by  each  person  of  his  best 
in  his  job.  But,  finally,  do  what 
we  may  by  way  of  planning  and 
arrangements,  it  is  the  individuals 
who  will  produce  or  fail  to  produce 
the  goods  -the  yarn  or  the  clwtfi  or 
whatever  it  may  be. 

“I  have  put  before  you  a  scheme 
designed  to  preserve  the  indepen¬ 
dence  of  the  cotton  industry  and 
to  give  it  strength  and  resilience 
in  the  difficult  times  ahead  of  us. 
■We  want  to  give  it  a  stability  and 
prosperity  .such  as  it  has  not  ex¬ 
perienced  for  decades.  'We  want 
to  make  it  the  proud  source  of  live¬ 
lihood  and  happiness  for  hundreds 
of  Lancashire  men  and  women. 

“We  in  the  Government  can,  of 


are  in  this  way,  on  behalf  of  the  1  ourselves,  do  little  to  help  unless 


nation  and  the  consumers  of  your 
products,  pledging  themselves  to  a 
very  considerable  financial  burden 
I 


ket  and  even  produces  for  export. 


we  shall  only  be  deluding  «,ur- :  ^  forward-looking  spirit, 

selves  and  doing  irreparable  dani^age  ,  changes  that  I  have 


to  the  industry.”  He  added:  “There 
is  no  prospect  that  we  can  now  see 
of  the  cotton  industry  getting  back 
to  its  prewar  level  of  labour.’’ 

Must  Boost  Output 


will  receive  about  81.14  per  bushel 
on  their  total  1917  deliveries.  Only 
in  the  L'.S.  are  current  export 
price.s  reflected  directly  back  to 
the  producers. 

The  minister  reviewed  conditions 


Car  loadings  on  Canadian  rail¬ 
ways  for  the  week  ended  Decembei  innipeg  firms  tend  to  concen- 

14  totalled  71,396  car.®  compared  trate  on  standard  types  of  fur  gar- 

with  78,711  cars  in  the  previous  ments.  muskrat  and  rabbit  coacs 

week  and  69.873  car.s  in  the  cor-  neck  pieces  and  coat  trim- 

responding  week  of  1915.  according  ming's.  Manufacturing  of  costly 

to  figures  released  by  the  Dominion  evening  wraps  and  of  very  high 

Bureau  of  Statistics.  The  decline  priced  coats  ha.s  been  left  largely  i  reduced  labour  force, , 

from  the  previous  week  involved  to  the  .Montreal  and  New  ^  01k  ^g 

nearly  all  the  commodity  classifica-  naucs.  i  below  prewar,  went  on  Cripps.  I 

tions  but  was  largest  in  wheat,  live  !  However  certain  larger  fur  manu-  1  Therefore,  the  output  per  head  must  I 

stock,  lumber  and  gasoline.  Com-  facturers  of  Winnipeg  have  prodiic-  pe  increased  and  consequently  all : 
pared  with  1915.  loadings  were  ed  costly  mink  coats  and  wraps  fob '  j^inds  of  labour-saving  machinery  j 

heavier  in  grain  pioducts.  coal,  ,  export  that  compare  vvell  with  best  !  must  be  installed.  Secondlv,  if  the 

building  materials,  lumber.  ga.®oline.  products  of  the  east.  !  industry  had  to  carry  the  very ; 

'  The  boom  in  fur  manufacturing  heavy  cost  of  this  re-equipment  and  j 
was  partly  brought  about  by  the  '  of  more  highly-paid  labour  it  must,  I 

war.  With  the  war  ended  and  em- '  in  order  to  maintain  its  competitive  j 

phasis  swinging  once  again  to  price  position  work  that  machinery  for 
the  Winnipeg  manufacturers  will ;  two  shifts  a  clay.  The  two  shift : 
i  have  to  prove  themselves  in  the  face  \  system  would  moreover,  necessitate  j 

;  of  stiff  competition.  For  this  rea-  [  only  about  two-thirds  of  the  ma- 

!  son  the  future  of  the  new  industry 
!  is  by  no  means  certain.  Neverthe 


we  can  get  the  whole-hearted  co¬ 
operation  of  the  leaders  on  both 
sides  of  the  industry.  We  can  suc¬ 
ceed  as  a  team  or  fail  miserably, 
defeated  by  our  own  differences. 

“There  are  today  millions  of  eyes 
upon  Lancashire.  The  consumers 
want  to  know  if  they  are  to  get 


our  task  and  now  it  is  for  us,  the 
partnership,  to  announce  our  de¬ 
cisions  and  our  determination. 

“When  I  first  came  up  here  a 
year  ago,  I  promised  I  would  do  my 
utmost  to  help  Lancashire  and  the 
Cotton  industry,  and  I  think  you 
will  all  agree  that  the  Government 
has  not  been  backward  in  doing  all 
it  can  to  stimulate  progress  in  the 
industry.  Now  we  have  come  for¬ 
ward  with  these  concrete  and,  I  be¬ 
lieve  generous  proposals  of  help — 
such  as  we  are  not  offering  and 
cannot  offer  to  any  other  industry 
in  the  country — and  we  look  to  the 
leaders  of  the  employers  and  the 
operatives  to  join  with  us  in  putting 
through  this  scheme  which,  we  are 
convinced,  will  enable  the  cotton 
industry  to  re-establish  itself  un¬ 
der  the  altered  economic  conditions 
of  the  world  upon  a  sound  and 
stable  basis.  It  is  to  that  end  that 
I  ask  your  help.’’ 


B.C.  CHAIN  DRUG  STORES 

'Victoria. — The  chain  drug  store 
business  of  British  Columbia  shows 
continued  growth,  from  $2,575,900 
in  1941  to  $4,500,300  in  1945. 


suggested  on  re-deployment  and  so 
on  will,  of  course,  be  for  discussion  '  above  all,  the  workers  in  the  in 


PEAK  FLOUR  OUTPUT 

Winnipeg:  —  A  new  monthly  re¬ 
cord  production  of  2,432,875  barrels 
better  supplies,  importers  all  over  |  of  flour  in  October  brought  the  two 
the  world  want  to  know  when,  if  ;  months’  output  of  Canadian  mills  to 
ever,  they  are  going  to  be  able  to  |  24,487,644  barrels,  an  increase  of 
buy  Lancashire  goods  again  and,  1 1.782.461  barrels  over  January- 


October  of  1945, 


General  Increase  in 
Industrial  xAetivitv 


A  fairly  general  increase  in  pro-  ’  less  the  Winnipeg  firms  have  lower 
following  World  War  1,  when  duction  was  registered  in  the  in-  ;  power  and  rental  costs  and  labor 

whpat  rirnnnpfl  frnm  '?*>  a  hiichpl  ;  artivitv  r^f  fha  r’ran.  '  *,^4- 


chinery  which  would  be  required 
for  the  same  output  on  a  single 
shift  basis. 

“I  need  not  stress  to  you  what 
wheat  dropped  from  $2.22  a  bushel  ■  du.®trial  activity  records  of  the  Can-  .  costs  are  not  much  higher  than  in  i  can  be  done  by  way  of  re-equipment 
to  ^.3  cents.  As  a  result  of  that  i  adian  Bank  of  Commerce  for  No- Montreal.  Biggest  handicap  for  the  !  in  increasing  output",  said  Cripps. 
experience,  the  wheat  pools  were  vember,  the  notable  exception  be-  Winnipeg  firms  is  the  distance  from  |  “High  draft  spinning  leading  to  the 
organized  and  more  than  half  the  ing  in  chemicals,  in  which  there  was  .  the  rich  eastern  markets  where  elimination  of  some  processes,  large 
farmers  signed  up  to  deliver  under  a  slight  decline.  “Non  -  metallic  i  heaviest  volume  of  retail  sales  is  package  frames  that  enable  opera- 
contract.  During  the  five-year  per-  mineral  item.®,  textiles  and  forest  found.  Eastern  firms  may  be  able  i  tives  to  take  charge  of  more  ma- 
iod  of  partial  control  the  average  product.®  were  on  an  even  course  :  by  ma.ss  production  to  cut  costs  to  I  chines,  mechanical  conveyors,  high- 
price  was  $1.17  a  bushel.  With  All  other  groups  continued  the  ad-  the  point  where  they  may  undersell  i  speed  winding  plant  and  automatic 


the  ri.se  of  Hitler,  world  price 
conditions  were  disrupted  and 
.some  of  the  pools  became  bank¬ 
rupt.  Efforts  were  made  to  han¬ 
dle  wheat  on  the  free  and  open 
market  with  the  result  that  far¬ 
mers  for  13  years,  including,  the 
first  four  years  of  the  war.  took 
an  average  of  82  cents  a  bushel 
for  their  wheat,  he  said. 

Floor  I’rice  No  Remedy 

“Tlie  Grain  E.xchange."  he  said, 
suggests  that  the  remedy  for  this 
is  a  floor  price  under  wheat  guar¬ 
anteed  by  all  the  taxpayers  of 
Canada  through  wheat  control.  We 
had  that  throughout  the  13  years 
in  question.  The  result  was  that 
the  taxpayers  took  the  wheat 
when  Io.s.ses  were  incurred  under 
free  and  open  markets  and  the 
trade  took  the  wheat  when  profits 
were  possible.  The  taxpayers  paid 
the  growers  a.s  much  as  $61,000,- 
000  in  one  year  to  maintain  the 
price  at  80  cents  a  bushel,  while 
Canadian  farmers  were  living  in 
poverty  worse  than  prevails  in 
rural  Europe  to  day  in  an  effort 
to  supply  the  world  with  wheat 
at  62  cents  a  bushel.  The, Grain 
Exchange  is  asking  for  a  return 
to  what  we  had  in  the  '30’s.  If 
the  taxpayers  of  Canada  had  been 
asked  to  pay  the  farmer  in  the 
30'.s  to  give  the  world  wheat  on 
a  basis  of  62  cents,  it  would  have 
cost  them  at  least  $200,000,000. 
Do  vou  imagine  anv  government 
could  take  8200,000,000  out  of  the 
treasury  to  make  food  cheaper 
to  the  wealthiest  countries  in  the 
world?  Of  course  not." 

In  answering  the  argument  of 
the  Grain  Exchange  that  the  far¬ 
mers,  by  accepting  a  lower  price 
now,  have  no  guarantees  they  will 
get  a  higher  price  later,  he  cited 
the  provision  of  the  contract 
which  states  that  the  United 
Kingdom,  in  determining  the 
price  to  be  paid  in  the  two  last 
years  will  have  regard  to  any  dif¬ 
ference  between  [irices  in  the 
agreement  and  those  of  the  mar¬ 
ket. 

Mr.  Gardiner's  defence  in  Mont-  | 
real  of  the  Canada-United  King-  | 
dom  wlieat  agreement  as  a  "corn-  ' 
iiiercial  transaction  of  the  Inter¬ 
national  Trade  Organization  pro- 
jiosals"  interpreted  by  Winnipeg 
grain  men  a.s  a  reply  to  past 
president  Geo.  S.  Mathieson  of  the 
■\'.’innip?g  Crain  Exchange  last 
September  11,  that  the  agreement 
was  a  "distinct  breach  of  faith. 
contrar,\'  to  the  terms  of  the  At¬ 
lantic  Cliarter  and  to  the  avowed 
xiini.s  of  the  United  Nations  in  the 
du'cction  of  international  trade  to 
all  of  which  the  Canadian  Gov¬ 
ernment  subscribed.'’ 

ST.  BOMI  ACE  KK(  Ell’TS 

St.  Boniface. — Ixive  .'•toe):  receipts 
.If  the  ,St.  Bonilat'<“  yaid.s  for  tlie  ti  n 
icoiitli.s  ended  October  are  lepurtcJ 
as  tollcAvs:  Cattle  3.'')2.ti7l  liead 
I  coiiijnil'ed  witli  .’J.'KS.hSCi  in  the  I9l5 
jieriodi;  cahes  87,237  (  96.782  (;  hogs, 
l.’!S,2J4  (193.2]  1):  sheep  19::, 102 

,llTy,981j  and  liorscs  61,975  (33,1711.  | 


vance  which  commenced  in  October  the  western  firms  in  the  west. 
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looms  are  all  examples  of  how  la 
hour  can  be  saved  without  loss  of 
output.  We  must  go  forward  with 
the  installation  of  such  machinery 
which  enables  workers  to  produce 
a  greater  output  per  man  and  to 
earn  the  higher  wages  with  the 
I  minimum  of  effect  upon  competitive 
costs. 

I  "From  an  economic  point  of  view, 
we  must  remember  that  it  is  of  no 
use  to  build  up  an  industry  on  the 
'  basis  of  impo.ssibly  high  costs.  We 
;  hope,  and  this  is  our  conception 
!  of  the  place  of  the  cotton  industry 
I  within  our  national  plan  of  pro¬ 
duction,  that  the  industry  will  be 
able  to  cater  for  all  our  home  needs 
I  on  a  much  more  liberal  basis  than 
:  at  present  and  will  also  be  able  to 
]  provide  a  very  material  contribution 
i  to  our  exports.  This  latter  contri- 
]  bution  will  not  have  to  be  in  an  easy 
I  sellers  market  but,  before  very 
;  long,  in  a  buyer’s  market  and  we 
'  must,  therefore,  be  able  to  produce 
'  good  quality  and  well-designed  ma- 
!  terials  at  a  competitive  price  both 
I  in  order  to  keep  our  home  market 
'  and  to  win  anil  keep  export  mar- 
;  kets." 

j  I  do  want  to  emphasise  the  car- 
!  dinal  importance  to  the  future  of 
j  the  industry  of  production  at  a  rca- 
I  sonably  competitive  price  and  with 
high  wages  which  we  want  to  see; 
this  must  and  can  only  mean  large 
scale  re-equipment.  Whereas,  years 
I  ago  mills  could  be  equipped  at  £1 
j  a  spindle  all-in,  or  sheds  at  £20  per 
I  loom,  we  now  have  to  deal  with 
!  £7  to  £8  per  spindle,  and  £160  and 
;  more  per  automatic  loom. 

“What  this  means,  in  the  words 
j  of  the  Working  Party,  is  fewer  and 
;  better  mills  to  match  the  smaller 
I  available  labour  force.” 

“And  out  of  those  mills  we  must 
’  get  an  increased  production.  To¬ 
day,  we  are  supplying  some  65%i 
'  only  of  what  we  used  to  have  at 
I  home  and  very  little  for  the  export 
market.  Both  these  forms  of  pro- 
j  duction  must  go  up,  and  go  up 
quickly:  we  cannot  afford  to  wait 
'  indefinitely  until  re-equipment  is 
;  forced  on  us  by  the  dilapidation  of 
I  our  machinerj’.  So  we  must  have 
I  our  industry  in  a  form  in  which 
it  can  tackle  tliese  many-sided  prob- 
;  Icms.” 

I  Financing  Tin*  Sclieini* 

I  “In  the  Working  Party  Report, 

:  suggestions  were  made  a.s  to  how 
all  this  complex  of  necessary  re- 
!  arrangements  could  be  carried 
I  through,  and  it  was,  financially, 

I  based  upon  the  conception  of  a  re- 
!  equipment  levy.  'This  levy  was  to 
^  be  balanced  out  by  a  corresponding 
!  rise  in  controlled  prices  for  a  period 
j  of.  say  three  years. 

-  n  .,.ph  w.  '  “Tlie.se  suggestions  were  discu.ss- 
—  I  ed  ))rimarily  in  connection  with  the 
ii'i  i  n..e,j,,ip„ieiit  of  the  .spinning  mills, 
i  and  It  is  'that  a,spect  of  re-equipment 
which  must  first  be  dealt  with. 

“The  Government,  too,  believe 
that  there  must  be  some  .satisfac¬ 
tory  financial  basi.s  for  this  re¬ 
equipment,  re-deployment,  group¬ 
ing  and  so  forth,  which  1  have  men- 
tio-vjd. 
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Statement  as  on  30tli  November,  1946 


ASSETS 

(lash  and  Deposit  with  Rank  of  Canada  .  ■  ■ 
Notes  of  and  Cheques  on  Other  Ranks  .  •  j 

Deposits  with  Other  Ranks . 

Dominion  and  I’roviiieial  (iovernineiit  tieeuritics  1 
Miiiiieipai  and  Other  .Securities  J 

Call  Loans  (secured) 

Total  (^)uirk  \ssels . .  I 

(7S.0-'I'';,  of  total  l.ialalitiaa  to  the  I'tihlic) 
Commercial  anil  Other  Ixoaiis 

Rank  Premises . .  •  i 

Letters  of  Credit  and  .Vcceplances  .  •  ■  •  • 

Other  xXsscts 


exceeiliiig 
ket  value 


Total  Assets 


LTABTIxiriES 


Deposits 

Notes  ill  Cireiilalion  ,  .  .  ,  , 

Letters  of  Creilit  as  per  contra  ,  , 

Total  Lialiililics  to  ihc  I’lihlie 
Diviilcmls  Dcclarcil  and  I  iipaid  , 

Capital . . 

Reserve  Kimil 

Uuclivideil  Proiits  ,  t  t  ,  t 


Total  Ixialiililies  . 


30 1 h  Nov"  1946 
Z  40.I9«,693.37 

14.80 1. . 359.72 
5,263,982.23 

1<)I,199,38().4I 

J5.299.<).35.08 

7,261,686.00 

$274,325,242.81 

85.123.. 551.39 
.3,192,200.37 
4,I2.3.888..57 

.'107.330.21 

$367,672.216. .35 


$342,2.36,018.20 

745,526.00 

4,123,888.57 

$347,105,462.77 
270„518.I2 
6,000,000.00 
1  l.OOO.OOO.tK) 
296,205.46 

$.167,672, 2I6..35 


STATKMENT  OF  PROFIT  AM)  TxDSS 

Profits  for  the  year  emliii^  .30lh  Novemher,  1916.  after  coiilrihiilioiis  to 
Stall  Pension  ^'llml  and  after  proviiliii;;  $772,082.77  f*>r  Dominion 
Covenimeiit  taxes  of  wliiili  $I.‘>72.I7  is  rcfiiinluhlc  imder  the  pro¬ 
visions  of  the  I'Acess  I’rolils  Tax  .Act  (full  provision  for  hail  and 

doiihlliil  dchls  hav  iii;f  liccii  mailc) . 

Depreciation,  Rank  Premises  and  Kipiipmeiil 


I,v'$07.0.36.26 
1 12,,577.32 


Dividends 

Ralaiice  of  Profits  carried  forward  .... 
Profit  and  Loss  Raluiiee  30lh  Novemlicr,  1915 


Transferred  to  Reserve  Fund 


Profit  and  Loss  Rahiiice  .30th  Novemher,  1916 
F.  li.  .MARSH,  I’renidfiit. 


$ 

1,194,458.94 

72(»,000.00 

.  $ 

474,458.94 

1,821,746.52 

$ 

2,296,205.46 

2.(19(1,000.90 

$ 

296,205.46 

R.  S.  V  ANS  rONF,  C.enfial  Maiiuf!,er. 
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WIDE  EXPANSION 
IN  EARNINGS  OF 
CAN.  FOOD  PROD’S 


On  Can  Food  Board 


Business  at  Record  and  Net  on 
‘A’  Stock  Up  at  .$4.99  from 
$2.93 


COSTS  RISE  NOTED 


Wide  expansion  both  in  operating 
profits  and  in  net  earnings  is  report¬ 
ed  by  Canadian  Food  Products  Ltd.  i 
for  fiscal  year  ended  November  2nd  | 

1946.  Net  after  all  charges  for  j 
period  under  review  was  equivalent 
to  $4.99  a  share  on  outstanding  Clas.s  I 
“A”  stock  and  $1.99  a  share  on  Clas.s  j 
*‘B”  as  compared  with  previous  i 
year’s  earning.s  of  $2.93  a  share  on  | 

Class  “A”  and  97  cents  a  share  on 

Class  “B”.  I  W.  P.  SCOTT,  whose  election  to 

It  is  pointed  out  that  improve-  ,  the  board  of  directors  of  Canadian 
ment  in  profits  and  earnings  was  j  Food  Products  Limited  has  been  an- 
due  mainly  to  expansion  in  earning.^  nounced  is  vice-pre.sident  of  Wood 
of  the  businesses  owned  and  operat-  Gundy  and  Company  Limited.  He 
ed  for  the  fiscal  year,  with  profits  of  ;  is  also  a  director  of  the  National 
new  busines.ses  acquired  during  the  |  Drug  and.  Chemical  Company,  Stan- 
year  contributing  to  a  leser  degree.  |  dard  Fuels  Limited,  Caldwell  Linen 
Report  shows  operating  profits  for  ,  Mills  Limited  and  Thrift  Stores 


12  months  ended  November  2nd  last 
of  $1,297,951  profit  on  sale  of 
securities,  at  $35,680,  making  total 
profits  for  period  of  $1,333,631,  up 
about  $440,000  from  figure  for  pre¬ 
ceding  fiscal  year.  Depreciation 
absorbed  about  $86,500  more  at 
$243,816  and  income  and  e.p.  taxes 
about  $125,000  more  at  $567,596.  Net 
earnings,  however,  were  more  than 
$223,000  greater  for  latest  year  at 
$487,182  (retained).  Profit  and  loss 
figures  for  past  2  years  compare 
as  follows; 

- \>«r  F.ndfd — — 

Nov.  2,  ’46  Oct.  30,  '45 

"A” 


Limited. 


New  Pipe  Line  Raiiiies  Daily 
Receipts  to  42,000  Barrels;  ^ 
Helps  Cut  Fuel  Lack 

Sarnia.  —  Increase  of  12,000  bar¬ 
rels  a  day  in  Canadian  crude  oil  was 
attained  here  last  week  in  a  brief 
ceremony  at  the  Imperial  Oil 
Co’s  refinery. 

Mayor  W.  C.  Nelson  turned  on 
the  valve  bringing  in  a  new  pipe 
line,  which  had  been  hurriedly 
completed  to  cope  with  prevailing 
fuel-oil  shortages.  The  additional 
flow  brings  total  daily  oil  receipts 
via  Sarnia  pipe  line  to  42,000  bar¬ 
rels. 

The  new  pipe  line  was  a  rush  or- 
<31.  1  ^1.  P*Jshed  through  this  fall  in  ac- 

Balance  Sheet  Changes  j  with  Dominion  Government  re- 
Ba  lance  sheet  at  November  2,  j  quest  that  everything  possible  be 
1946,  reflects  the  large  scale  ex-  done  to  alleviate  general  lack  of 
pension  of  the  company  during  the !  fuel  in  Canada, 
past  year  as  it  includes  the  assets  1  Some  of  the  oil  which  will  travel 
and  liabilities  of  the  several  busi-  j  through  the  new  pipe  line  comes 
nesses  acquired.  Proceeds  from  the  i  the  way  from  South  America — 
sale  of  $2,500,000  4^2  per  cent.  cum-|hv  tanker  to  New  Jersey,  and 
ulative  convertible  redeemable  pre-  ‘ 
ferred  shares  on  November  15,  1946. 


rvpf*r.  profit  . . 

»l,‘297,!).'.t 

8.'.2.1.i) 

Profit  sair  scfs.  ..... 

.3,'..68(l 

42..')26 

Total  profit*  . 

1.3.Ti.r..S1 

891.678 

Dpprrciation  . 

24.'f.«lfi 

1  .t6,230 

Bond,  dfb.  interMt  . 

35,().37 

.32,476 

Prof,  brforp  fates 

l.l).'.4,77S 

79.3.971 

IncDiiif  E.P.  Taxes  .. 

411.965 

ItalaiKc  . 

4S7.I82 

264.10A 

Refund.  E.P.  Taxes  . 

18,278 

.'.8,7(6 

Rainnre  . . 

.ifl.’i.rr.o 

.322,8.32 

MinorKy  interests  . 

6,267 

29,.3.'.8 

Net  profits  . 

499,193 

293,494 

BIG  SUPPLY  BOOST 
FOR  IMPERIAL  OIL 


which  are  not  reflected  in  the  bal¬ 
ance  sheet  at  November  2,  1946, 
were  used  in  part  to  reimburse  the 
company  for  the  purchase  of  new 
businesses  and  the  balance  is  being 
held  to  provide  funds  for  further 
expansion  during  the  coming  year. 
Net  working  capital,  reflecting  cost 
of  acquisitions,  shows  a  reduction 
during  the  year,  being  down  about 
$390,000  from  figure  on  previous 
balance  sheet  at  $523,216.  Current 
assets  increased  by  about  $700,000 
to  $2,366,565  but  current  liabilities 
are  shown  about  $1,080,000  greater 
at  $1,843,349.  Net  working  capital 
figures  for  past  2  years  are  com¬ 
pared  herewith: — 

1,676,8.3(1 
I.84.1,.31»  Tei,!."!.', 


(iurrmt  . . , 

Cun'ent  liabilities 


.•>2.3,216  »]2.67J 


thence  by  pipe  line  networks  to  Sar¬ 
nia.  The  remainder  comes  from  U.S. 
mid-continent  and  other  fields. 

The  pipe-line  operation  which 
made  the  increased  flow  possible 
was  one  of  the  most  unusual  associ¬ 
ated  with  the  history  of  the  Cana¬ 
dian  oil  industry.  It  was  impossible 
to  buy  stenl  for  new  pipe  line;  as  a 
result  110  miles  of  wrought-iron 
pipe  laid  in  1888  under  the  rich  farm 
lands  of  Indiana  was  purchased, 
lifted,  reconditioned  and  relaid  to 
provide  84  miles  of  additional  line. 
The  reconditioned  line  new  paral¬ 
lels  and  supplements  lines  already 
carrying  oil  to  Sarnia  from  U.S.  and 
South  Smerica. 

It  became  evident  during  the  past 
summer  that,  faced  with  a  possible 
general  shortage  of  fuel,  Canadian 
home  owners  and  industry  were 
turning  more  and  more  to  oil,  Cecil 
E.  Carson,  a  director  and  general 
manager  of  refineries  for  Imperial 
Oil.  stated  at  the  ceremony. 

“The  demand  for  fuel  oil  and  pe- 
tj'oleum  products  for  other  purposes 


BIG  PROFIT  GAIN 
CAN.  CONVERTERS 


profits  gain 

ASSETS  PEAK 


Total  Income  for  6  Month  Close 
To  Previous  Year’s  Figure 
and  Net  Earnings  Higher 


B.  of  TORONTO 


Toronto.  —  Shareholders  of  Grand 
and  Toy  Limited,  at  the  annual 
meeting  held  here  approved  a  dis¬ 
tribution  in  form  of  a  dividend  free 
of  tax/rom  the  undistributed  profits  - 

of  the  company.  Amount  of  the  Savings  Deposits  Increased  hv 
distribution  is  to  be  announced  „ 

later.  Nearly  Million  and  Cnr- 

The  distribution  wil.  be  made 
under  the  clause  of  the  income  war 
tax  act  which  providc.s  lor  disliibu- 


On  total  income  at  approxim¬ 
ately  the  same  level  as  for  entire 
12  months  of  previous  fiscal  year, 

Canadian  Converters  Co.  Ltd.  re-  |  tions  of  earned  .siirph..s  on  hand  at  i 
ports  for  6  months  ended  Octobfir  ,  1939  fiscal  period,  le.s.s  ' 

31st,  1946  (first  half  of  company  S  pj,g.jgjy  surplus.  The  lax  which  i.s 
fiscal  year)  net  earnings  up  sub-  ;  paid  by  the  comoany  i.s  levied  ac- 


rent  I.<oans  Up  .Sharply 
RESERVES  INCREASED 


Tile  Bank  of  Toronto,  in  finan 


stantially  at  $160,921,  equal  to  cQ^ding  to  the  amounts  to  be  paid  to  .statement  fot  fiscal  \eai  endt  d 


$1.55  a  share  on  combined  "A 
and  “B”  stocks  outstanding  as 
against  $121,418,  equal  to  $1.16  a 
share  on  stock  for  tiscal  year  end¬ 
ed  April  30th  last. 

Operating  profit  for  period  un¬ 
der  review  is  shown  at  $289,865  as 
compared  with  $296,091  for  12 
months  to  April  30th,  1946,  where 
dividends  from  subsidiaries  are 
moderately  higher  at  $54,546  as  , 
compared  with  $50,704.  Tax  re-  |  Proposed  Acquisition  of  Com-  ceding  year  of  $24  9,600.  Aftet  dc- 


>  individual  shareholdeis. 

U.K.  CONTROrFOR 
FED’L  FOUNDRIES 


30th  November  1946,  sliows  a  heal¬ 
thy  expan.sion  in  profits  as  com- 
pai'ed  witli  preceding  year.  Total 
assets  and  deposits  again  show  an 
increase  to  new  all-time  peaks  and 
commercial  loans  reveal  a  signi¬ 
ficant  gain  for  the  period  under  re¬ 
view. 

Profits  for  past  year  amounted 
to  $2,079  119,  an  increase  over  pre^ 


quirements  for  6  months  were 
about  $33,450  greater  than  for  year 
previous  at  $106,102,  but  other 
charges  and  write-offs  were  mate¬ 
rially  lower. 

Comparison  of  6  month  figures 
with  previous  year  is  made  because 
of  fact  that  half  yearly  statements 


pany  by  Quality  Steels  (Can¬ 
ada)  Ltd.  Announced 


Toronto. — Shareholders  of  Fed¬ 
eral  Foundries  &  Steel,  Ltd.,  are 

_  _ _  _  informed  by  E.  A.  Wilson,  presi- 

have  not  been  issued  before.  It  is  j  Ernest  Penn  of  Enfield, 

pointed  out  in  connection  with  sub-  chairman  of 

.sidiary  dividends  that  earnings  of  i  Steels,  Ltd.,  proposes  the  „„„„„ 

these  companies  are  substantially  !  ”  new  ^m-  06.').  (Jovernment  deposits  are  shown 

.fe  cwo  '  pany  called  Quality  Steels  (Can-  >„ . .  »•>< 

ada)  Ltd.  to  acquire  the  assets  and 
liabilities  of  Federal  Steel. 


duction.s  for  depreciation  and  feder- ' 
al  taxes  former  up  $19,973  at 
$112,577  and  latter  down  $29,695  at  | 
$772,083,  net  earings  showed  an ; 
increase  0/  $259,322  at  $1,194,459.  j 
Balance’ sheet  shows  total  asset?! 
up  over  $11.3  million  from  previous 
year  at  $367,672,216.  Demand  de-j 
posits  were  about  $1  million  greater  ; 
at  $94,525,915  and  saving  deposits 
up  about  $36.8  million  at  $209,061,- 


in  excess  of  the  dividends  declared 
by  them  which  are  reflected  in 
the  earnings  of  the  parent  com¬ 
pany  only  to  the  extent  of  div¬ 
idends  received. 

Working  capital  shows  an  in¬ 
crease  of  $77,555  since  April  30, 
1946.  The  earned  surplus  account 
now  stands  at  $767,293  being  an 
increase  of  $134,919  since  April  30, 
1946,  after  paying  the  regular 
quarterly  dividends  on  the  Class 
"A”  shares. 

Management  points  out  that  it 
is  making  every  effort  to  increase 


NX  work,  rapital 

In  presenting  report,  E.  P.  Taylor, 
chairman  of  board,  points  out  that 
the  volume  of  sales  and  the  number 
of  customers  being  served  are  con¬ 
tinuing  at  record  levels  in  the  coffee 
shop,  cafeteria  and  restaurant  divi¬ 
sions.  During  the  last  few  months  !  was  steadily  increasing,"  he  said, 
of  the  fiscal  year,  he  states,  there  |  “It  was  obvious  that  the  heaviest 
was  experienced  a  very  substantial  I  demand  would  be  during  the  cold 
increase  in  the  coat  of  basic  com-  !  months  of  winter.  We  decided,  there- 
modities  a.s  a  result  of  new  govern- 1  fore,  to  endeavor  at  once  to  increase 
mental  regulations.  The  directors  ;  our  pipe-line  capacity  in  spite  of  the 
and  management  are  actively  en-  shortage  of  labor  and  materials.’’ 
gaged  in  rqeasures  to  compensate 


nearlv  $30  million  lower  at  $34  - 
396..569. 

Most  significant  change  among 
The  new  company  would  have  assets  is  an  increase  of  $17  904.- 
an  authorized  capital  of  250,000  no  ,5,59  ju  current  loans,  which  totalled 
par  value  shares  and  the  issued  $81,960..583  at  end  of  year, 
share  capital  would  be  17.5,000  no  Securities  in  the  aggregate  show 
par  3'alue  shares.  The^  company  ijttie  change.  Dominion  of  Canada 
would  also  authorize  a  o  per  cent  securities  maturing  w'ithin  tw(.' 

.years  are  higher  by  $1.5,973,011 
of  $400,000  and  $49.), 000  .5  -  per  while  those  of  longer  date  decreas“d 
cent  general  mortgap  20-vep  524„548,209.  Other  cla.s.ses  of  .se- 
bond.s.  Of  the  first  mortgap  bond.?  curities  show  moderate  increases. 
$p0  000  would  be  underwritten  and  Liquid  a.s.sets  amount  to  $274,- 

_ ,  lO’lOO  "’ell  to  32,5,242,  a  decrea.se  of  $8,616,271, 

the  future  potentialities  of  the  produce  $32o,000  new  money  for  largely  (iue  to  a  drop  in  Call  Loars ! 
operations  of  the  company  and  to  :  the  company.  $.5,'298.855,  and  are  equal  to  79.- 

effect  efficiencies  wherever  pos- |  The  proposal  is  .subject  to  fed-,03';  of  all  liabilities  to  the  public.  I 
Bible.  i  eral  bondholders  and  common  ;  Total  a.s.sets  are  the  highest  in  the  ' 

shareholders  accepting  the  ofier  bank's  historv,  having  increased  by ! 
niri  nnATiffr  AAIM  jmade  them.  The  bondholders  are  $11.310,6.59  to  reach  $367,672,216.; 

Kill  r  Kill*  I  I  I1AII1  !  offered  5'2  per  cent  20-year  gen- ,  After  paving  .$720,000  in  divi- j 

1  IWt  II  Unill  eral  mortgage  bonds  and  20  com- ,  .«um ‘of  $174,4,58  was  carried 

I  mon  shares  of  Quality  Steels  (Can-  forward  to  profit  and  loss  account,  : 
ada)  for  each  $1,000  bond  now  ■  out  of  which  account  $2,000,000  was  ^  . 
held.  The  common  shareholders  ,  transferred  to  Reserve  Fund.  Thio 

are  offered  one  new  common  stock  '  now  totals  $14,000,000  and  profit 

;  share  for  eph  .share  of  prpent  g^d  loss  account  stands  at  $296,205 
stock  held.  The  Lonpn,  Ontario,  Comparison  of  significant  items  on 
!  assets  would  secure  the  bonds  but  ;  balance  sheet  for  past  2  years  fol- 
the  Windsor  assets  would  be  free 
and  may  be  sold  if  desired.  The  | 
new  bonds  would  be  available  on  |  ,"“her' 

Feb.  1  next.  '  '  ‘  ’ 

Mr.  Penn  has  visited  Fed 


IF  SO,  you  would  not  name  a 
friend  the  Sole  C.xecutor  of 
your  own  Will.  It  is  too  burden¬ 
some  and  costly  a  compliment 
to  pay  him.  "’I’ou  would  know 
that  cither  his  business  or  your 
Estate  would  probably  suffer. 

The  duties  of  an  E.xceutor  arc 
becoming  so  complex,  and  at  the 
same  time  so  technical,  that 
they  require  the  collcctix  c  know  ¬ 


ledge  and  experience  of  a  trainciJ 
organiiation  to  properly  and 
economically  discharge  them. 

Appoint  Montreal  Trust 
Company  (with  its  fifty-five 
J  cars  of  experience)  as  E.xccutor 
of  your  Will — with  a  friend  as 
CoExccutor  if  you  w  ish. 

T  here  is  no  charge  for  discuss¬ 
ing  these  matters., T'ou  are  cor- 
diallv  invited  to  call  or  write 


tXECUTORS  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 

HALIFAX  WINNIPEG  EDMONTON  .  TORONTO  VANCOUVEB 

ST.  JOHN'S.  NFLD.  LONDON.  ENG.  NASSAU.  BAHAMAS 


HAYESMANUFACT’G 


With  Sales  at  Record  Levels, 
Net  Earnings  Reported  at 
Over  Double  Previous 
Year’s 


Toronto:  —  Hayes  Manufacturing 
Co.  Ltd.,  established  a  new  sales  re¬ 
cord  during  fiscal  year  ended  0(>  j  expanding  its  production  in  Eng- 
tober  31st  1946,  annual  report  of  !  land  and  in  Europe.  It  has  already 
company  shows.  j  placed  more  orders  with  Federal 

On  being  acquired  by  new  in- !  for  high-grade  steel  than  it  can 
terests  headed  by  J.  N.  Turvey  i  fiH  easily  without  more  working 


last  summer,  company  sold  $250,000 
of  41/4  per  cent  preferred  stock  at 
par  and  45,000  common  shares  at 
$3.50  per  share.  Mr.  Turvey,  in 
submitting  the  report  for  the  past 
year  states  that  total  sales  of  $1,- 
439,000  reflects  13  months  for  Hayes 
and  12  months  for  Lawrence  Man¬ 
ufacturing  Co.,  acquired  at  the  time 
of  change  of  ownership  of  Hayes 
and  now  operated  as  a  wholly 
owned  subsidiary.  The  total  com¬ 
pared  with  $i, 132,000  combined 
sales  for  the  two  firms  in  the  fis¬ 
cal  years  ending  in  1945. 

Net  profits  before  taxes  was 
$128,791,  more  than  double  the  $63,- 
628  reported  on  a  comparable  basis 
for  the  preceding  year.  Taxes  were 
higher  at  $67,326  against  $33,075, 
leaving  net  profit  of  $61,464  com¬ 
pared  with  $30,552.  As  Lawrence 
Manufacturing  profits  could  be  in¬ 
cluded  only  for  the  four  months 
since  acquisition,  the  audited  state¬ 
ment  shows  $49,485  net  profits  car¬ 
ried  to  balance  sheet,  reflecting  13 
months  earnings  by  Hayes  and 
four  months  bv  Lawrence.  After 


,  .  ,  ,  J  Some  of  the  difficulties  which 

for  the  increased  costs  and  thus  _ _  t  o  1  ^  -  - - 

maintain  the  satisfactory  level  ex-'  ’.  .  .  ’  1  $25,804  for  dividend  on  Hayes  old 

perienced  during  the  past  year. 


vice-president  and  director  of  Tran-  (preferred  stock  (since  retired)  and 
I  sit  and  Storage  Co.,  through  w'hose  j  $2,812  initial  payment  on  the  new 
r  •  r  •  e  '  facilities  oil  moves  to  Sarnia.  |  preferred,  earneii  surplus  stood  at 

k^l’ninjS  expansion  ror  !  “We  lifted  pipe  from  the  old  lo-  j  $144,.580.  Earnings  for  the  full  year 
Cinsdl  Dry  Ginger  Ale  cation  at  the  rate  of  three  and  a  indicate  annual  requirements  for 
_  ,  half  miles  per  da.v,  in  fall  weather,"  |  preferred  dividend,  amounting  to 


capital  and  additional  equipment. 
Hence  this  offer  from  Mr.  Penn. 


hanks,  etc. 

.  .«  fi0.2(14.2.3.'> 
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Dom.  Sees . 
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I>EVELOriN(i  SALT  BED 


74ri.:>2(> 

4.12:1,888 

27(l.:»t8 

14.000.(1011 

2or>,2o:. 


1  Saskatoon.  —  The  400  feet  thick 
H.'i.firi.t.iino  ;  bed  of  salt  recently  discovered  at 
I  Unitj’,  Sask.,  is  shortly  to  be 
’  I’cought  to  the  surface  and  store 
2,ii{i,Vii7  '  shelves  by  the  Prairie  Salt  Company 
Ltd.,  (subsidiary  of  the  Dominion 
r.i.dnii.mtii  Tar  and  Chemical  Company  Ltd.), 
I ''‘-'.7"’ '  according  to  Resources  Minister 


To(als  .  «.iC7,«7;;,2i(i  X  ,.->.-,11 '  Phelp.s.  Some  60  to  80  workers  will 

- - - -  be  employed  in  this  $1,000,000  enter- 

The  Financial  Times  reaches  a  prize,  which  will  produce  a  minimum 
class  of  people  who  are  interested  ’  of  2.5  tons  daily  the  first  year  of 
ill  and  able  to  buy  investment  operation,  according  to  the  term.?  of 
securities.  .  contract  with  the  Government. 


Can 


1  answer  these  questions  about 

diabetes? 


Q.  Is  Diabetes  increasing 


or  decreasing? 


$11,2.50,  were  earned  approximately 
five  times. 

Net  working  capital  amounted  to 
$396,000  at  October  31,  1946,  an  in¬ 
crease  from  $382,682  as  reported  in 
the  statement  dated  June  30,  1946. 
Chief  business  of  tlie  company  con¬ 
sists  in  manufacturing  truck  and 
lana-  elevator  and  meat-  1  “nits  for  the  B.C.  logging 

ing  after  the  three-for-one  stock  : _ r.ior,t  t'v.o  v.>/.nn,iiMn)i0ri  '  ^”5  donkey  engines  as 


New  York.  —  Canada  Dry'  Ginger  :  he  said.  “In  Ohio  and  Michigan  we 
Ale,  Inc.,  and  subsidiaries  reports  '  dug  the  channel  along  the  rigbt-of- 
for  the  fi.scal  year  ended  September  way,  coated,  wrapped  and  back-fill- 
30  net  income  of  $2,042,061,  equal  to  ed  pipe  at  the  rate  of  about  one  mile 
$3.21  a  common  share,  compared  a  day.  This  included  blasting  a  750- 
with  $1,5.59,417,  or  $2.34  a  share,  in  foot  channel  under  the  Maumee 
the  preceding  fiscal  yeai.  River.  We  had  to  remove  pipe  line 

Adjusted  figures  on  the  basis  of  fjom  under  railroads  and  buildings 
the  number  of  shares  now  outstand- 


split  of  July  17,  show  a  net  income 


packing  plant.  The  reconditioned 

of  $1.07  a  common  share  this  year,  Hnvs'^The 

compared  with  78  cents  for  last  year!  ; 

Net  sales 

year,  against  _ , _ , _ _  _ _ 

this  fact  was  at  least  partly  respon- 


es  w’ere'  $.37,587,143  ‘  this  ‘  EiOO-odd  men  working  on  it  knew 
^st  $32,179,067  a  year  ago.  Canada  s  need  for  oil  and  I  am  sure 
this  fact  was  at  least  parti-  ” 

Execuf ive  Changes  | 

For  Kenwood  Mills  Consumers  Glass  Plans 

At  a  recent  meeting  of  the  board  j  New  Plant  At  Chatham 

of  directors  of  Kenw'ood  Mills  Lim-  !  - 

ited,  due  to  the  retirement  of  Jame?  i  Chatham,  Ont.  —  Industrial  Coni- 

L.  Braman,  vice-president,  and  H.  mi.ssioncr  William  Gray  revealed 

M.  Ashby,  both  of  Albany  N.Y.,  the  here  that  Consumer.?  Glass  Company 
following  changes  W'ere  made  in  th‘  plans  to  invest  more  than  $3,000.- 
officers  and  directors.  Harold  A.  000,000  in  its  Chatham  plant.  Glass 
Short,  managing  director  of  Ken-  i  containers  of  all  kind.s  will  be  pro¬ 
wood  Milks  Limited,  Ai  nprior,  was  ,  duced  in  the  new  plant. 

elected  to  the  office  of  vice-president  i  First  unit  of  the  factory  will  be 
and  managing  director  of  the  com- ,  valued  at  approximately  $1,000,000. 
panv.  Charles  V.  Spencer  and  E.  .1.  I  No  date  has  been  set  as  yet  for  the 
Wilson  of  Albany,  N.Y.  were  electe'J  '  launching  of  the  construction  work, 
to  fill  the  two  vacancie.s  on  the  di-  ,  Plans  are  being  drafted  which  pro 


rectorate. 

Officials  of  the  company  are  now; 
president,  F.  H.  Eldridge,  of  Albany, 

N.Y.,  vice-president  and  managing- 
director,  H.  A.  Short,  Arnprior; 
aecretary,  W.  W.  Trowsdale,  Arn¬ 
prior:  treasurer,  A.  G.  Burwash, 

Arnprior.  The  complete  board  of 
directors  comprises  the  above  offi¬ 
cers  and  Harry  Eldridge,  C.  V.  i  record  figure  of  134,3.56,000  pounds 


vide  for  the  gradual  expansion  of 
the  industry  as  market  demand  de¬ 
velops. 

Wide  Gain  Shown  In 

Tobacco  Production 

Ottawa.  —  Production  of  tobacco 
in  Canada  this  year  reached  the 


Spencer,  E.  J.  Wilson,  all  of  Albany, 
N.Y.,  and  A.  V.  Wright  and  R.  M. 
Ncilson  of  Arnprior.  J.  L.  Braman. 


or  42,011,000  higher  than  in  1945, 
the  Dominion  Bureau  of  Statistics 
reports.  This  year's  output  com- 


p.rst  vice-president  tias  been  ninde  '  pared  with  an  average  pre-war  harv- 
rhairman  of  the  board  of  F.  C.  of  76,557,000  pounds. 

Huyck  &  Sons  of  Albany.  N.Y.  I  I"  area  under  production,  there 
_  . _ „  . .  I  was  an  increase  of  27  per  cent,  over 

FARM  CASH  INCOME  j  f^^e-cured  crop,  which  makes 

Ottawa.  —  Average  cash  income  up  the  bulk  of  Canadian  tobacco, 
per  farm  in  Canada  during  the  war  j  is  e.stimated  by  the  bureau  at  113,- 
years  was  $1,7.50,  according  to  a  511,000  pounds,  51  per  cent,  more 
report  compiled  by  the  ('anailian  i  than  harvested  in  1945.  Burley  to- 
Federatlun  of  Agriciiltiire  from  Do-  ;  bacco,  second  crop  in  importance, 
minion  Bureau  of  Statistics  sources.  !  was  also  higher  at  11,200,000  pounds 
The  cash  income  of  all  farms  in  '  compared  witli  10,329,500  last  year. 
Canada,  including  .subsidies,  for  the;  Other  types  (last  year's  figure 
six  years  from  1940  to  1945  was  bracketed):  dark  tobacco,  2,400,000 
$7,702,000,000  or  an  average  of  $1,- i  (1.412,700);  cigar.  5,040,000  (3,300,- 
183,767,000.’  JOOO):  pipe,  2,205,000  (1,950,000). 


turned  out  by  Lawrence  Manufac¬ 
turing  for  yarding  logs. 

Says  Fishing  Industry 

In  N.S.  Must  Modernize 

Halifax,  N.S.:  —  Dr.  Douglas  L. 
Cooper,  Director  of  Fisheries  fer 
the  provincial  Department  of  In¬ 
dustry  and  Publicity,  states  that 
the  fishing  industry  in  this  prov¬ 
ince,  one  of  its  major  Industrie.?, 
must  modernize  or  pass  out  of  ex¬ 
istence.  He  went  on  to  say:  "Gov¬ 
ernment,  industry  and  fishermen, 
alike  are  faced  wdth  .serious  deci¬ 
sions.  Are  'we  going  to  expend  to 
the  limit  of  exploitation  of  this 
our  greatest  asset,  and  are  we  going 
to  modernize  to  the  iimit  of  our 
keenest  competitors  or  are  W’e  go¬ 
ing  to  perish? 

It  is,  he  emphasized  a  matter  of 
progress  or  fail.  Inefficient  use  of 
capital  and  inefficient  fishing  me¬ 
thods  could  cause  the  death  of  the 
industry  in  this  province.  He  went 
on  to  say  that  the  fisheries  of  this 
province  have  not  developed  to  the 
extent  of  the  fishing  industry  in 
the  United  States  and  Newfound¬ 
land  and  for  this  he  gave  three  re.a- 
sons,  viz  failure  for  16  years  to  re¬ 
cognize  that  the  industry,  as  a 
whole,  W'as  shifting  from  salt  fisli 
to  a  fresh  fish  basis;  high  taxation 
resulting  from  the  war  and  un¬ 
certainty  following  ihe  MacLcan 
commission  decision  condemning 
the  use  of  modern  trawlers  except 
in  restricted  operation. 


If  present  trends  continue,  the  number  of  diabetics  in  thi.s  country  will  increase  by 
18' o  from  1940  to  19.50,  largely  because  more  people  live  to  reach  middle  and  old  age. 
Fortunately,  doctors  today  can  help  control  the  dksease;  in  fact,  nearly  all  diabetics 
aided  by  modern  medical  science  can  lead  full,  active  lives.  Since  the  discovery  of  insulin, 
the  average  length  of  life  of  diabetics  has  increa.sed  greatly. 


What  new  studies 


hold  great  hope  for  the  future? 


Medical  .science  know.s  more  about  dialieles  than  ever  before,  and  con.stant  research 
on  new  types  and  more  effective  combinations  of  insulin  is  being  carried  on.  A  chemical 
compound,  alloxan,  which  can  produce  experimental  dialiete.s  in  animals,  has  provided  a 
new  means  for  studying  the  disease.  Further  hope  for  progress  lies  in  new  discoveries 
about  the  utilization  of  sugar  in  the  body. 


Q.  Does  diabetes  have  warning 


symptoms? 


r.F.A.  CO-OP.  BUSINESS 

Calgary. — The  combined  business 
of  the  United  Farmers  of  Alberta 
co-operative  enterprises  throughout 
the  province  reached  a  total  of 
nearly  $3, .500, 000  during  the  as.so- 
ciation's  fiscal  year,  it  was  reported 
at  the  recent  annual  two-day  con¬ 
vention  of  U.F.A.  operatives  in  Cal¬ 
gary. 


There  are  usually  no  symptoms  in  early  diabetes.  Before  symptoms  develop,  the 
disease  can  he  detected  by  the  presence  of  sugar  in  the  urine.  That  i.s  why  periodic 
health  examinations,  including  urinalysis,  are  the  most  effective  way  of  dkscovering  the 
disease  early,  when  it  is  easiest  to  control.  Once  the  dksease  has  developed,  definite 
symptoms  appear,  such  as  constant  hunger,  excessive  thirst,  lo.ss  of  weight,  and  continual 
fatigue. 


How  can  medical  science  help  the  average  diabetic? 


Did,  insulin,  and  exercise  are  tlie  major  factors 
in  controlling  diabetes.  Successful  treatment  de¬ 
pends  upon  the  closest  co-operation  between  doctor 
and  patient  in  keeping  these  factors  in  proper 
balance. 

The  physician  determines  whether  the  patient 
needs  insulin  and  liow  much,  as  well  as  the  amount 
and  kinds  of  food  that  best  meet  his  needs.  'J’he 
patient  acquires  an  intelligent  understanding  of 
his  disease,  learns  how  to  live  with  it,  and  conscien- 


tiou.sly  follows  the  doctor's  instructions 
for  keeping  it  always  under  control  — 
thus  guarding  again.st  complications  that 
affect  the  arteries,  heart,  kidneys,  and 
eyes. 

Even  with  diabetes,  it  is  usually  possible 
to  enjoy  a  nearly  normal  life.  F’or  more 
detailed  information  about  the  disease, 
send  for  Metropolitan’s  free  booklet, 
“Diabetes." 


Metropolitan  Life 
Insurance  Company 

(A  MUTUAL  COMPANY) 

New  York 

Frederick  H.  Eckmr,  Leroy  A.  Lincoln, 

CHAIRMAN  or  THR  ROARO  rRXBlDBHT 

Canadian  Head  Office:  Ottawa 


TO  EMPLOYERS:  Your  employees  will 
benefit  from  understanding  these  im¬ 
portant  facts  about  Diabetes.  Metro¬ 
politan  will  gladly  send  you  enlarged 
copies  of  this  advertisement  suitable 
fur  u.se  on  your  bulletin  boards.  Please 
addre.ss  your  request  to  the  Canadian 
Head  Office,  Ottawa.  ' 


{ 
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#  t  much  more  frequent  and  their  effecta  so  much  more 

yfHHIIff Hf  serious  in  Quebec  than  in  other  provinces.  Fundamen- 

tally,  however,  there  is  one  outstanding  cause  in  the 
ESTABLISHED  itis  lack  of  provincial  legislation  which  would  adequately 

^  „  .  protect  other  car  owners,  pedestrians  and  property 

Published  Every  Friday  at  282  Notre  Dame  St.  West,  Montreal,  ^  i  i  ^  inntr>r 

by  The  Montreal  Financial  Time,  Publishing  Company,  owners  against  the  reckless  and  irresponsih’e  motor- 


ESTABLISBED  Itl8 


It  Will  be  Well  to  Walk  Softly  in  1 947  25  YEARS  AGO 


From  the  Fiiea  or  Financial  rimes 


by  The  Montreal  Financial  Times  Publishing  Company,  owiieis  agaiiiai.  me  1946  has  not  been  a  bad  year 

Limited.  Authorized  as  Second  Class  Mail.  Post  Office  ist.  Most  of  the  other  provinces  have  financial  respon-  though  it  has  not  turned  out  to 

Department.  Ottawa.  sibility  laws  of  some  sort.  Manitoba  has  legislation  of  to  a  particularly  good  one,  either. 

- this  kind  which  should  serve  as  a  model  for  other  prov-  It  brought  corrections  which  after 

n.  KMMET  CX)X  •  .  .  .  .  Publisher  inccs  -  and  the  accident  record  of  that  province  reveals  a  long  hang-over  are  usually  bene- 

J.  W.  TVSO.N  .  .  -  Editor  and  Manager  clearly  how  efficiently  it  ameliorates  a  condition  which  ing*  '  vvhich  "have  ne'ver  yet'Xne 

A  R  W  YOLXG  _  cis  of  serious  concern  to  many  countries  besides  Ca-  harm  to  one  who  would  lis- 


News  Editor 


any  harm  to  one  who  would  lis¬ 
ten,  and  it  brought  some  substan¬ 
tiations  which,  however,  had  first 
to  be  cut  down  to  reasonable  size. 


I  .1  ••>  ,.  Compulsorv  insurance  has  its  advocates  as  a  remedy,  iiauons  wnicn,  nowever,  naa  iirai 

SUBSCRiPTIO.N  PRICE:  In  Canada,  113.00  a  year,  reasonable  size. 

$1.75  for  six  months.  In  Great  Britain  83  00  a  but  experience  where  this  has  been  tried  proMdes  little  has 

year  Canadian  funds,  in  the  United  States  $3.50  encouragement  for  success  elsewhere.  Quebec,  for  good  proven  that  Canada's  basis  is  not 


year;  $2.00  for  six  mouths.  Foreign  subscrip  sufficient  reasons— insofar  as  provincial  legisla- j 


tions,  $6.00  a  year;  $3.00  for  six  months. 


tors  are  concerned — has-been  woefully  backward  in  its 


an  unsound  one,  the  insufficien¬ 
cies  and  setbacks  notwithstand- 


ADVERTISING  Rate  Cards  on  application  at  all  our  traffic  and  highway  laws.  Lights  on  non-automotive  mg-  The  recently  announced  sharp 


offices  or  from  any  responsible  Advertising 
Agency. 

CABLE  ADDRESS:  "Flntimes”;  W.U.  Code. 


vehicles  were  made  compulsory  only  a  few  years  ago 
following  a  long  fight  for  such  leglrtation  by  various 


improvement  in  government  fi¬ 
nances  perhaps  has  been  the  most 
cheering  news  of  all.  It  indieates 


automobile  associations  and  other  organizations.  What  that  the  sour  treatment  given  to 


HEAD  OFFICE,  Montreal,  LAucasier  2136*,  Ail  traffic  laws  there  are  on  the  statute  books  are  indif- 


Departments. 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative. 
Business  and  Editorial  offices:  24  King  Street, 
West  Telephone:  EL.  7204. 

LONDON,  ENG.:  95  Blshopsgate,  E.C.  2,  Davies  A 
Co.t  Representatives. 


traffic  laws  there  are  on  the  statute  books  are  indif-  the  taxpayers  has  not  been  just  a 
ferentlv  observed  in  many  quarters.  sadistic  insistence  upon  austerity 

— the  meaning  of  which  Canada 
The  time  has  long  since  passed  when,the  responsible  yg^  learn — but  a  necessary 

car  owner,  and  the  pedestrian  whose  life  is  to  a  great  and  accepted  prelude  to  saner 
extent  in  the  hands  of  the  automobile  driver,  can  af-  post-war  financing.  That  these 
ford  to  view  the  traffic  accident  situation  in  Quebec  things  are  generally  realized  was 


.  .  ,  ,  further  proven  by  the  government 

— - "‘th  a  helplessness.  The  solution  is  in  the  ^  few  weeks  ago, 

l>evot«d  to  the  interests  of  the  investing  public  In  hands  of  the  electors,  who  can  ensure  both  intelligent  found  such  a  ready  acceptance 
the  belief  that  the  confidence  of  capital  is  essential  to  legislation  and  its  enforcement  should  they  care  to  throughout  the  country.  The  rela¬ 
the  stability  Of  finance,  the  prosperity  of  industry  and  show  sufficient  interest.  ^  ,  tive^ sUbility  of  m.r^domesUc^cur- 

the  development  of  our  resources. _  compared  with  others— has  be- 

'  '  ~~  Firm  GrOUDI  And  Other  GrOUDS  come  an  additional  proof  of  the 

MONTREAL,  FRIDAY,  DECEMBER  27,  1946  fact  that  it  does  pay  indeed  to  pull 

_ _ _ _ _ _  NOW  A  farmer  by  profession,  we  gather,  John  At-  times. 

Naw  Juet  Whaf  Are  Minorities?  f^blishing.  Printing  The  chief  disappointment  in  the 

Just  TTnet  ^re  IVlinorir  es  Allied  industries,  under  the  Wartime  Prices  and  field  of  finance  is  to  be  found  in 

THIS  province  of  Quebec  continues  to  keep  Trade  Board — who  still  retains  his  interest  in  publish-  the  failure  to  conclude,  amicably 
much  in  the  limelight.  If  it  is  not  one  thing  then  j,y  editing  “The  Scene",  from  Shingwauk  Farm,  *’"'1  uniformly,  an  agreement  be¬ 
lt  is  two  other  things  that  excite  the  attention  and  ,the  John  Atkins  Publishing  Company.  Bracebridge)  ous""proviLfaf  go^vUnments*  a^^^^ 
bring  forth  the  comments  from  the  rest  of  the  country.  _  hoitjg  gorne  very  interesting  and  informative  views  sucli  matters  as'taxaUon*  spon- 
As  a  rule  the  comments  are  not  complimentary.  At  highly  controversal  question  of  parity  in  farm  sorship  of  social  welfare  measures 

the  moment  it  is  the  fracas  between  the  Premier,  prices.  Briefly,  apparently,  he  sees  the  answer  in  free  and  responsibilities  should  certain 
and  his  Department  of  Justice  on  the  one  hand,  and  g^d  fair  competition  and  co-operative  marketing.  contingencies  arise.  The  most  dis- 

the  alleged  Witnesses  of  Jehova  on  the  other.  As  to  continuing  demands  for  higher  wages  on  the  j  which  is*\n"V*erybody°s  "ndnd 

That  the  Quebec  authorities  who  invoked  the  law —  part  of  organized  workers,  Mr.  Atkins  suggests  that  it  j  jg  ^f  course  wide-spread  unem- 
after  stretching  it  considerably — as  well  as  the  fury  would  be  interesting  to  learn  from  union  leaders  and  j  ployment,  and  since  such  economic 
against  the  pampleteering  Witnesses  have  put  them-  alleged  experts  how  they  propose  to  increa.se  real ,  debacles  are  almost  as  bad  when 
selves  into  a  technically  wrong  position  is  pretty  clear,  earning  power  without  being  able  to  offer  more  goods  when "thev*are^a"'^*^  ""  they  are 
Canadians  of  all  shades  are  very  careful  as  a  rule  |  and  services  at  lower  prices;  and  how  they  propose  to  .  ^easy^'matter  "to'^'ccmtFinp^^ate 
to  see  that  none  of  the  fundamental  rights  of  any  maintain  or  increase  wage  rates  with  shorter  hours  the  wide-spread  disorganization 
and  all  citizens  are  violated.  This  has  nothing  to  |  without  sufficient  increased  production.  He  continues  that  must  arise  if  one  government 
do  with  the  question  whether  the  Witnesses  are  nuis- '  hi.*  argument:  know  what  the  other  one 

ances  or  not;  in  the  field  of  religion,  pseudo  or  other-  ,  Every  worker,  organized  or  unorganized,  '  mi^ht  be 

Wise.  Canadians  claim  certain  inalienable  rights  '  The  stop-gap  of  individual 

which  they  believe  no  prejudice  or  bias  should  be  al-  ^  agreements,  to  take  the  place  of 

lowed  to  limit  or  abrogate.  ,  services  produced.  There  is  no  way  by  which  any  i  "’e  uniform  scheme  acceptable  to 

It  is  not  all  a  one-sided  affair,  however.  The  Pad-  '  worker  can  be  paid  more  for  any  length  of  time,  |  **."•  prove  to  be  the  only  solu- 

lock  Law,  whether  applied  to  political  or  religious  except  through  subsidies  paid  by  all  workers.  I'®''-  Nevertheless  as  1946  draws 

i.<  >  me«.siire  of  renre.ssion  hardiv  Then  Mr.  Atkins  submits  that  nothing  but  decreas-  '  Canadians  who 


The  chief  disappointment  in  the 
field  of  finance  is  to  be  found  in 
the  failure  to  conclude,  amicably 
and  uniformly,  an  agreement  be¬ 
tween  the  federal  and  the  vari¬ 
ous  provincial  governments  about 
such  matters  as  taxation,  spon¬ 
sorship  of  social  welfare  measures 
and  responsibilities  should  certain 
contingencies  arise.  The  most  dis- 


By  E.  C.  ERTL 

the  working  man  is  self-evident; 
as  they  used  to  say  in  Babylon 
just  before  the  great  downfall 
"everyone  is  doing  it.” 

Agriculture  in  Canada  has 
again  done  wonders  with  the  man 
power  and  the  equipment  at  hand. 
Once  again  it  can  be  truthfully 
said  that  of  all  classes  the  farm¬ 
ers  of  Canada  alone  have  fully 
lived  up  to  their  responsibilities. 
There  is,  according  to  modern 
standards,  no  reason  at  all  why 
farmers  should  not  also  let  their 
land  lit  idle  while  the  negotia¬ 
tors  and  lobbies,  in  parliament 
and  out,  hold  up  the  country  for 
a  greater  slice.  The  fact  that  a 
few  slightly  exuberant  and  not  al¬ 
together  glittering  personalities 
in  Alberta  have  tried  to  do  just 
that  only  illustrates  the  point  that 
the  farmers  in  Canada  by  ahd 
large  represent  the  saner  group, 
that  are  still  possessed  of  a  sense 
of  proportion  worth  respecting. 

Industry,  which  is  no  longer  a 
single  group,  but  one  composed  of 
two  forever  quarreling  factions, 
has  had  its  many  moments  of 
stress  in  1946  and  these  periods 
were  the  more  distressing  because 
they  showed  that  there  is  purpose 
in  madness  and  a  pattern  to  the 
self-inflicted  misery. 

In  1946  one  might  justifiably 
expect  a  breakdown  or  at  least  a 
decline  in  morale  and  if  it  is  only 
because  of  the  pitch  to  which  en¬ 
durance  had  been  driven  for  some 
years  before.  The  decline  of  mor¬ 
ale  apparently  has  been  confined 
to  juvenile  delinquents  and  the 
occasional  adult.  What  appears  to 
be  a  decline  in  group  morale 
among  economic  classes  however 
really  has  all  the  hallmarks  of  a 


ed  on  you,  which  are  so  clearly 
the  fruits  of  calculation  rather 
than  of  momentary  aberration. 

«  M  « 

Such  fixed  economic  plana  as 
Canada  had  a  year  ago  have  been 
badly  bent  but  they  have  not 
been  broken  by  the  series  of  in¬ 
dustrial  tie-ups  in  this  country 
and  in  the  United  States.  Instead 
of  fulfilling  in  1946  the  needs  and 
requirements  of  the  civilian  econ¬ 
omy  we  are  actually  where  we 
were  a  year  ago,  for  the  trickle  of 
replacement  in  household  and 
transport  equipment,  in  residen¬ 
tial  and  functional  construction,  in 
personal  necessities  and  reasona¬ 
ble  luxuries,  has  been  offset  large¬ 
ly  by  a  further  deterioration  of 
that  which  has  been  carried  for¬ 
ward  from  previous  years. 

As  for  the  individual  and  his 
plans,  the  past  year  has  been  even 


Nipissing  Mines  Company  produc¬ 
tion  for  November  was  valued  at 
$251,253.  Average  price  received 
by  Company  for  silver  is  estimated 
at  66  cents  an  ounce. 

Profits  of  The  Canadian  Bank  of 
Commerce  are  shown  at  $3,116,187, 
compared  with  $3,306,243  in  1920. 
The  total  assets  are  given  as  $428,- 
139,918,  and  quick  assets  as  $184,- 
670,155. 

Dominion  Glass  Company  reports 
profits  of  $699,599,  as  against  $757,- 
989  for  the  previous  year.  Current 
Assets  amount  to  $2,430,959,  with 
Current  Liabilities  of  $534,549,  leav¬ 
ing  an  excess  of  $1,896,410,  compar¬ 
ed  with  $1,458,909  at  the  end  of 
1920. 

Net  profiU  of  The  Bank  of  To¬ 
ronto  amounted  to  $936,125  as 
against  $1,017,371  in  1920,  and  $1,- 


more  of  a  setback  than  for  the  011,310  in  1919.  The  net  for  the 


turbing  of  these  latter  possibili-  j  long  planned  strategy.  Somehow 


ties  which  is  in  everybody's  mind 
is  of  course  wide-spread  unem- 


you  do  not  mind  the  evidence  of 
nervous  weakness  that  appears 
every  once  in  a  while;  but  you 


debacles  are  almost  as  bad  when  sort  of  get  sick  of  tantrums  pull 
they  are  only  feared  as  they  are 


manufacturing  and  mercantile 
economy  as  a  whole.  The  individu¬ 
al  who  has  watched  his  savings 
and  accumulations  against  the  ac¬ 
quisitions  he  intended  to  make, 
has  found  generally  to  his  con¬ 
sternation  that  500  bricks  a  day 
would  cost  him  almost  twice  as 
much  as  1000  bricks  a  day  used 
to  cost  him;  that  piumbing  now 
was  dear  enough  to  make  one 
bathroom  do  for  the  two  he  in¬ 
tended  to  build,  and  that  gener¬ 
ally  speaking  his  dollars  has 
shrunk  as  if  somebody  Who  Was 
not  entitled  to  the  privilege  has 
gone  through  his  pocket.  This  is, 
however,  as  this  space  has  ex¬ 
pected  and  forecast  some  time 
ago  with  that  dolefulness  that  is 
said  to  be  its  chief  characteristic. 

Politically  1946  was  as  confused 
as  the  people  who  are  the  ingredi¬ 
ents  of  politics.  This  applies  to  the 
foreign  field  even  more  than  to 
the  domestic  scene,  where  one 
(Continued  on  page  7) 


which  they  believe  no  prejudice  or  bia.*  .should  be  al¬ 
lowed  to  limit  or  abrogate. 

It  is  not  all  a  one-sided  affair,  however.  The  Pad¬ 
lock  Law,  whether  applied  to  political  or  religious 


when  they  are  an  actuality,  it  is 
I  no  easy  matter  to  contemplate 
the  wi(j)e-spread  disorganization 

that  must  arise  if  one  government  I _  tenw  .n  ,  ,,  ~  i~i  j  • 

does  not  know  what  the  other  one  i  ^^*t»***!J* 

i  might  be  doing.  I  Beginning  to  Wonder  ,  during  his  years  abroad.  In  the  *  track.  —The  Read- 

it  It  at  Tvir>  TuxT»»i  Commonwealth,  Canada  enjoys  •  Digest, 

The  stop-gap  of  individual  ;  British  Columbia  evidently  got  » '  Thl  ^  f  ou  i* 

agreements,  to  take  the  place  of  '  gooil  break  from  Santa  Claus  at  Ot-  1 Emergency  Shelter 
the  uniform  scheme  acceptable  to  tawa  and  is  willing  to  sign  on  the  ^  nJnmia  which  the  Cana- 

all,  may  prove  to  be  the  only  solu-  dotted  line  for  $100  million  spread  1  Membershin  in  the  Union  could  Government  could  do,  and  is 

tion.  Nevertheless  as  1946  draws  over  five  years.  When  all  these  I  Canada’s  freedom  of  action'  would  be  to  undertake 

to  a  close,  those  Canadians  who  provinces  have  been  satiated  with  i  -y^hat  would  our  position  have  been  build  temporary  emergency 

concern  them.selves  with  the  mat-  federal  funds,  will  Ontario  and  Que-  |  example,  before  the  attack  oii  ■belters,  in  which  young  families 
ter  might  wish  that  the  year  had  i'emain  out  on  the  end  of  the  pearl  Harbor,  when  neutrality  wa*  find  three  or  four  rooms,  pro- 

been  more  fruitful  and  that  the  Brantford  Expositor.  maintained  by  the  Pan-American  Y**^*^^, cooking  and  Washing 

discussions  had  been  somewhat  nations  ?  The  distinguished  visitor  facilities,  and  reasonably  warm,  in 

less  acrimonious.  Another  phase  You  Can’t  Beat  It  made  the  point  that  Canada’s  in-  which  they  could  at  least  set  up 

of  the  financial  doings  during  the  One  mip-ht  think  in  the  TTnited  terests  are  more  in  the  northern  lilD*  homes  until  such  time 

past  year  has  had  its  noteworthy  states  where  within  the  past  year  j  Hemisphwe  than  they  are  in  the  “ 

features.  The  prodigality  of  prom-  big  wage  increases  were  eaten  up  '  western  Hemisphere.  That  is  Can-  to  clear  up,  and  they  can  get  proper 

ises  which  various  public  bodies  '  bv  price  increases  brought  on  bv  the  *  “*tique  position  In  the  world  **®i];**"  themselves, 
made  to  their  constituencies  in  ^  higher  wages,  that  the  le.sson  of  */’.  American  nation  with  mem-  The  ■quatUrs  ruahing  into  Gov- 

earlier  years  seems  to  have  been  *  experience  would  have  been  learned  the  world  s  most  remark-  buildings  show  the  need  of 

toned  down  a  little.  and  still  be  fresh  in  the  memory.  '  British  Common-  this.  Of  course,  the  squatters  should 

This  applies  especially  to  some  But  already  the  second  round  of  I Star-Phoenix.  not  be  permitted  to  do  this,  but  the 
municipalities  which  have  con-  i  wage  demands  is  starting,  has  start- I  r~  answer  is  not  to  put  them  in  jail, 

templated  building  schemes  to  ed  with  the  coal  strike,  and  other  Canada  Offers  ContraBt  ® 

rival  those  of  many  an  earlier  unions  are  formulating  new  To  Lewig  *^'*'~**“**^‘' 

Pharaon,  but  which  in  the  cold  demands.  —  'W’innipeg  Free  Press.  ,  remarks  were  made 

dawn  of  the  post-war  world  have  |  ; —  in  Lethbridge  by  Mr.  Carl  E.  Berg,  t»  -i 

been  somewhat  dulled  by  the  reali-  Depression  Signs  Lacking  M.B.E.,  vice-president  of  the  Trades  '  Chess  By  Mail 

zation  that  money  does  not  grow  jror  unless  all  signs  fail,  we  are  “"d  Labor  Congress  of  Canada  I  There  are  10,000  postal  chess 

on  trees.  If  there  is  today  a  some-  not  standing  at  the  edge  of  a  great  <  A.F.L. ).  It  is  good  to  hear  an  au- .  players  in  this  country,  according  to 
what  closer  scrutiny  to  fiscal  pro-  depression.  A  great  depre.ssion  of  tboritative  leader  of  Canadian  labor  j  Jack  Straley  Battell,  editor  of  The 

posals  and  if  there  is  a  certain  the  magnitude  of  the  thirties  may  declaring  that  labor  unions,  having  Chess  Review.  The  game  is  played 

amount  of  back-talk  when  offici-  be  ushered  in  by  a  crash  in  stocks,  I  8aiu*d  much  power  through  the  with  ;pasteboard  equipped  with  slots 

als  yet  to  be  elected  speak  of  but  its  roots  go  deeper — to  a  failure  '  Roodwill  of  the  people,  must  tempe.'  and  piecea,  the  player  moving  from 

what  they  intend  to  do,  then  this  in  demand  for  durable  goods.  '  power  with  responsibility  and  slot  to  slot  as  his  correspondent  iii- 

i.“  not  soiiiething  to  be  celebrated;  No  such  failure  need  occur.  The  !'P®  '’®*'y  car®Iul  that  such  power  dicates.  Many  fans  keep  several 

it  is  simply  the  return  to  that  demand  for  automobiles,  houses,  and  ,  ...  ....  ,  88d>cs  going  at  once.  Mr.  Battell 

more  sober  judgement  that  one  I  steel  has  rarely  been  greater.  It  may  tV'o  is  currently  managing  forty  games, 

has  had  a  right  to  expect  The  *’®  granted,  that  part  of  this  demand  Jehu  L.  Lewi*,  the  U.S.  mine  work-  William  Prewitt  of  Auburn.  Calif., 
thiV  g  eat  'ndex  of  the^^^^^^  .savings  accumulated:®'''’  boss  th**  welcome  reiui-  is  the  champion  at  this  simultaneous 

tnitu  gieai  index  ot  me  tinanciai  (jyrjng-  the  war  surance  to  the  Canadian  people.  So  game  business,  confessing  to  hav* 

affairs,  and  one  which  reflects  a  demand  is  in  a  sense  arti- i  the  ma-  had  500  going.  Players  entering 

most  directly  the  doings  of  the  in-  fif-jai  and  cannot  last  forever  But  labor  leaders  and  their  fol-  these  tmirnaments-by-mail  are  ail 

dustrial  structure,  the  stock  mar-  ghould  also  be  remembered  that  'owers,  there  is  no  reason  to  fear  ages.  The  youngest  is  ten,  and  Dr. 
kets,  have  had  their  movements  overwhelming  portion  of  current  that  public  opinion  in  this  country  John  Hogan,  a  dentist  of  Bedford, 
during  1939  fully  equal,  in  their  demand  is  generated  by  current  pro- 1  go  to  the  extreme  that  it  has  I  Ind.,  eighty-four,  is  ssid  to  be  the 
violent  fluctuatiliis,  to  the  optim-  duction,  and  that  this  is  what  should  ' the  United  States,  where  anti-  oldest  participant.  It  goes  to  show 

ism  or  pessimism  which  at  one  keep  a  normal  economy  going.  This  *®-bor  feeling  appears  to  be  rising —  there  are  all  kinds  of  people  in  the 

time  or  anothei*  featured  the  eco-  flow  can  be  interrupted,  some  econo- '  the  big  cities  which  for-  world  and  all  kind#’ of  pastimes, 

nomic  outlook  as  a  whole.  mists  have  argued,  when  the  na- ' '*'®'’*y  were  strongholds  of  tne  New  Haven  Journal  Courier. 

at  at  at  tu. !  Politicsl  Actlon  Committee  of  the  - 


EDITORIAL  FORUM 


past  year  waa  $926,126,  or  equal  to 
18.62  per  cent,  on  the  paid-up  capi¬ 
tal,  or  7.73  per  cent,  on  the  capital 
and  reeerve. 

The  Royal  Bank  of  Canada  re¬ 
ports  total  assets  of  $500,648,429; 
liquid  assets  amount  to  $222,603,630, 
being  equal  to  over  49  p.c.  of  liabili¬ 
ties  to  the  public.  'Depiosita  now  total 
$375,616,345,  and  of  thie  amount  de- 
poeits  bearing  interest  stand  at 
$280,447,461. 


SCRAP  BOOK 


Ski  Tale 

On  the  ski  slope  of  a  New  Hamp¬ 
shire  winter  resort,  I  watched  an 
instructor  show  a  group  of  novices 
the  proper  technique  in  executing 
turns.  Most  of  his  pupils,  attempt¬ 
ing  to  imitate  him,  failed  miserably 
their  sMs  spread  out  and  they 
slid  along  in  a  sitting  position  for 
a  few  feet.  After  one  middle-aged 
woman  did  this,  the  instructor  lifted 
her  to  her  feet,  and  with  masterly 
tact  remarked:  "'Very  good  mad- 


organiaations,  is  a  measure  of  repression  hardly  suomus  m,..,  noLmng  uul 

tolerable  in  an  allegedly  free  society.  On  the  other  ‘"8  production  and  decreasing  prices  of  manu- 


„  .  .  ter  might  wish  that  the  year  had 

hand  there  are  certain  things  which  a  free  society  factored  goods  and  services  can  maintain  the  ex-  fruitful  and  that  the 

must  expect  from  all  its  members.  It  is  one  thing  changability  of  urban  and  farm  labor  and  support  the  discussions  had  been  somewhat 
to  say  that  the  minorities  are  entitled  to  full  ex-  ceal  wages  of  all  workers.  To  that  end  he.  as  a  former  less  acrimonious^  Another  phase 

if  i«  another  thinir  altnirether  tr>  maintain  controller.  Urges  decontrol  not  onlv  to  restore  a  free  V’®  financial  doings  during  the 
prcssion,  it  is  another  thing,  altogether,  to  maintain.  ^  t  year  has  had  its  noteworthy 

as  free  societies  have  been  doing,  the  second-cheek  f"*fket  for  goods  and  services,  but  to  remot  e  every  fegtuie.s.  The  prodigality  of  prom- 

attitude  towards  anyone  and  everyone.  vestige  of  power  by  which  organized  groups  prevent  igeg  which  various  public  bodies 

The  time  ha-s  obviously  come  for  a  Bill  of  Rights,  i  "upply  and  demand  from  automatically  adjusting  in-  made  to  their  constituencies  in 

,  comes  nrices  and  orofit.*  earlier  years  seems  to  have  been 

as  advocated,  in  season  and  out,  by  the  member  for  ,  Prices  auu  pionu.  ^  tonerf  dnwn  a  littia 


Lake  Centre,  John  G.  Diefenbaker.  We  should  make  | 


As  to  methods  of  reducing  costs  of  farm  production 


very  certain,  however,  that  such  a  bill  will  also  be  distribution.  Mr.  Atkins  suggests  co-operation 

accompanied  by  a  "Bill  of  Duties.  ’  The  minorities,  ''“t^'®''  compulsion.  Compulsion,  he  ^ 


of  whatever  nature  their  minority  position  mav  be,  ^’’^ues,  kills  co-operation  as  privilege  kills  democratic 
have  no  more  rights  than  the  majorities.  There  is  no  cspitalism.  He  sees  free  and  fair  competition -ex- ;  po“r  i 

more  reason  for  the  majority  to  suffer  insults  gladly,  i  t®''d®d  ®''®'->’  Canadian  and  to  Canada's  customers  somewhat  dulled  by  the  reali-  ' 


for  the  sake  of  some  so-called  free  system,  than  there  ^^®  means  of  achieving  maximum  produc-  zation  that  money  does  not  grow 

is  for  a  minority  to  be  suppressed  simply  because  it  ■  ^'°n  and  equitable  distribution.  '  on  trees.  If  there  is  today  a  some- 

happens  to  have  certain  ideas  or  beliefs.  :  There  will  be  wide  agreement  with  Mr.  Atkins  that  "hat  closer  .scrutiny  to  fiscal  pro- 

The  nnsition  of  ao  m»nv  free  aocietiea  has  been  f^irmers’  CO-operatives  are  to  bC  encouraged,  if  thev  ;  PU''*'"  11  mere  IS  a  ceitain 

me  position  or  so  many  tree  societies  has  been  .  ...  .  ,  ...  amount  of  back-talk  when  offici- 

weakened  much  more  often  by  excessive  leniency  than  mean  increased  efficiency  in  marketing  or  selling  their  elected  speak  of 

it  has  by  excessive  restrictions.  i  labor  for  a  higher  price  by  doing  for  themselves  what  they  intend  to  do,  then  this 

The  society  which  intends  to  remain  free  must  con- i  others  are  doing  for  them.  But  experience  has  |  i.«  not  soiiiething  to  be  celebrated; 

cern  itself  not  onlv  wth  the  undefined  freedom  of  '  organized  farm  group.*,  like  other  organ-  it  is  siiuply  the  return  to  that 

everyone  to  say  what  he  pleases  no  matter  how  of-  I  groups,  are  prone  to  use  their  political  pressure  "  a  ri^rtT^expec"  The 

fensive,  but  also  with  the  restraints  which  citizens  ;  secure  advantages  at  the  expense  of  the  general  mini  great  index  of  the  financial 

and  groups  of  citizens  must  place  upon  themselves,  j  community  the  farm  strikes  in  the  West  and  the  ob-  affair.s.  and  one  which  reflects 

There  is  enough  evidence  on  hand  to  suggest  that  I  j®®Iion  of  the  co-operatives  to  paying  certain  taxes  '  most  directly  the  doings  of  the  in- 

the  breakdown  of  loyalties  and  allegiances  is  our'  to  mention  the  earlier  efforts  of  the  Wheat  pools'  •'’tructure  the  stock  mar- 

most  serious  national  disease,  and  that  this  breakdown  inflationary  prices  with  governments  coming  (jy^ing  "1939  fullv'^qiiaU^In^their 

is  by  no  means  a  completely  accidental  development.!^”  ^^®  to  shoulder  the  inevitable  losses)  arc  violent  fluctuatiBis,  to  the  optim- 

It  .should  not  be  necessary  to  reiterate  that  no  I  "t  that.  is,„  or  pessimi.sm  which  at  one 

minority  can  have  privileges  which  are  not  granted  I  m®>u<I®  organized  agriculture  with  org-  time  or  another  featured  the  eco- 

the  majority.  If  they  had.  the  free  society  would  soon  |  ”'^’'®''  Pressure  groups,  we  are  "omic  outlook  a.^a  whole. 

become  a  farce.  Yet  what  both  the  prosecuting  gov-  ,  ®*^''®®  Atkins  that:  "No  privileges  ;  economics  of  making  and 

ernment  and  the  overly-anxious  advocates  of  total  should  exist  in  peacetime  in  democratic,  capitalism,  j  distributing  things  we  have  not 


earlier  years  seems  to  have  been 
toned  down  a  little. 

This  applies  especially  to  some 
municipalities  which  have  con¬ 
templated  building  schemes  to 
rival  those  of  many  an  earlier 
Pharaon,  but  which  in  the  cold 


—  Brantford  Expositor. 

You  Can’t  Beat  It 


experience  would  have  been  learn.ed  m  me  worm  s  moar  reman 

and  still  be  fresh  in  the  memory.  '  J**®  British  Conriinoi 

But  already  the  second  round  of  I  Saskatoon  S.ar-Phoenix, 

wage  demands  is  starting,  has  start- i  ^  _ 

ed  with  the  coal  strike,  and  other  Canada  OfferB  Contrast 
great  unions  are  formulating  new  To  Lewis 

demands.  -  W’innipeg  Free  Press.  sage  remarks  were  mad 

in  Lethbridge  by  Mr.  Carl  E.  Ber| 
Depression  Signs  Lacking  M.B.E.,  vice-president  of  the  Trad* 
For  unless  all  .signs  fail,  we  are  ,  Congress  of  Canad 


but  to  rush  some  emergency  shelter 
as  quickly  as  possible.— Quebec 
Chroaicle-Telegrapli. 

Chess  By  Mail 

There  are  10,000  postal  chess 


nomic  outlook  a.s  a  whole. 

In  the  economic.*  of  making  and  national  desire  to  spend  and  invest.  !  i  .  «phi..v;.4  i  Stuffing  Him  tO  Death 

lhl„6.w.  have  not  -Fortune,  _  !  thi*  Stoh  D.v.y  8hl„.  W..  .n  Itlner.hi 

done  very  well  in  1946.  One  still  !  necessary  to  form  political  parties,  peddler  who  traveled  about  tlie 

.suppose.*  that  .shoddy  goods  or  no  Massey  S  Speech  ,  It  knows  where  its  true  strength  re-  Scottish  countryside  on  a  donkev’. 

good.*  at  all  can  take  the  pUce  of  Vincent  Massev. ,  sides.  Public  opinion  will  remain  When  he  .stopped  to  offer  his  ware.* 

good  workmanship,  and  where  it  speaking  to  the  Canadian  Club,  gave  '  with  it  and  back  up  its  reasonable  h*  would  tether  the  animal  at  some 

has  not  been  possible  to  raise  ggrne  cogent  reasons  why  Canada '  demands  because  people  realize  that  convenient  point,  which  one  Ian  i- 

prices  one  still  discovers  an  at-  ;  g^ould  not  belong  to  the  Pan-Amcr-  j  the  advance  of  the  community  is  in-  owner  intimated  might  be  in  some 
tempt  to  lower  Die  quality.  Per-  Union,  and  he  gave  an  enlight-  i  separable  from  the  advance  of  its  one’s  lush  meadow,  where  he  could 

haps  this  is  largely  due  to  the  fact  |  ening  explanation  of  the  British  [  w'orkers.  It  is  only  when  labor,  feed  at  anotherman’s  expense, 

that  the  average  producer  still  i  Commonwealth  in  world  affairs,  led  by  the  I.ewise.*,  seeks  .selfish  “Eh,  laird.”  rejoined  Davey.  "I 

thinks  largely  in  terms  of  the  :  Canadians  are  glad  to  w’elcome  Mr,  j  gains  without  regard  to  the  wel-  could  never  be  tempted  to  do  that, 

‘  take  home  pay”  rather  than  in  Ma.ssey  back  to  this  country  and  tp  i  fare  of  the  community  as  a  whole  I®*"  cuddy  winna  eat  onything 

terms  of  what  this  pay  will  buy.  1  receive  at  first  hand  the  benefit  of  I  that  public  support  falls  away.  —  but  nettles  and  thistles. 

That  this  does  not  only  apply  to  the  experience  and  w'i.sdom  he  gain- '  Vancouver  Province.  .  One  day  Davey  s  accuser  vvas  rij- 

'  ing  along  the  road,  when  he  saw 

- - - ■  '  the  peddler  slumbering  under  a  tree, 

while  his  donkey  up  to  his  knees 

Y  Y  »  •  /*  F  7  t  a  clover  fields,  fed 

Inside  Stones  of  the  Street 

would  eat  nothing  but  nettles  and 

. .. —  '  -  —  ■  '  .  .  I. .  .1  „  -  .1  thistles.” 

The  Street  likes  the  appointment  lend  him  all  possible  assistance  in  |  Everywhere  on  the  Street  one  “Aye.”  .said  Davey,  "but  he  mi.s- 
of  Dougla.s  Abbott  as  Minister  of  I  his  big  job.  |  hears  engaging  yarns  of  substantial  behaved  the  day;  he  nearly  kicket 

^  _  .  r:_  I  profits  taken  out  over  his  head,  sae  I  pat  him 

Finance.  It  tig-  \  ALU'KING  of  the  market  in  there  just  to  punish  him.” — WaM 

VIEW.S  ABBOT'r  ure.s  that  the:  Traders  often  discu.*8  the  special  STORIES  OF  during  the  year  Street  Journal. 

■AI’FOi.NT.ME.NT  AS  change  com -js  preference  investors  have  for  di^- '  PROFIT.S  just  closing.  — — — 

CONSTRi'CTIVE  at  an  oppor- '  ferent  groups  of ;  Looking  at  the  “With  Qualifications” 

INVESTORS  stocks.  Such  a  year  as  a  whole  old-timers  consid-  th*  i.ni.HvA  nn 

tune  til  e.  -  xhEIR  discussion  is  ered  that  the  year  will  be  consider-  nAJtu'»A«"  month 


tional  desire  to  save  outruns  the ' 
national  desire  to  spend  and  invest.  ! 
-Fortune.  .. 


freedom  seem  to  overlook  is  that  here  is  a  simple  1  c’^cept  ba.sed  on  national  necessity  which  can  be  con- 1  done  very  well  in  1946.  One  still 
matter  of  equality.  If  the  majority  in  Quebec,  or  any- 1  trolled,  and  compensated  by  benefits  accruing  to  all  ;  supposes  that  shoddy  goods  or  no 


trolled,  and  compensated  by  benefits  accruing  to  all  supposes  that  shoddy  goods  or  no 
.  ,  ^  ,  ,  citizen* ’’  goods  at  all  can  take  the  place  of 

where  else,  had  attempted  to  distribute  the  kind  of  '  ®‘t.zen.*.  workmanship,  and  where  it 

stuff,  in  the  same  manner,  which  the  itnes.ses  em- ,  ha.s  not  been  possible  to  raise 

ployed,  there  would  have  been  a  most  unholy  howl  I  ^  ^  _  prices  one  still  discovers  an  at- 

about  the  poor  defenseless  minority  being  assarted,  Cuff  Coniin6l'ltS  OR  Currcnf  EvCnfrS  tempt  to  lower  tlie  quality.  Per- 

uniustlv  and  indecently.  '  ‘«''K®'y  ‘’'^® 

‘  ‘  z.  *  1  ^  X,  ,  ,  ,  I  . . .  that  the  averag-e  producer  still 

The  Quebec  government  likes  to  pour  the  child  out  1  has  proven  that  there  isn't  much  in  a  1  thinks  largely  in  terms  of  the 

with  the  bathwater.  It  has  done  so  on  more  than  one|„^^^.  ^  traitor  bv  any  other  name  would  smell  just]'  “take  home  pay'’  rather  than  in 
occasion.  In  this  instance  once  again  a  po.sition  other-  I  .i^irne  I  what  thi.s  pay  will  buy. 

wise  sound  has  been  prejudiced  by  actions  which  are  j  **  a/,  ‘  That  this  does  not  only  apply  to 

petty  and  by  words  which  do  not  make  a  great  deal  of ;  ^.^e  private  enterprise  .sy.stem  does  not  need 

sense,  considering  that  the  majority  in  Quebec  hap-  gponsors.  But  it  does  need  defenders  against  those 
pens  to  be  minority  in  the  rest  of  the  country.  1 


Mr.  Massey’s  Speech 


Automobile  Insurance  In  Quebec  I  One  contemporary  suggests  that  "nothing  really  i  I  *' 

ANNOUNCEMENT  of  another  increase  in  automo-  ■  ’’®®”  settled  by  sending  Fred  Rose  to  jail  for  six  |  - - - - 

bile  insurance  rates  on  business  in  the  province  of  .vears”.  Wonder  if  the  writer  consulted  Fred  Ro.se  j  xhe  Street  likes  the  appointment ;  lend  him  all  possible  assistance  in  |  Everywher 
Quebec,  applicable  as  from  the  beginning  of  1947.  is  a  o"  ^^st  point.  |  of  Dougla.s  Abbott  as  Minister  of  ^  his  big  job.  I  hears  engagii 

natural  corollary  of  the  alarming  increase  in  traffic  ¥  ¥  ¥  Finance.  It  fig- 1  -  ALLFRING 

accidents,  a  large  proportion  of  which  have  been  seri-  might  be  sub  judice  to  foreca.*t  what  will  hap- !  VIEW.S  ABBOT'r  ure.s  that  the!  Traders  often  discu.*8  the  special  STORIES  OF 

ous  and  many  fatal,  since  removal  of  gasoline  ration- i  P®"  Alberta’s  appeal  to  the  Privy  Council  on  the  ,  ArPOI.NT.ME.NT  AS  change  com -js  preference  investors  have  for  di®-  PROFIT.S 
ing  brought  the  automobile  back  on  the  roads  and  i -lef’is'on  of  the  Supreme  Court  of  the  province  that  j  <'ONSTRi'(’TIVE  at  an  “PP”'"' '  ,^.yKSTORS  stm'ks  ^"^Such  ”1 '  year  as  a  wl 

streets  of  the  province.  |  the  part  of  the  legislature's  Bill  of  Rights  referring  HAVE  THEIR  d  i  s  c  ii  s  s  i  o  n  is  ’  ered  that  the 


Inside,  Stories  of  the  Street 


“With  Qualifications” 

The  tentative  statement  on  "Pros¬ 
pectuses”  published  last  month 


Quebec  is  not  the  only  offender  in  this  .serious  traf-  j  to  banking  is  ultra  vires,  but  we  re  ready  to  take  bets.  ,  ing  the  war  it  became  neces.*ary  to  PREFERENCES  u.sually  brought !  ed  almost  a  record-breaking  one  for  contains  the*^ sentence  "The  auditor 


raise  a  lot  of  money  through  taxa 


It's  not  onlv  the  fault  of  motorists 


fic  accident  .situation  but  it  is  obviously  the  worst.  In- i  *>(■>(•  I  rai.se  a  lot  of  money  through  taxa-  about  by  a  re- 1  both  brokers  and  traders.  While  it  ghould  not  express  an  opinion  if  it 

.  ’  I  T.'  .  1  tv.  f  I*  <■  »  i  f  *1,  tion  of  all  kinds  Now  that  the  war  mark  bv  a  trader  looking  at  the  is  admitted  that  the  market  in  the  j.  --  nnaiiziAH  a.  ♦/»  via  iiTaIacz  Vn  An 

surance  rates  tell  the  story  as.  contrary  to  the  idea  held  |  It  .*  not  only  the  fault  of  motorists  some  of  them  ^  .^1  expenditures  are  ticker,  knd  observes  that  he  does  ,  fall  months  was  not  as  active  as  in  !nvest^or  ^  ”  wl  rJnrmt  from  the 

in  many  quarters,  rating  authorities  in  the  insurance  that  auto  insurance  rates  go  up  as  of  January  1  Street  holds  that  it  not  want  to  buy  liquor  or  brewery  ^  the  spring  still  it  was  an  iinprece-  jg^ugry  1930  isaue' of  this  journal 

business  do  not  enjov  increasing  premiums  Nor  do  1-  Pedestrians,  too,  are  citizens,  taxpayers,  and,  al-  1  will  be  much  easier  for  the  new  stocks.  In  many  offices  it  is  stated ;  dented  year  for  activity  and  appre-  j^he  following  report  and  suggest 

the  insurance  companies  as  past  experience  -raphi-  though  they  don't  always  act  like  it.  voters.  We  Minister  to  tackle  the  job  of  re-  that  there  are  a  large  percentage  of  |  elation.  Brokers  made  their  profits  that  it  might  be  to  the  Accounting 

VIC  voiiipaoies,  as  pasi  experience  „rapni  o  j  •  ,  .v,  ,  .  #  ducing  levies  of  all  kinds,  both  cor-  customers  who  never  want  to  buy :  mainly  from  the  activity  while  g_x  ziiditinp-  rA*earrh 

rally  demonstrates,  make  inordinate  profits  on  their  could  prevent  much  of  the  grief  that  stems  from  po,.ate  per.'-onal.  The  exces,*  into  this  particular  group.  They  clients  calculated  their  gains  from  jj,  public  interest  to  mske 

underwriting  operations.  On  the  contrary- in  the  auto-  accidents  by  hammering  away  at  the  provincial  gov-  '^roliin  tax.  it  is  held,  is  the  finst.  admit  that  earnings  are  undoubted-  appreciation.  The  month  of  Feb-  report  of  this  kind  rather  than  no 

mobile  insurance  field  in  particular  profitable  vears  ernment  until  it  would  be  virtually  impossible  for/ thing  that  should  be  tackled  as  busi-  ly  favorable  ad  opportunities  for  in-  ruary  and  March  are  generally  re-  report  gj  gp 

^  ‘  «  *  ^ _  .1: « ;  —  ^ A. -.A-  A.Knnnrtv^or  af  a  />r>zxaaa  in  iraliiA  o  V  r>A  nf  i a  1  hilt  !  0*9  rHaH  99  thp  h9nTiat*  nouli’irt  Tn  _ fl  _  _ 


become  trite  th.l  the  e.retui  re.pon.cble  driver,  death,  and  crippling  Injurle,.  j  Both' baTklS?  ami  Wer.'mSal S"ut5  PMt 

Which  means  the  majority  of  drivers,  suffers  for  the  af.  af.  af.  biisines.*  interests  are  strongly  of  issues.  On  the  other  hand  brokets  $100,000.  ad  have  already  taken  a  if  there  are  some  good 

actions  of  the  careless  and  irresponsible  minority.  Ef-  |  A  communist  speaker  in  Hyde  Park  was  preaching  ,  opinion  that  new  system  of ,  report  that  there  are  hundred.*  .)f  '  good  part  of  it  out  of  the  market.  they  are  very  very  few‘  ** 
forts  to  circumvent  this  situation  through  granting  of  i  to  an  audience  of  the  new  day  of  freedom,  but  was  ,  taxation  is  now  needed  in  Canada,  new  traders  who  have  come  inti  Hundreds  of  new  comers  who  start-  That 'the  Invent’ries  are  out  of  date 


forts  to  circumvent  this  situation  through  granting  of  to 
.special  no-claims  deductions  and  other  means  have  not  no 
Worked  out  successfully.  Insurance  rating  i.*  a  science  ra 


other  means  have  not  not  making  much  headway.  Finally  he  pointed  to  a  |  Drc.sent  problems  make  .such  a  the  market  over  the  past  couple  of  ed  in  a  .«mall  way  in  the  liquor  and  practically  junk; 

other  means  nave  not  1  m  u  '  r  .'change  urgent  in  the  interest  of  years  who  specialize  in  the  distillery  pulp  and  paper  issues  have  run  ,j,x  ,  .f;  ,1 

ce  rating  i.*  a  science  rather  swagger  motor  passing  by  with  a  uniformed  industry  and  busine.ss.  Then  and  brewery  stocks,  and  so  far  hare  their  gains  well  beyond  the  $50,000,  jg  largely  bunk- 


thiir  pricing 


adian  Chartered  Accountant. 


remains  so  much  higher  than  that  in  other  parts  of  the  laughed  and  made  some  rather  sneering  remarks.  He  |  one  of  the  constituencies  that  elect  ;o  .  in  Montreal  becoming  the  principal  tinue  looking  at  paper  profits.  It  is  - ■ 

and  veiled-  "The  dav  of  freedom  is  com-  ,  liim  and.  therefore,  placed  him  in  the  ;  market  for  Canadian  Breweries  is-  not  that  they  figure  stocks  may  not  The  Fin.nclal  Tlmei  Is  pubtlikrd  hi  .rs-. 

8ot  angry,  and  veiled.  .  ine  day  ot  ireeaom  is  ton  ,  earning  the  finance  po>l-  sue.*  notwithstanding  the  fact  that  !  go  higher,  but  they  feel  that  it  is  Notre  Dame  St.  West,  Montreal,  hv  i'.. 

ThAre  probably  are  many  different  answers  to  the  ing:,  you  blighters,  and  when  it  comes,  let  me  tell  Street  as  well  as  the  the  company’s  business  in  Canada,  advantageous  to  have  at  least  a  por-  CiS^'anv  Hilled  ^Montr**i 

question  as  to  why  automobile  accidents  should  be  so  you,  you  bloody  well  believe  what  you’re  told.”  j  financial  community  aie  eager  to  is  largely  centred  In  Ontario.  *  tion  of  the  profits  tucked  away.  «<^***'’* 


j 


THE  FINANCIAL  TIMFS,  DECEMBER  27,  I94fi 


HINTS  TO  INVESTORS 


Canadian  Bronze  Common 

Would  you  please  let  me  have 
your  opinion  on  Canadian  Bron/.e 
common  shares  for  a  purchase  to¬ 
day  for  prospects  of  market  ap¬ 
preciation  and  increased  dividend 
return. — I.  T.,  Montreal. 

Canadian  Bronze  common,  at 
prevailing  market  around  $42  a 

share,  provides  a  yield  of  about  THE  FINANCIAL  TIMES  cannoi  offers  a  yield  to  the  purchaser  of  ";3”7amri7‘own7d,‘’d7taiir‘of iiabnVtier^s7-r67r^'' \nm^ 
^d^Se^^r  Ji^af  tLt^^^  the  si.na-  ^^ST^^^J^Issur  which  was 

Sning^'ormS^^S*^  rre\un;  ^r'er^to n-  ^Sr^^^nd^iSe^on"  tSl'sSk  e5  le^d'e"  in°ns  J^rLular^tl^ 

=n  "stS'^o/;S’  rs[‘’amr,  Se^V^BI^h^i  '’stSpld,  iSV^wSFis  a^l^  21?^  “""and^d,  Zr^bXn"c^  vir' 

and  “  Vht  oTSjInv^  ?a^r«^  envelope  or  postage  and  successful  record  4  ofira”  Position  is  sound.  At  end  of  191.-7  tually  impo.s.siblc,  as  well  as  unfair, 

cord.  pre!e4  pSrand'^  /utur^  should  accompany  all  .nqu.nes  owner'Thip.  wUh''cu44n^  'a^4t  ^  ^ 

prospects,  it  lends  attractions  to  the  - '  Pre.sent  company  which,  with  ,  S3 ’748  842  at  a  rate  o^f  ahont  "'“'’'V'' 

issue  as  a  purcha.se  for  income  and  rently  being  paid,  because  if  a  divi-  plant  in  Newmarket,  Ontario,  oc-  .  '  ’  .y^rent  liabilities  of  nniv  of  ore  ^’psts. .«''?»-(• 

enhancement  potentialities  over  a  dend  should  be  announced  it  will  be  cupies  a  prominent  position  in  the  9,0  Combined  cash  and  n-.^  Piveh^’p  mlo  the  picture, 

period.  paid  not  to  those  who  hold  the  stock  field  of  .shoe-leather  production:  Given  a  stronger  general  .<=tock  mai- 

With  first  dividend  next  vear,  but  those  whose  name  appears  on  was  formed  in  1904  but  busines.s  $951  121  and  was  aW  rate  of  abn  it  vabiP^hift^th*''’  '"'Slht  appreciate  m 
already  declared,  regular  rate  is  the  certificate.  The  same  holds  had  been  carried  on  before  that  ^951  121  and  was  nf  abp-pt  Pt  'iHk  L  •' 

increased  to  $2  a  share  annually  true,  of  course,  for  important  notices  by  the  Davis  family.  '*  ■'’•  -strictly  a  speculation. 

from  $1.50,  which  leaves  the  way  sent  by  the  company  to  the  share-  For  year  1945,  company  report-  ~  - - - 

open  for  an  extra  providing  opera-  holders.  ed  net  earnings  after  all  charges  T.  \Y/ ! 1 1 ^  \Y/^11 1._  \Y/  11  C  *  \  C\  A  H 

ting  results  Justify  such  a  course.  In  the  case  of  stock  splits,  there  is  1  equal  to  $4.33  a  share  on  out-  W  111  DC  Cll  lO  W  SllK  ^OltlV  111  I  i 

Company,  in  plants  strategically  in  most  instances  ample  time  during  j  standing  "A”  stock,  wnich  includ-  _  j 

located  to  serve  principal  markets  which  to  evaluate  the  conditions  and  |  ed  a  non-recurring  profit  on  sale  - - - 

acro.ss  Canada  produces  bronze  to  make  such  changes  as  may  ap- |  of  securities  equal  to  $1.51  .a;  (Continued  from  page  6.) 

bearings,  castings  etc.  which  are  pear  advisable.  Frequently  the  |  share.  This  compared  with  net  1  could  expect  if  not  absolute  stead-  der  which  can  be  recorded  for 

widely  used  in  railway  and  water  market  responds  to  stock  splits  by  |  earnings  for  1944  equal  to  $2.71,  fastness  of  purpose  then  at  least  1946  there  is  the  evidences  of 

transportation,  power  plants,  steel  pushing  the  .stock  higher  rather  than  .  a  .share  on  Class  "A"  stock  Earn-  r  certain  continuity  of  efforts  on  fundamental  differences  in  aim 

mills  and  pulp  and  paper  mills  and  lower;  the  individual  situation  must  mgs  before  depreciation  and  taxes  ^^e  part  of  scientific  persons  which  go  bevond  such  things  as 

uSfr-’h  “  “i'"  T  ««M5f  i 

(or  new  equipment  and  in  'main.  Imperial  Oil— MlnlllK  Corp.  Company,  in  addition  to  enjoyina  ^ritfcarouCT*",, “mrk7 '«  home  tuft  ‘utl?'.  a’r 'hf "I  f.'.e 
tenance  of  old  pmiinmpnt  n.^  .  X  1.  ^  1*1  ^  tiemand  for  its  production  in  P,  quesiion  niarkeS  at  home  that  thi.s  \tMr  has  gi\cn  to  the 

mand.r  on  comnanvV  4odn  Please  let  me  have  .your  opinion  t  Canadian  shoe  industry,  also  has  than  it  had  at  its  beginning,  in  the  world  a  certain  measure  of  aware- 

facilities  during  the ‘war  %led  for  comsiderable.  export  foreign  field  politics  was  most  ne.s.s.  It  has  been  a  .sickly  custom 

considerable  improvements  of  new  Iln  ,  market  in  D.S.,  Great  Britain  and:  elucidating  in.sofar  as  it  continued  lor  .so  many  years  at  this  .sca.son  i 

products  and  pent-un  demand  for  1  «!>  "l! **'^**'*'  a  share)  and  |  countries  for  calf-skins  used  to  provide  proof  that  no  man  is  an  to  deny  the  evil  and  to  over  ein-  | 

fr^drid^SS.  r„a  Znfrduttriri  »»•'  ■dSeKve,.  tho, .si,  hr  m,y  ph.sto  ,l,c  somi.  d.  ir  a 

new  equipment  and  machinery  in  ladies  hand-bags.  fy  himself  as  a  democrat.  could  be  bani.shcd  by  one  s  refusal  : 

fields  indicates  a  substantial  inar-  *Mi‘nin’g  Corporation  might  perhaps  :  ,  ,,^*■‘1’  ¥  to  acknowledge  it.  (or  can  it?).  ! 

ket  for  output  for  some  time  to  be  .sold  wholly  or  partly  The  wide  '  p  A  .1 nr?/ '  ■  ^ proved  that  if  there  Cassandra  did  not  cc.a.se  bewail- 

rd  I  appreci’ation  in  market  value  of  this  ^haV^s  ^'^^n  ^iSS^®  i.s  not  a  .surfeit  of  intellect,  there  ingthefateofTriamjustbecau.se 

For  year  1945,  Canadian  Bronze  stock  has  been  due  to  the  showing  Shares  (no  nar  value  is  a  f ir4  overdo.se  of  passion  Triam  decided  to  have  a  fca.st,  and 

reported  net  earnings  (retained)  of  some  .subsidiary  prospect  opera- ;  aVaiAst  earmnU  and  "’ost  of  u.s,  anti  .since  mo.st  of  thi.s  obsei  ver  of  hi.stoiy's  peciili- 

after  all  charge.s  equal  to  $2.04  a  tions  which  will  ‘probably  call  for  '  r,,ninr  to  167-- A”  avA  I  everywhere  the  result  is  aritics  does  not  intend  to  add  to 

share  on  outstanding  common  ^  prolonged  period  of  heavy  fin-  oniVtanrlinp-  TSfiRfiQ  «5hnrp<!  -»/ '  only  as  it  could  be  expected.  Who-  the  opiate  by  saying  that  all  is 

4°‘'eaSn4‘'”f4^'*'i^?ecedmg'’‘'^^^^^^^^^^  and  lUtle  income  return  as  an  authorized  ’no’o.OOO  shares  of  1^0  i  fjei' one  has  carried  fo)  ward  some  well  simply  because  the  tree.s  are 

ea  earnings  101  preceding  j  far  as  shareholders  arc  concerned,  par  value  "B”  stock  admirable  truculence  of  alight  and  citv  councils  have  come 

Xd  a^eSvelv  snm7rJa*l-4n44  Company  earned’  $1.81  a  .share  i  'vartime  or  whether  one  has  .simp-  around  to  another  election  day. 

dSnd  and  bL4s  holdings  offered  at  current  market  „„  ..3-  stock  from  1945  opera- 1  ’-V  replaced  it  with  some  of  the  *  * 

on  stock  hilt  reriindahle  excess  enough  to  be  worth  tions  (inclusive  of  96  cents  aj  narrow-minded  egotism  that  is  a  If  1916  has  anything  at  all  that 

profits  ta’x  for  1945  was  equal  to  5o4Vw?roS  a7LcuUUo7  ‘‘"’y*'  .Profit  on  |  nation's  .second  nature,  does  not  is  of  lasting  value  it  i.s  thi.s  .shed- 

46  cents  a  .share  on  common  thus  ?ni4nal'oi7  of  co4se  Suni^^^^  h  y  a  '»ng  of  light  upon  the  forces  that 

pointing  to  a  satisfactory  excess  of  .  withir^hatn^row  range  e.Slish:  a°  share  annualU  ^  ma4  towaT474e'4at?o747T7  the  thing.s  we  do,  that 

actual  net  earnings  over  dividend  during  the  past  half  dozen  years  '  ”  -ihare  annually.  made  towaids  integiation  and  01-  make  us  say  the  thing.s  wc  say,  , 

needs.  Slightly  reduced  earnings  |  xhA  dividend  rate  is  very  stable  and  ^ —  ■’  that  promise  to  make  us  dance  ac-  | 

for  laat  year  as  compared  with  there  is  no  reason  at  all  why  vou  ,  .  t  1  1  cording  to  an  insane  tune,  unless 

1944  reflected  change-over  during  should  now  cash  in  at  the  lo.ss‘  of,  In  vruarimonf  irk  IrkHiicfriol  ^l£krv1rwA>rr^ r  smart 

year  from  war-time  operations,  about  $2.00  a  share,  especially  since  I— ‘AUClllllCllL  111  lllUUollicll  JL/ClIKJC/raCy  enough  to  banish  the  gremlins  of 

operating  prijfit^^showing  a  reduc-  the  future  for  the  markets  are  by  “  strife  who  have  a  habit  of  wa.xin.g 

tion  of  about  $80,000  at  $598,716.  means  clear  enough  to  suggest  '  fat  upon  our  misspent  energies. 

Earnings  for  year  just  ended  may  gn  alternative  with  more  certainty  Plans  for  Reconstruction  ill  Britain’s  Industries  Right  now  we  are  not  doing  so 

be  expected  to  reflect  reduction  I  gmj  greater  rate  of  income.  tvt  i-  j 

in  e.  p.  tax  rate  on  profits  for  per-  _  „  _  Not  to  DC  Nationalized  .  j 

iod  which  was  provided  for  in  1945  OOM.  UAIRIE.S  PREF.  - c.hw... -  i 

federal  budget.  At  last  annual  meet-  ...in  k=  on  if  r,oi  -  rnn '  1  j  ^  Gordon  Sciiaffer  - 

ing  in  Soring  of  thi.s  vear  president  '  There  will  be  an  additional  (,.>00  industrial  Correspond-nt  for  the  united  Kingdom  information  office  i 

otoion  _ ‘  ooi’oo  preferred  shares  of  Dominion  ‘  - —  -  _ 

StStiCQ  kbst.  OUlIOOK  lor  SSllCS  In  r\e»i*«iyx»»  t  1 

_ _  _  ..  1  4.10  *■  u^lDairi65^  Limited  admitted  to  the  of-  tnt  ■pTTTT'Tvr'  i^i 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  Answers 
are  based  upon  information, 
which  THE  FINANCIAL  TIMES 
believes  reliable,  fair  and  unpre¬ 
judiced,  but  beyond  the  exercise 
of  care  in  securing  information, 
THE  financial  TIMES  cannot 
assume  responsibility 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
Order  to  receive  attention  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries 


j  Surf  Inlet  CoiiKoIuIaled  | 

1  VVoiiId  you  iiloasc  adsisc  me  re- 
, I  Siarding  Surf  Inlet  f:on«oli<latc<l  Golii 

I  1^^  ■  ■  11^  '.Mines  l.td.  as  a  speculative  invest- 

I  I  B  ^  merit. — \'aiicoiiver. 

A.s  thi.s  stock  is  seldom  trailed 

_ here  we  can  tell  you  very  little  about 

~  '  7  ;  TT  ]  ]  '  it.  However,  we  learn  ‘that,  follow- 

Davis  Leather  “A”  O”  ba,si.s  of  foregoing,  Davis  Lea-  ing  a  wartime  .-hutdown  from  X.,- 

What  do  vou  think  of  Davis  Lea-  '‘‘'"''’er  1912  to  earlv  this  veai, 

flmr  cl  “A-’  stork  as  ^  attractions  as  a  purchase  for  y.elu  properties  were  reopened.  Since' that 

iiier  t^o.  A  sioPK  as  an  inxest  reasonable  .security.  Shares,  time  some  7  500  feet  of  diamnnU 

ment  at  today’s  market? — P.  R.  C.,  avo  non  naiiahip  h.if  a  l  1  r  xl  L'  ^  '  diamond 

Toronto  ^  which  aie  non  Miiaoie  out  aie  drilling  has  been  completed;  trea.-i- 

At  today's  market  of  30-31  I  1,  ””  'I  ory  position  was  then  a.s  follows 

the  “A”  stock  of  Davis  Leather  I  «hare  for  sh^^^^^  Cash,  .$11.17,3:  accounts  roceivahle. 


At  todav'.s  market  of  30-31  convertible  into  B  stock  on  .i  ury  position  was  then  a.s  follows 
thr-A”  stock  4  Davis  Leather  .'’"M  accounts  receivable. 

O)  Ltd  which  p4s  a  ^nnilative  “.“easoned  and,  in  view  of  the  $56;  marketable  .securities,  .$110,780 

annual  ’di^dend  $150  a  shai-  busine.ss,  prior  to  pub-  ($161.6.50  market  vaiue  at  tha! 

S,  .  vVril  to  th/SchasS  i(  Sttl.T.M,  C„r,c„; 


It  WillbeWelltoWalk  Softly  ini  947 


could  expect  if  not  absolute  stead¬ 
fastness  of  purpose  then  at  least 


fy  himself  as  a  democrat. 

^IF  ¥ 

The  ycaj-  proved  that  if  there 
is  not  a  surfeit  of  intellect,  there 
is  at  lea.st  an  overdo.se  of  passion 
in  most  of  us,  and  since  mo.st  of 
us  live  everywhere  the  result  i.s 
only  as  it  could  be  expected.  Whe¬ 
ther  one  has  carried  forward  some 
of  the  admirable  truculence  of 
wartime  or  whether  one  has  simp¬ 
ly  replaced  it  with  some  of  the 
narrow-minded  egotism  that  i.s  a 
nation's  second  nature,  does  not 
really  matter.  What  does  matter 
i.s  that  in  spite  of  all  the  progress 
made  towards  integration  and  or- 


( Continued  from  page  6.) 


NORTH  yiERICAN  LIFE 

AbStUANCE  COMPANY 

has  pleasure  in 
announcing  that 

JOIl\  T.  BKYDEN 

has  been  appointed 

ASSISTANT  GENERAL  MANAGER 

oj  the  Company 


DOM.  DAIRIE.S  PREF. 

There  will  be  an  additional 


Experiment  in  IneJustrial  Democracy 

Plans  for  Reconstruction  in  Britain’s  Industries 
Not  to  be  Nationalized 

By  Gordon  Scliafter 

Industrial  Correspondent  for  the  United  Kingdom  Information  Office 


der  which  can  be  recorded  for 
1946,  there  is  the  evidences  of 
fundamental  differences  in  aim 
which  go  beyond  such  things  as 
economics  or  politics  or  both. 

It  i.s  the  saving  grace  of  1916 
that  this  year  has  given  to  the 
world  a  certain  measure  of  aware¬ 
ness.  It  has  been  a  sickly  custom 
ior  so  many  years  at  thi.s  season 
to  deny  the  evil  and  to  over  em¬ 
phasize  the  good,  as  if  a  spectre 
could  be  banished  by  one's  lefusal 
to  acknowledge  it.  (or  can  it?). 
Cassandra  did  not  cc.a.se  bewail¬ 
ing  the  fate  of  Triam  just  becau.se 
Triam  decided  to  have  a  feast,  and 
thi.s  observe)'  of  history's  peculi¬ 
arities  does  not  intend  to  add  to 
the  ()|>iate  by  saying  that  all  i.s 
well  simply  because  the  trees  are 
alight  and  city  councils  have  come 
around  to  another  election  day. 

*  *  J). 

If  1916  has  anything  at  all  that 
is  of  lasting  value  it  is  thi.s  shed¬ 
ding  of  light  ujion  the  forces  tliat 
make  us  do  the  thing.s  we  do,  that 
make  us  say  the  thing.s  we  say, 
that  pT'omise  to  make  us  dance  ac¬ 
cording  to  an  insane  time,  unless 
in  1947  we  will  become  .smart 
enough  to  banish  the  grenilins  of 
strife  who  have  a  habit  of  wa.xin.g 
fat  upon  our  misspent  energies. 
Right  now  we  are  not  doing  so 


well;  they  are  doing  better. 

!  Since  neither  the  ecrinomy  noi' 
the  social  structui'c  of  this  coun- 
i  ti'v  can  siiii|iort  for  long  ttic 
!  wciglit  of  [la.s.sionate  di.-)iute,  tlie 
I  con.scqucncc  of  class  enmity  or  of 
j  personal  spleen,  wc  might  well  rc- 
:  solve  that  I917  .shall  bring  a  mca- 
■sure  of  modciation  and  of  lion- 
esty,  a  leliictance  to  .sliout  and  an 
eagerness  to  walk  softly.  I'erbaps 
it  is  not  ina jipidpriate  to  end  the 
year  witli  a  quotation  from  one  of 
^  the  wi.scr  books  of  man,  the 
DH.\.M?.lAr.\D.\  which  say.s  “The 
crccj'cr  of  pa.s.sioii  stands  sprout- 
-  ing;  if  yon  sec  it  springing  up.  rut 
;  its  roots  l)y  means  of  knowledge." 
And  knowledge  .surely  i.s  nothing 
hut  the  understanding  that  comes 
when  man  and  man  woi  k  towards 
on  mutual  purpose. 


IMTI  XL  OX  SAXG.XXIO  88,621 

Liividends  have  been  initiated  on  .=hare.s 
the  new  common  stock  of  Hanganio 
Co.,  Ltd.,  with  dirci  tors  dcclaiing  '  'piip 
12'..  cents  a  shaic.  payable  Dcccm-  ,.|;,S3  , 


President 


cipiivaleiit  to  50c  on  the  old  common 
stock,  and  compares  with  a  25c 
((uartcrlv  late  wliich  had  been  in 
effect  on  the  tdd  stock  in  tlic  ycar.s 
1!)  1 1,  19 1.5  and  in  1!)  16  up  to  the  date 
of  the  sulidi vision.  Tne  new  stock 
is  the  lesult  of  a  1-for-l  sjilit  on  the 
.50,00(1  authoiized  common  .'hares 
the  company. 

BOOSTS  BOARD  PRICE 

Xcw  5'ork.  tiitciiiational  Paiiei 
Co.  lias  raised  juice  of  kraft  con- 
tainei'  board  to  $100  a  t'ln.  effective 
.laiuiary  1  from  pre.-ent  $81  a  ton 
wliich  has  been  in  effect  since  Dt.- 
cember  1  which  represented  an  in¬ 
crease  of  $10  a  ton  oi'cr  old  price. 

Ill  NT'.S  SELLS  “A"  SH.ARLS 

Toronto.  Hunt'.s,  Limited,  ad¬ 
vises  that  1  1,000  "A”  .‘bales  have 
been  sold  to  .Modern  I’rojiertics  at 
$10  a  shai'c.  Issued  cajiital  i.s  now 
88,621  "A”  .shai-es  and  60,000  “B" 


'I'lie  I'inaiicial  3'inies  I’caclios  n 
class  of  |<co|)Ic*  «lio  arc*  interested 


her  26  to  shaieholdcrs  of  i-ecord  De-  i„  i,,,,.  imestnient 

L'cmber  23.  The  current  payment  i.s  '  sc'ciirities. 


^9^6®  waTlltSctSy  7nd  ’That  he  !  MonS  Stock‘‘Ex‘  '  PUTTING  its  legislative  pro- 

regarded  pro-spccts  as  being  rea- i  ^  commencement  of  P»Uiament,  the  Briti.sh 

.sonably  good  de.spite  material  shot  - 1  P„®  I  announced  that  a  Bill 

tagea  and  increasing  costs,  ‘strikes  j  Friday,  December  20th,  | 


in  other  industries  which  have  de¬ 
veloped  since-  then,  however,  may 
have  altered  the  situation  to  .some 
extent.  Unofficial  estimates  have 
.suggested  net  earnings  for  1916 
equal  to  around  $3  a  share  on  stock. 

Company  occupies  a  dominant 
position  in  its  particular  field  in 


INVESTMENT  YIELDS 


Supplied  br  Oiwald  A  Drinkwater. 


nearly  2  Vi  to  1  to  current  liabili¬ 
ties  of  $708,848.  Cash  and  gov¬ 
ernment  bonds  holdings  alone 


total  current  liabilities. 

Canadian  Bronze  has  no  funded 


$37,500. 

V  V  « 

Steep  Rock  —  Anglo-Huronian 
I  hold  2,000  shares  of  Steep  Rock. 


vancement  ? — Wesport. 


.\(5nc»'  Surpass  . 

l)1v 

rate 

l.HH 

App 

prica 

52 

Md. 

P.C. 

.5.62 

Aluiiiiiiiiiii  . 

tl.iUI 

li»0 

4.7  ( 

hathuiftt  *‘A’'  . 

1.0(1 

21 

4. 76 

Itrll  ■ri'll'pIliMir  . 

K.IMI 

1X2 

l.to 

Ilrillsli  .\iiirricRii  Uil  . 

J.tMl 

2(1 'i 

3.77 

Itrlding-CortU'CllI  .... 

4.00 

167 

2.8!i 

Itriizlllaii  . . 

2.00 

25''i 

8.12 

|{.(i.  Fiaxoi*  ‘*A"  . 

l.HO 

ao 

5.aa 

htiilding  PrTHluots  ... 

I. INI 

20 

a.  15 

(./111.  I'urRiiiK  A  . 

25 

.5.70 

C.  l-or  Iiiv . 

a.oo 

35 

8.57 

liiL'.  ext.  . 

4.00 

.55 

11.43 

('..  anil  1).  Sugar  . 

.80 

21 

3.S1 

CBiiadiaii  Malt  . 

2.00 

57 

3.51 

liic.  ext . 

2.50 

57 

4.3» 

Can.  llrcwnics  . 

i.:*o 

20 

5.77 

Cottons  . 

1.80 

:to 

L.'iH 

liuti.  Cplnnese  . . 

2.00 

58 

3. 15 

Ine.  I'xl . 

2.'*0 

:.8 

1.31 

Chii.  SteHJiisliips  . 

1.00 

14',i 

6.00 

Can.  Vinrgars  . 

.10 

1  t 

2.85 

Hron/.t*  . 

2.00 

12 

4.76 

(an.  WrstinghoiiM^  ... 

2.00 

.*>0 

1.00 

Consolidated  Glass  ... 

2.00 

42 

4.76 

(il’owii  (iol’k  . 

2.00 

41 

1.8.4 

Dnin.  Ilrldge  . 

l.'io 

31 

3.5:1 

Doni.  I'uundi'ics  . 

MO 

ai 

4.51 

lioiu.  (illiss  .  ...  .... 

1  00 

41 

'2.44 

Inc.  ext . 

.10 

41 

3.11 

Ilniii.  'I'exlilc  . 

Ti.oo 

ll.'l 

5.2« 

I■■()ld  ’.V  . 

1.00 

PH.. 

ii.ia 

Fainouis  Players  . 

.80 

18 

4.41 

Inc.  extra  . 

18 

4.72 

Foundation  . 

1.40 

25 

5.60 

Imperial  Oil  . .  . 

.•>0 

13 

3.84 

Imperial  Tobacco  . 

.10 

I3i.i 

2.tH) 

Inc.  ext . 

laL'. 

4.07 

•Ini.  Nickel  . 

1.00 

ai 

1.70 

Inter.  J*eto  . 

.50 

15 

3..5.1 

Lake  of  the  WoihIs  ... 

2.00 

a.’. 

8. .57 

Iiiternutionai  Coal  . 

2.00 

ao 

6.66 

f.ahalt  ■  . . . 

1.00 

25 

4.0(1 

I.nng.  J.  A.  . 

1.00 

21 

4.70 

I.aura  Seeord  . 

.80 

20 

4.0(1 

Maclean  Paper . . 

2.00 

43 

4.65 

Montreal  Cotton  . 

..^0 

121^ 

4.00 

MnIson  . 

1.25 

a  > 

3.62 

commendations  made  by  the  Work¬ 
ing  Parties  set  up  by  Sir  Stafford 
Cripps  for  a  number  of  industries. 

This  indication  that  these  joint 
reports  of  workers  and  emnloyers 
are  being  examined  by  the  Govern¬ 
ment  as  the  basis  for  the  recon¬ 
struction  of  industries  not  included 
in  the  nationalisation  program 


periments  in  industrial  democracy 
now  going  on  in  Britain. 

The  latest  report,  which  has  been 
put  forward  by  the  M’orking  Party 


the  war,  was  sadly  lacking  even  in 
normal  negotiating  machinery. 
Here,  too.  is  a  trade  which  de- 


giMi’  to  be  included  in  any  future  plans 

4-7R  for  nationalisation.  I 

*■**'■*  ¥  ¥  * 

.3..VI  T  T  T  I 

4., 51  The  Working  Party,  sitting  under  i 

i|'U  an  independent  Chairman,  has  , 

5.2#  reached  unanimity  on  a  series  of  | 

5.1:1  recommendations  designed  to  stim-  i 

ulate  enterjirise,  to  remove  "nega-  ! 

5'(!»  tivc  restrictions  and  controls"/  while  I 


technical  problems  such  as  ma¬ 
chine  tools  for  the  industry,  new 
materials,  and  so  on.  I 

Provision  of  minimum  stand-  ■ 
aids  of  quality  agreed  upon  by  the 
industry,  firms  accepting  the  stan-  ' 
dard  to  have  the  right  to  use  a  : 
certified  mark.  The  Government  i 
is  recommended  to  jiass  legisla¬ 
tion  giving  legal  .status  to  this 
mark. 

Continuance,  of  the  war-time 
scheme  for  the  manufacture  of 
“utility"  furniture.  This  furniture  , 
i.s  made  to  agreed  specifications  ' 
under  Government  supervision  ! 
and  the  prices  are  strictly  con¬ 
trolled.  The  working  Party  takes 
the  view  that  price  control  is  es-  ! 
sential  until  supply  i.s  abreast  of  j 
demand,  and  it  suggests  that  the 
jiresent  system  under  which  jier- 
mits  for  the  jnirchase  of  utility  | 
furniture  are  granted  should  be  | 
continued,  and  the  number  of  per-  j 
mits  increased  until  supplies  are  , 
available  for  all.  j 

Regariling  e.xports,  the  report 
points  out  that  Britain  has  never  , 
sent  any  large  (juantity  of  furniture  ] 
abroad.  It  welcomes  the  decision  of 
the  Board  of  Trade  to  make  timber 
available  to  the  industry  for  export, 
and  recommemis  estabn.shment  of 
an  Export  Association  with  the  job 
of  undertaking  research  into  foreign 
markets,  ensuring  the  quality  of 


■f  '■  gC"'  .-.c-iiv .1 1.  ■ 

,  “F  .A  -1^''  ^ 


a  long  term  proposition  from  the  Nniioimi  iircweries  _  g.oo  '45>i 

market  point  of  view.  The  current  ‘'®‘‘ . 

price  is  close  to  what  you  paid  for  oniaiio  MrH  ...V.V.  I'.nn  20 

it  and  there  is,  of  course,  no  reason  Otiuwn  I,.  H.  *  P. . 60  15 

to  expect  dividends  for  a  long  time.  . 

Unless  you  are  prepared,  therefore,  "nr.  exi'rV'^  .  J'lol  .54 


your  holdings.  Of  course,  if  present  soutiiHin 
income  is  an  important  factor  in  .'•'>iiiii<rii 


mitted  list  that  you  are  partial  to 
mining  issues).  You  might  want  to 
look  into  Bralorne,  selling  at  about 
,$11.00  a  share  and  paying  .80c: 
chances  for  early  increases  in  divi¬ 
dends  as  well  as  in  price  here  are 
quite  good. 


paving  mines. 

4F  »  4F 

Split  in  Shares 


Inquirer. 


you  will  automatically  receive 
notice  of  the  meeting  and  of  the 


i’owell  Uiver  . 

.  1.2(1 

:i4 

3.53 

inc.  extra  . 

.  i.tio 

.54 

4.70 

Oueliee  Power  . . . 

.  i.no 

20 

5.00 

Iloyalite  .  . . 

.  1.00 

1514 

6.4.5 

St.  I.iixvrencc  Flour  ... 

L(W) 

.15 

4.57 

Shawinlgan  . 

.  l.'2(( 

24 

5.00 

Steel  III  (iunudu  . 

.  3.(((i 

79 

1.81 

Soutliain  . 

.7« 

17 

4.47 

Soiilliern  Gaii.  Povser  . 

1.00 

lOU 

6.06 

Watiiissn  . 

4.h0 

80 

5.00 

Walker  Gooderliain  ... 

1.20 

25’4 

4.71 

XVIIsil 

i.on 

23 

4.3.5 

Zellers  . 

J.OO 

36 

2.78 

a — asked. 

PRRFERRED 

Anglo  CaiiHdlan  .... 

2.75 

.5,5 

8.00 

KeldiiiR  Curticclll  . 

7.00 

175 

4.0U 

(.an.  Rronze  .... 

.5.00 

107 

4.68 

:nii  Northern  Power 

7.00 

Itt 

6.31 

Lan.  Omen! 

l:(o 

.11 

4.10 

(*un.  Steamships  . 

2.50 

48 

5.21 

Can.  Coltoiis 

1 .20 

311/, 

3.80 

Can.  Industries 

7.00 

too 

3.68 

[:aii.  Fairbanks  Morse 

6.00 

1.5(1 

4.00 

Com.  Alcohol  . . 

.10 

5„3:i 

•Olsl.  Seagrnnis  . 

.5.0tl 

ton 

4.72 

Dominion  Glass . 

1.40 

.18 

3.68 

Dominion  I’rxille  . 

7.00 

182 

3.8.5 

(taiineau  Power . 

.s.oo 

llfl 

4..5.5 

General  Sll.  Wares  ... 

r».oo 

t05 

4.7^ 

Itoward  Smith  Paper  . 

2.0tt 

.5.1 

1.77 

Imperial  Tohaceo 

.  20. 

Ic  8 

3.71 

Ind.  Arceplaiire . 

.5.00 

106 

4.72 

Lake  of  the  Woods  . 

7.00 

170 

4.12 

Massey  Harris  . 

1 .25 

28 '4 

4.18 

Montreal  Cotlon  . 

1.75 

40 

2.28 

National  CroAories  ... 

1 .75 

40 

3.56 

ORlIx'le  ... 

7.00 

182 

3,85 

Ottawa  L.  H.  A  P.  ... 

.5.00 

103 

4.85 

!*rnmans  ..  . 

o.on 

1.52 

1,95 

I’ow.  f5nrp . 

0.00 

III 

5.41 

Sherwin-Williams 

7.0(1 

170 

1.12 

Steel  of  Canada  . 

:i.oo 

85 

3., 53 

South  C.sn.  Power  ... 

ti.OO 

121 

4.81 

I  nckell  'ndiacco  . . 

7.00 

1.S0 

3.80 

West  Kootenay  Power 

7.00 

165 

4.24 

BA.N'KS 

:an.  Nationale . 

.70 

20 

3.50 

Hqiik  of  Commerce  .... 

.80 

23 

1.48 

4ank  of  Montreal  . 

.80 

26 

1.08 

Inc.  ext.  . . 

.95 

26 

:!.fl5 

dominion  Rnilk  . 

I.IK) 

28 

3.57 

lank  of  Nova  Scotia 

l.'2() 

18 

1.10 

loyal  Hank  . 

*  .80 

21 

1..11 

lank  of  Toronlo 

1.20 

38 

3.16 
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to  prevent  conditions  of  employment  to  di.spk.v  British  products 

and  quality  of  ou  put  from  being 

undermined  b.v  bad  emplo.vers.  ”  ¥  ¥ 

The  working  Party  comes  out  .  ,  ,  j 

whole-heartedly  for  free  competition  Working  I  arty  was  prcclud- 

between  the  various  firms,  but  it  .from  discu.ssmg  wages  and  con- 
is  equally  emphatic  in  condemning  ditions.  ivhich  are  determined  by  the 
the  effects  of  unrestricted  compe-  ordinary  negotiat.n  ^  machinery  but 
tition  in  the  past.  it  draws  attention  to  the  fact  that 

“Competition.’  say^  the  report,  whereas  before  the  war  the  bad  cm- 
“had  serious  effects  'iTpon  the  work-  Plo.vers  prevented  improvement  in 
ing  conditions  and  wages  of  the  em-  general  condition.s,  a  nationa  agree- 
„r,qr,ir.q(  ment  has  now  been  concluded  estab- 


safeguards  f4  the  workers  and  the  U'ider  war-time  legislation  these 
good  employers,  while  allowing  condemns  have  been  accepted  b.v 
4mpetition  to  have  free  play  with-  the  Furniture  Wages  Council  and 
in  the  «o-rPPH  framework.  legally  binding  until  19o0.  The 


"k’A 


-  ’'’4“^ 


¥  ¥  ¥ 

Most  of  the  reforms  suggested 


I  Working  Party  asks  the  Govern- 
I  ment  to  consider  what  is  to  be  done 
I  after  19.50  and  it  al.so  wants  existing 


but  there  are  certain  points  where  gt^nj^rds  for  the  health  and  welfare 
the  assistance  of  the  Government  is  workers. 

'"Terfare  the  main  proposals:  Like  most  other  Britisli  industries, 

The  .setting  up  of  a  National  the  furniture  trade  is  facing  the 
Furniture  Council,  to  be  appoint-  shortage  of  juvenile  labor.  The  re¬ 
ed  bv  the  president  of  the  Board  Port,  however  indicates  that  the  in- 
of  -Trade  and  to  consist  of  ten  dustry  has  abandoned  the  bad  old 
members,  three  from  the  employ-  pre-war  system  under  which  boys 
eri  three  from  the  workers,  to-  and  girls  were  put  on  repetition 
gether  wtih  three  independent  work  without  a  chance  of  learning 
members  and  an  independent  j  the  trade,  and  has  .substituted  for 
chairman  Thi.s  bodv  would  have  ,  i*  an  agreement  with  the  trade  iin- 
the  task  of  promoting  the  effi-  |  ions  by  which  juv-miles  arc  given 
cieiu'V  of  the  industrv.  and  would  :  full  opportunities  for  learning  the 
make  an  annual  report,  on  its  !  craft  and  are  also  released  from 
work  and  keep  in  touch  with  !  work  to  attend  technical  classes. 


bodies  responsible  for  design,  re¬ 
search  and  statistics. 


Reports  like  this  give  a  pictiiic 
of  the  new  trend  in  some  of  Bii- 


Stocks  on  which  no  dividend  is  cur-  I  M’uyable  lu  L’.S.  Funds. 


in  the  words  of  the  report,  this  I  tain’s  industries.  The  old  antagon- 


try  and  a.ssist  its  efficiency.  ,  .sipje  because  for  the  time  being  at 

Tlie  establishing  ol  a  national  jpjjgf  worker  does  not  fear  for 
college  to  provide  for  the  higher  employer  is  not 

educational  needs  of  the  indu3tr.v  effects  of  over-pro- 

through  courses  for  selected  ap-  (juc^ion. 

prentices  wishing  to  train  for  ex-  W'hethcr  the  improvement  be- 
ecutive  positions  and  for  design-  comes  permanent  depends  on  econ- 
crs.  The  college  would  also  stiid.v  oiiiic  developments  ii  Britain  and 
consumer  needs  and  deal  with  jn  the  world  generally. 


_  / 

From  plans  that  were  ready  when  the  war  ended, 
great  developments  are  emerging  at  C-I-L  even 
in  one  short  year:  a  five-million  dollar  nylon  plant 
in  Kingston,  an  acid  plant  in  Hamilton,  a  one 
and  a  half  million  dollar  paint  plant  in  Toronto 
and  an  impressive  expansion  of  cejuipment  and 
facilities  in  an  already  notable  plant  at  Shawinigaii 
Falls.  These  developments  arc  but  an  earnest  of 
the  programme  envisioned  for  the  years  to  come. 

For  a  great  age  is  in  the  making.  Wc  at 
Canadian  Industries  Limited  arc  ready. 
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Naw  Canadian  Haad 

Matropelitan  Lift 

Ottawa. 


Leroy  A.  Lincoln,  presi¬ 
dent  of  the  Metropolitan  Life  Insur¬ 
ance  Company,  announces  that 
Edwin  C.  McDonald,  vice-president 
in  chargee  of  the  company’s  Cana¬ 
dian  Head  Office  in  Ottawa  for  the 
last  six  years,  will  return  to  the 
Metropolitan  Home  Office  in  New 
York  where  he  will  assume  im¬ 
portant  new  duties  in  connection 
with  the  sales  activities  throughout 
both  the  United  States  and  Canada 
of  the  company’s  group  insurance 
division. 

Currently,  Mr.  McDonald  is  presi¬ 
dent  of  the  Canadian  Life  Insurance 
Officers  Association,  a  group  em¬ 
bracing  the  50  Csmadian,  British  and 
American  companies  acti\’ity  doin,g 
business  in  the  Dominion.  He  is  also 
a  director  of  the  Royal  Bank  of 
Canada  and  of  the  Canadian  Cham¬ 
ber  of  Commerce. 

Second  vice-president  Glen  J. 


Apjroement  With  U.K.  to  Be 
Help  to  Exporters  and  Bene¬ 
fit  Trade  Position 


Deposits,  Total  Assets  and 
Commercial  Loans  ail  Re¬ 
ported  at  Record  Levels 


''Destroy 
our  organization 
and  we're  ruined! 


MORE  U.S.  DOLLARS 


PROFITS  EXPAND 


Ottawa.  —  An  immediate  and  im¬ 
portant  convenience  to  Canadian  ex¬ 
porters  and,  on  a  long  term  basis, 
a  real  benefit  to  Canada  s  trade  and 
currency  position  through  the  break¬ 
down  of  the  barrier  between  sterling 
and  the  dollar  will  be  the  principal 
results  of  the  pact  between  Canada 
and  the  United  Kingdom  announced 
by  Hon.  D.  C.  Abbott,  Minister  of 
Finance  during  past  week. 

Canadian  traders  hereafter  will  be 
authorized  to  export  for  payment 
in  sterling  if  they  wish  to  do  so  to 


All-time  records  in  deposits  and 
in  total  assets;  current  loans  at 
highest  level  in  history  of  bank; 
a  substantial  improvement  in  earn¬ 
ings  as  compared  with  previous 
year;  and  strengthening  of  re.=erves 
are  highlights  of  the  financial  state¬ 
ment  of  National  Canadian  Bank  for 
fiscal  year  ended  November  30th 
1046. 

Profits 


JOHN  T.  BRYDBN,.B.  Comm., 
whose  appointment  as  assistant 
general  manager  of  the  North 
American  Life  Assurance  Co.  is  an¬ 
nounced,  was  formerly  executive 
assistant  of  the  company.  He  Joined 
the  investment  department  in  1929, 
upon  graduation  from  the  Univer¬ 
sity  of  Toronto  in  Commerce  and 
Finance,  and  became  assistant 
treasurer  in  1934,  served  as  boUi 
assistant  treasurer  sind  executive 
assistant  since  1944. 


Andrew  Carnegie,  when  complimented  on  his 
immense  plant,  voiced  the  very  important  truism 
that  men  are  worth  more  than  machines.  He 
declared  that  if  his  plant  were  to  be  destroyed  he 
could  build  again,  but  if  he  lost  his  organization 
it  would  mean  ruin. 

The  human  asset  is  vitally  important  to  every 
business.  To  develop  an  efficient  organization 
it  is  essential  to  allay  employees’  fears — fear  of 
what  w  ill  happen  in  case  of  sickness  or  accident — 
fear  of  hospital  and  surgical  bills — fear  for  their 
families  should  death  stop  the  pay  envelope — fear 
of  a  penniless  old  age. 

With  fear  of  the  future  removed,  your  employees 
are  worth  more  to  your  business. 

A  complete  program  of  security  can  be  provided 
for  surprisingly  small  cost.  A  London  Life  repre¬ 
sentative  will  be  glad  to  show  you  how  such  a 
program  can  be  arranged  to  fit  the  particular  needs 
of  your  organization. 


for  year  under  review 
amounted  to  $1,135,313  as  against 
$1,082,033  in  1945  and  were  allocat¬ 
ed  as  follows:  provision  for  Domin¬ 
ion  government  taxes,  $331,930; 
contribution  to  staff  pension  fund, 
$140,000;  amortization  of  bank  pre¬ 
mises,  $156,792.  Dividends  amount¬ 
ing  to  $490,000  were  paid  and  bal¬ 
ance  of  proht  and  loss  account  now 
stands  at  $436,159. 

Balance  sheet  discloses  that  the 
sum  of  $2,000,000  has  been  trans¬ 
ferred  to  the  reserve  fund,  restoring 
it  to  former  figure  of  $7,000,000. 
Total  deposits  reached  an  all-time 
high  at  $362,015,051,  up  from  $335,- 
070,151  at  end  of  preceding  year. 
Non  interest  and  interest-bearing 
deposits  by  the  public  total  $330,- 
998,630,  an  increase  of  $53,067,249. 
Deposits  by  governments  have  de¬ 
creased  from  $54,473,572  to  $27,- 
855,429,  a  reduction  of  $26,618,143. 

Total  assets,  at  a  new  high  of 
$378,956,229  show  an  increase  dur¬ 
ing  past  year  of  $29,606,376.  Casn 
-assets  amount  to  $62,301,340,  re¬ 
presenting  17.17%  of  liabilities  to 
the  public.  Quick  assets  aggregate  I 
$272,247,863  and  are  equal  to  over 
75%  of  liabilities  to  the  public. 

Current  loans  and  discounts  total 
$93,203,849,  an  expansion  of  $28,- 
215,148,  or  43.42%,  over  the  pre¬ 
ceding  year.  The  bank’s  invest¬ 
ments  reached  a  record  figure  of 
$205,919,493, 

Principal  item  in  bank’s  balance 
sheet  for  the  past  two  years  com¬ 
pare  as  follows: — 

LiabilltU*  lS4t  1945 

Note*  of  the 

Bank  tn  clr.  ...  #  800,8.17  $  987„142 

Gov.  depoalts  ....  27,855,429  54. 173,572 

Drp.  by  pub. 

not  faring  int.  81,430,970  71,249,012 

Dep.  by  pub.  I 

bearing  int.  . ,  249„567.«60  206.082,309 

Depo*.  by  cor.  ..  3,100,992  2,005,198  | 

Total  depo* .  ,102,015,051  3.15,070,151  ! 

Tot.  liab.  to  pub.  .162,891,908  ;I.10,131.23I  I 
Tot.  liab.  to  share.  14,.568,815  12,.531,930  ! 

A***t«  1944  1945  | 

Tot.  rash  asseU  . .  62.301.340  02.087,998 

SecurlUes  .  205,919,49.1  200,.168,98.1  ! 

Call  loon*  .  4,027,0.10  10,.194,201 

Tot.  quick  asiiets  272.247,80,1  272,851,182 
Cur.  loan*  *  dlsr.  93,20.1  849  64,988,781  I 

IxMin*  to  Pro.  Gov.  011,770  018,433 

I.oans  to  muni.  . .  .5..521.079  4..141.788 

Bank  premises  ..  .5.006,179  4.623,908  i 

Total  assets  .  .178,950,229  319,319,858  ' 


a  number  of  countries,  listed  by  the 
Minister,  from  which  they  had  pre¬ 
viously  been  required  to  get  pay¬ 
ment  in  U,S.  dollars.  The  real  effect 
is  that  the  sterling  received  for  such 
payment  will  be  readily  convertible 
by  Canada  in  U.S.  dollars. 

Regulations  made  by  the  Foreign 
Exchange  Control  Board  to  conform 
with  the  amendments  to  the  FECB 
measure  passed  at  the  last  session 
of  parliament  were  approved  by  a 
Cabinet  order,  and  they  become  ef¬ 
fective  on  January  1  next.  This  was 
announced  at  the  same  time  as  Mr. 
Abbott  made  known  the  principal 
pro\-isions  of  the  new  exchange  pact 
with  Britain. 

Of  particular  interest  to  Cana¬ 
dians  who  visit  the  U.S.  it  is  pro- 
1-ided  that  the  banks’  authority  to 
approve  sale  of  U.S.  dollars  without 
reference  to  the  FECB  will  be  in¬ 
creased.  in  the  case  of  travel  appli¬ 
cations,  from  $250  to  $500;  permits 
will  no  longer  be  necessary  for  pur¬ 
chase  of  U.S.  funds  in  amount  up  tc 
$100,  and  no  form  will  be  necessar\  I 
on  sales  to  Canadian  banks  of  U.S  | 
dollars  or  other  foreign  exchange  in  | 
amounts  up  to  $1,000  ari.sing  from 
sources  other  than  exports. 

There  is  no  change  involved  in  the 
basic  structure  of  foreign  exchange 
control  but  the  new  regulations  do 
bring  technical  alterations.  One  im¬ 
portant  point  is  that  hereafter  Can¬ 
ada  can  use  sterling  in  trading  with  j 
nations  outside  the  sterling  bloc.  | 

For  the  time  being,  the  countries  i 
with  which  Canadian  exporters  and 
Importers  wdll  be  able  to  trade  on  a 
sterling  basis  are,  in  addition  to  the 
countries  of  the  Britisn  Common- 1 
wealth,  the  following:  Anglo-Egyp-  j 
tian  Sudan,  Argentina,  Colombia,  | 
Costa  Rica  Cuba,  Dominican  Re-  j 
public,  Ecuador,  Egypt,  Faroe 
Islands,  Guatemala,  Haiti,  Hondu¬ 
ras,  Iceland,  Iraq,  Mexico,  Nicara¬ 
gua,  Panama,  Philippine  Islands, 
Salvador,  Transjordan,  U.S.  and 
Territories,  Venezuela. 


Four-Week  Totmls  Are  Ahead 
In  AD  Departments — Rise 
16.8  p.c.  Refined  Output 


Outlook  is  that  Surpluses  in 
B.C.  WiU  be  Profitably 
Marketed 


Sugar  refinery  operations  in  Can¬ 
ada  for  four  weeks  ended  November 
2  show  higher  figues  in  manufac¬ 
ture  and  sales  of  refined  sugar,  as 
well  as  in  receipts,  melting  and  sales 
of  raw  sugar.  An  increase  of  16.8 
I  per  cent  in  manufactured  refined 
sugar  at  130,676,577  pounds  is  re¬ 
ported  by  the  Dominion  Bureau  of 
Statistics,  as  compared  with  111,- 
830,047  for  the  like  1945  period. 
Total  sales  were  up  10.2  per  cent 
at  77,594,635  pounds. 

Receipts  of  raw  sugar  aggregated 
77,816,548  pounds  compared  with 
26,843,197  pounds,  an  increase  of 
50,973,351  pounds,  or  189.8  per  cent. 
Meltings  and  sales  amounted  to  73,- 
564,709  pounds,  an  advance  of  11.3 
per  cent. 

Total  refined  sugar  manufactured 
In  the  Dominion  from  January  1 
to  November  2  totalled  722,971,434 
pounds,  a  slight  decline,  while  total 
sales  at  791,621,503  were  also  down, 
but  exceeded  the  amount  manufac¬ 
tured.  Stocks  on  hand  at  the  end  of 
the  period  were  ahead  of  the  previ¬ 
ous  year  at  114,450,072  pounds  com¬ 
pared  writh  90,582,578  pounds.  Re¬ 
ceipts  of  raw  sugar  showed  a  slight 
drop  as  did  meltings  and  sales,  but 
stocks  at  138,471,201  surpassed  last 
year  by  18.4  per  cent. 

Exports  of  Canadian  refined  sugar 
during  October  totalled  546,100 
pounds  valued  at  $33,083,  well  ahead 
of  the  year  ago  figures.  Exports 
for  the  first  ten  months  of  1946 
totalled  2,038,900  valued  at  $123,359, 
substantially  below  last  year’s  44,- 
681,000  pounds  valued  at  $2,623,497. 

Imports  of  raw  and  refined  sugar 
during  October  totalled  89,183,900 
pounds  valued  at  $3,260,455,  com¬ 
pared  with  }aat  year’s  22,548,000 
pounds  valued  at  $769,846.  For  the 
ten  month  period  imports  aggre¬ 
gated  722,856,000  pounds  valued  at 
$26,743,250  compared  with  last 
year’s  763,172,500  pounds  valued  at 
$25,906,828. 


VANCOirVER— WTiile  the  end  of 
1946  found  about  2,000,000  boxes 
still  unsold,  British  Columbia  fruit 
growers  were  not  worrying  about 
final  disposal  of  their  record-break¬ 
ing  apple  crop. 

Most  of  the  growers  could  remem¬ 
ber  when  a  2,000,000  box  carry-over 
was  a  serious  matter  and  a  pretty 
definite  indication  of  financial  loss 
on  the  season’s  operations.  But  this 
time  the  surplus  is  regarded  with 
equanimity  in  view  of  the  brisk 
markets  throughout  the  country. 

The  1946  apple  crop  is  officially 
estimated  at  8,500,000  boxes. 


Insurance  Company 

c^j2ad  Office  -  London.  Canada 


com- 

I  pared  with  the  previous  record  of 
8,014,000  boxes  in  1944.  Up  to  mid- 
December,  more  than  5,000,000  box- 
!  es  of  McIntosh  and  later  varieties 
had  been  shipped.  In  addition,  more 
than  620,000  boxes  of  Wealthies  and 
earlier  varieties  had  been  dis¬ 
patched. 

Actually,  some  5,665,000  boxes  of 
the  8,500,000  box  crop  had  already 
been  sent  to  market,  leaving  about 
2,844,300  boxes  in  Okanagan  Valley 
packing  plants.  However,  about 
300,000  boxes  remained  to  be  ship¬ 
ped  to  the  tJnited  Kingdom  on  the 
original  export  deal  of  2,252,000 
boxes. 

In  addition,  the  industry  has  ac¬ 
cepted  a  second  contract  from  the 
British  Ministry  of  Food  for  another 
200,000  to  300,000  boxes. 

Big  Shipments  to  U.S. 

About  500,000  boxes  of  apples 
have  gone  to  the  United  States, 
and  there  is  some  prospect  of  ship¬ 
ping  another  750,000  boxes  south  of 
the  border.  The  United  States-Cana- 
da  export  deal  this  year  permitted 
the  shipment  of  2,000,000  boxes  of 
apples  to  the  United  States  for  pro¬ 
cessing  and  1,000,000  boxes  for  the 
fresh-fruit  market  there,  with  an 
additional  250,000  boxes  optional  ei¬ 
ther  way. 

The  processing  quota  had  not  been 
,  nearly  filled  at  the  year-end  and 
'  will  not  be.  which  means  that  250.- 
000  boxes  are  available  for  the  fresh 
fruit  market.  This,  added  to  the 
1,000,000  boxes  permitted,  means 
that  another  750,000  boxes  could 
cross  the  border  without  upsetting 
the  agreement.  | 

However,  it  is  unlikely  that  this  I 
volume  will  be  shipped  to  the  United  ' 
States,  as  the  domestic  Canadian  , 
market  has  reached  such  propor-  ' 
tions  that  it  will  probably  be  able  to 
absorb  all  the  apples  now  in  the  , 
hands  of  the  shippers.  | 

The  5.600,000  boxes  represented  i 
as  shipped  do  not  include  the  apples  r 
sent  to  the  Okanagan  Valley’s  pro-  j 
cessing  plants.  One  apple  juice  plant  | 
alone  consumes  some  .50  to  60  tons  f 
8  day.  Production  of  apple  juice  is  ' 
a  rapidly  growing  industry  in  the 
Okanagan  and  several  new  factories  ' 
were  established  during  the  past  I 
year.  ' 


TO  RECL.4I>I  TIMBER  LAND  i  in  the  province  and  has  already  con 
Regina.  —  The  Department  of  Na- 1  eluded  negotiations  with  nine  of  th« 
tural  Resources  plans  to  reclaim  j  ten  operating  concem.s.  About  60.- 
160,000  acres  of  timber  berth  land  !  000,000  board  feet  of  spruce  are  in¬ 


volved  in  the  deal.  The  cost  to  the 
Government  will  be  upwards  of 
$150,000,  Hon.  J.  L.  Phelps  an¬ 
nounces. 


BANK  OF  NOVA  SCOTIA 
H.  O.  Connell  has  been  given  the 
post  of  manager  of  The  Bank  of 
Nova  Scotia  at  Pugwash,  N.S. 

Willard  R.  MacDonald  has  been 
made  accountant  at  Amherst,  N.S. 


ROYAL  BANK  OF  CANADA 

L.  Rodriguez  S.,  formerly  man¬ 
ager  of  The  Royal  Bank  of  Canada 
at  San  Pedro  de  Macoris,  D.R.,  goes 
in  the  same  capacity  to  Santiago  de 
los  Caballeros,  D.R. 

P.  C.  Hutchison,  formerly  of  the 
assistant,  inspector’s  department  at 
Ciudad  Trujillo,  D.R.,  has  been  given 
the  post  of  manager  at  San  Pedro 
de  Macoris,  D.R. 

J.  F.  McGillivray,  head  office, 
Montreal,  has  been  made  assistant 
manager  at  Saint  John,  N.B. 

G.  W.  Clark,  supervisor's  depart¬ 
ment,  Toronto,  has  been  transferred 
to  Chatham,  Ont.,  as  assistant  man¬ 
ager. 

J.  A.  VV.  Birnie  is  to  be  manager 
at  Buenos  Aires,  Calle  Callao,  Arg. 

R.  L.  Hall  has  been  made  assistant 
manager  at  Bogota.  Col. 

J.  R.  D.  Reguera  y  M  has  been 
given  the  po.'t  of  assistant  manager 
at  .Santiago  de  Cuba. 

H.  L.  McKee  has  been  made  as- 1 
.sistant  manager,  and  A.  Moore  is 
to  be  accountant  at  St.  John's,  Nfld. 


Fami  Prices  Higher  In 

October  Than  in  1945 


Ottawa. 


Prices  received  by 
Canadian  farmers  for  agricultural 
products  at  October  15  averaged 
higher  than  at  the  corresponding 
date  in  1945,  the  Bureau  of  Statistics 
reports. 

1710  index  number  of  prices  re¬ 
ceived  for  all  products  was  182.5  on 
the  basis  1935-39  equalling  100.  ’This 
compared  with  175.5  a  year  ago. 
The  index  was,  however,  1.2  points 
lower  than  that  recorded  in  Septem¬ 
ber  and  4.7  points  below  that  for 
August. 

Index  numbers  for  Prince  Ed¬ 
ward  Island,  New  Brunswick  and 
British  Columbia  W'ere  lower  chiefly 
because  of  market  declines  in  prices 
received  for  potatoes,  fruits  and 
vegetables.  Indices  for  the  other  I 
provinces  increased. 


BUILDING  IN  QUEBEC 

The  construction  of  new'  dw'ellings 
still  heads  the  list  of  building  per¬ 
mits  in  Quebec  Province  with  a  total 
of  $3,399,513  out  of  an  aggregate 
for  all  classes  of  new  construction 
of  $7,588,898.  With  additions,  al¬ 
terations  and  repairs  added  the 
totals  would  be  $3,817,118  and  $9,- 
601,380.  Institutional  permits  in 
both  classes  represented  an  amount 
of  $608,570:  commercial  $2,175,087; 
industrial  $2,944,100  and  other  build¬ 
ing  $56,455. 


SHERBROOKE  GROWING 

Sherbrooke.  —  A  continued  steady 
rise  in  Sherbrooke’s  population  is 
show’n  in  the  1946  census  report  — 
from  34,904  in  1941  to  40,134  in 
1945  and  42,049  in  1946. 


Bank  of  Canada  Statement 


DOMINION  B.4NK 

A  branch  of  The  Dominion  Bank 
was  opened  at  Lloydminster,  Sask., 
on  the  21st  inst.,  with  J.  B.  Brown 
as  manager. 


Weekly  statement  of  the  Bank  of  Canada  as  at  December  18th,  1946, 
shows  total  assets  lower  by  $3,444,427  than  at  the  end  of  the  previous 
week,  at  $1,919,747,301.  Investments  are  shown  up  $1,282,628  for  week; 
holdings  of  Sterling  and  U.S.  Funds  were  unchanged  while  other  assets 
were  off  $4,437,715.  Deposits  were  dowm  $34,856,904.  circulation  w'as 
$8,038,885  higher  while  other  liabilities  show  an  increase  of  $23,373,133. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
are  shown  lower  by  $119,079,333,  investments  being  up  $44,604,444  while 
Sterling  and  U.S.  Funds  show  a  reduction  of  $158,086,851. 

Circulation  reveals  an  increase  of  $51,760,378  during  the  year  and 
deposits  are  shown  $194,827,633  low'er,  including  $943,111  of  deposits  in 
other  currencies.  Comparative  figures  are  showm  herewith: 

Dec.  IR.  I!tl6  Dec.  11,  1916  Gh'ge  in  mk.  fii’ge  in  >r. 

I.  Reaerve; 

Gold  coin  liullion  . . . 

Silver  hiillion  . 

Sterling  and  L'.S.  I-und  91,1.111  94.1,111  .  — 1.>S,0«6,8.'.1 

Total  .  91.1,111  943,111  . .  — l.'.8,086,8ol 

1.  Subsidiary  Coins  ..  ...  4.19,171  440,931  —  1,477  -f  102,998 

4.  Advance*  to: 

Chartereil  &  Sav.  nks.  .  .  .  —  2,300,000 

I.  Invcetmenti— 

(a  I  I).  P.  Short  Term  .  1.176.2111,29.1  l,27l,.->32,086  —98,288,791  t-  16,.3;18,’2.30 

ill)  Doin.  Securities  ..  706  211,061  606.927 ,4.33  -;-99.281,tl08  1-  23,060,193 

(c)  Other  Sei-urities  ..  I3,0(Mt,000  15,il00,000  .  -i-  3.000,000 

Total  .  1,897.471,1.36  1,896.191,728  -I  1,282,628  I  44.601,441 

Flank  l•^elni*es  .  2.372,791  2„372,81l  —  30  1-  .3.30,808 

8.  .\ll  Other  Assets  _  18.317.369  23.7.35.281  —  4,4;i7.715  —  .1,7.30,7.12 

Total  .  1,919,747,301  1,92.1,191,728  —  3,444,427  —119,079,331 

LIABILITIES 

1.  i:u|>itul  Paid  I'p  . .  .3,000,(88)  .3,(88)000  .  . 

2.  Heserve  Tuiid  .  10.0.30,.167  10,0.30,367  .  . 

1.  .Notes  III  fJiculatioii  ...  1,17 1, .'81.3,9 II  1 ,166 ,3 17,0,36  J  8,038  88.3  .31,7(8),.178 

4.  Oeposite 

(ai  Doiiiiiiloii  .  94,447,1(81  88.671.734  I  .3,772,431  —  37,281.901 

(hi  Chartered  Hunks  ..  314,379.921  .338,776,480  — 24, 196..3.39  —  17,970,627 

(c)  Other  . 67,4.33,932  83,888,712  —16,432,780  1-  ;18,.311,747 

Totals  .  676,183.021  711,339,92.3  —.11,8.36,904  —  :i6,740.782 

l.iahilitlex  other  curr .  91.1.111  94.1,111  —1.38,086,8.31 

All  Other  l.iahllftics  _  32.684,861  29,311.728  -(  3;i,:i73,l33  -f  23,987,922 

Totals  . 1,919,747,301  1,923,191,728  —  3,144,427  —119,079,333 


PROVIDENCE,  R.l. 

CHARTERED  I8S9 

On*  of  th*  Phoenl*  of  Hartford  Group 
CANADIAN  DEPARTMENT. 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

Central  AgeJit* 

McGILL  BLDG.,  486  McGill  Strtel 
MONTREAL 


IMvHEREVER  men  labour  to  moke  o 
greater  Canada  . . .  there  you  will  find  United 
Steel  contributing  to  the’work  of  Progress.  In 
forest  and  factory ...  in  the  great  new  building 
.  .  .  throughout  Industry,  in  almost  every  port 
of  the  world,  products  fashioned  and  fabri¬ 
cated  in  one  of  the  four  United  Steel  plants  ore 
serving  o  useful  productive  purpose. 


EquitabI*  Inturanc*  Society 
Limited  ef  England 

ESTABLISHED  A.  D.  1803 
FIRE  INSURANCE 
Brery  Policy  backed  bj  great  retouree* 
CANADIAN  OFFICE.  MONTREAL 

D.  J.  DDNLOP  Manager. 

GEO.  LYMAN  &  SON 

Limited 

General  Aganls 

McGILL  BLDG..  486  McGill  Street 
MONTREAL 

Pbaaat  MArqeatt*  6241-42 


The  growth  and  expansion  of  United  Steel  is 
assured  through  the  wider  use  of  its  products 
and  the  continued  wholehearted  co-operation 
of  those  engaged  in  their  design  and 
manufacture.  so 
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Mining  Market 
Record 


RECOVERY  SHOWN  | 
B.C.  GOLD  MINES 


THE  FINANCIAL  DECEMBER  27,  1946 


Mining  Notes 


Neva  Gold  Drifting 

On  275-400  Levels 


BIG  LOSS  SHOWN 
FOR  STEEP  ROCK 


PRICE  OF  SILVER 


Market  in  Considerable  Vol¬ 
ume — Bombay  Market  Weali 

PROFIT  TAX  FACTOR 

New  York  City.  —  Fluctuation 


close  .C'l'Kf  IIIkIi  l  ow 


out  in  a  market  study. 


metal  already  has  been  sold. 


tion  of  world  prominence 


ation  in  the  world's  silvei  leader¬ 
ship  can  be  traced  primarily  to  the 
1934  silver  purchase  act,  which 
levies  a  00  per  cent  tax  on  profits 
in  silver  transactions  and  makes 
active  American  participation  in 
silver  trading  impossible. 

rrevents  Hedging 


ernment  as  a  result  of  the  tax.  Since 


trading  in  silver  has  been  stifled. 


low,  and  the  government  did  not 


this  country.  This  would  be  m 


Crowshore  Patricia 


netometer  survey  on  Crowshore  , — ' 

Patricia  Gold  Mines,  and  explora-  ii'wift 
tory  drilling  is  recommended  in  KnyraiKt  .... 

a  number  of  new  areas,  according  - 

to  a  company  statement.  A  block  Kl.|'iron  * 
of  25  claims  have  been  added  to  Kirk.  (i.  liaic 
the  holdings.  ['’i'k  .. 

Five  holes  are  recommended  • 

north  of  A  zone  to  test  cross-  i.aKnrnr 


350  ft.  still  further  south.  The 
latter  belt  corresponds  to  zone 
“B”.  Another  magnetic  point 
occurs  in  places  200  ft.  north  of 
“B”  and  finally  two  more  700  ft. 
south  of  B  Zone.  In  view  of  struc¬ 
ture,  drilling  north-south  cross- 
sections  is  said  advisable  through 
the  entrie  property  width. 

Shaft  sinking  has  reached  a 
depth  of  550  ft.,  and  lateral  work 
is  to  intersect  the  A.  B  and  C 
zones. 

Aubelle  Reports  On 

Underground  Drilling 

Toronto:  During  the  month  of 
November  operations  at  Aubelle 
Mines  consited  of  diamond  drilling 
from  underground  workings  and 
surface  exploration  along  the 
Gainsmoor  fault  in  the  south-east 
part  of  the  property. 
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IP.V;.  UVtiI/  lUlllUU  - - — Heva  Gold  Mines  is  drifting  in  1  |J  1  LlUl  llUVlV 

_  _  AUMAQUE  GOLD  MINES  S.4LMITA  NORTHVVE.ST  |  the  ore  structures  on  both  the  _ 

PJovement  of  Workers  from  sh^ot^fn  The^wSt  ?rift  on  the  500-  Minfn7Lg^inee^V"o?‘sa!m^ra"Nort  '[^'^"first’^ieiei  Reached  On  Gross  Value  of  Ore  gold 

Prairies  Expected  to  Help  {LV^u^on  V^o^ounr  wh^n  Sed^'}%m  of  $2,891,054,  Net  Lo.s 

Labor  Conditions  a  basic  dike  cut  acro.ss  the  ore,  aierty  with  assay  re.sults  from  chan- j  ing  to  a  minimum  of  8  feet.  Amounted  to  $1,053-24(1 

-  length  of  46.8  ft.  has  been  opened,  nel  .samples  taken  on  the  ••T  "  Vein.  Cro.sscut  on  the  .second  ievel  _ 

Vancouver  —  Gold  mines  in  averaging  0.30  oz.,  ($10.50)  gold  j  North  Showing.  These  channel  .showed  a  vein  width  of  10  feet,  Toronto'  Steep  Rock  Iron  Mire.s 

British  Columbia  have  made  good  across  a  width  of  4.4  ft.  'The  first  |  sampl^es  were  taken  as  a  check  after  !  containing  50  to  60  per  rent  ;  .  .  f  . 

progrc.ss  toward  resuming  normal  131.5  of  the  shoot  up  to  the  dike  |  trenching  for  bulk  sampling  which  '  quartz  with  fair  mineralization.  |  reports  for  the  fiscal  jc 

operations  since  men  started  going  averaged  0.30  oz.  acro.ss  5.7  ft.  This  :  is  now  being  a.ssaycd.  I  Sla.shes  and  one  drift  round  east  ;  ended  April  30th,  1916,  a  net  Ps-i 

back  to  work  on  November  28.  initial  length  might  be  increa.sed  |  The  a.s?ay  re.sults  of  the  ,'10  chan- |  and  west  exposed  the  structure  of  $1.053, 210.  Gross  value  of  ore 
Island  Mountain  Mines  Co.  was  slightly  as  the  first  few  round.s  ,  nel  samples  are  as  follows:  1,748  for  length'  of  25  feet.  Drifting  |  gold  during  vear  wa.s  S2.891.051. 

able  to  resume  milling  within  two  showing  values  were  not  included  ,  ounces,  wnieh  is  a  weighted  averf !  is  progressing  eastward  toward  Transportation  and  marketing  ex¬ 

days,  at  an  initial  rate  of  60^  tons  in  the  average  because  of  confusing  |  age,  over  a  width  of  16.05  inches  for  :  the  drill  intersection  which  gav^  |  penses  totalled  $1  320  81*^ "  and  or)- 
daily,  about  one-half  capacity.  j  structural  conditions  at  that  point,  j  a  length  of  1 15  f^^^^  i  $21  across  1S.8  feet  and  this  lies  '  co™ 

;  Cariboo  Gold  Quartz  resumed  Officials  are  hopeful  that  the  new  This  checks  very  closely  with  the  j  50  feet  ahead  of  the  present  face.  |  operating  loss  was  $153,151.  Other 


■  milling  on  December  6  at  100  ore  represents  the  top  of  a  major ;  previou.s  10  chip  sample.s  taken  from  j  —  chargc.s  totalled  .$900  089  includinc- 

ton.s  daily  and  wa.".  stepped  up  to  ^  structure.  The  break  is  strong  and  ^  the  .same  section  earlier  this  year,  i  .  j  #.  i  j  n  i  a,  interest  of  $3.57  879  '  and  nre-oro- 

}:]  ■  125  tons  daily  on  December  9.  The  j  lively  and  from  physical  appear- j  which  gave  a  grade  of  1.69!  ■)  oiince.s  j  Development  Luctlon  vvrlte-off.s  of  .$2(01,909.*^ 

.n:-,  company  had  150  men  at  work  of  ances  could  be  host  to  a  good-sized  over  Ihg  inche.s  for  a  length  of  139 1  AwaitS  New  Financing  Current  a.s.sets  at  end  of  vear 
•M  Which  100  were  underground.  The  j  body.  j  feet.  Mr.  Kimball  stated  that  he  ^  amounted  to  $298,156  and  current 

x-;,;;  mill  will  be  stepped  up  gradually  felt  rea.sonably  certain  that  with  a  |  — - j  lia'oilities  totalled  $954,281.  Funded 

”■-1;  tn  ennaeitv  nf  37.5  tons.  I  BAND-ORE  MINES  check  of  this  nature,  that  the  bulk  :  Arntficld  Mining  Corp.  announ-  '  amounted  to  $7  250  000  and 


to  capacity  of  375  tons.  BASU-ukk.  cnecK  of  this  nature,  that  the  bulk  ;  Arntiicid  -Mining  vorp.  announ-  '  amounted  to  $7,2.50,000  and 

Bralorne  resumed  milling  De-  Band-Ore  Mines’  claims  warrant  ‘  shoulii  assay  ver>  closely '  ees  that  it  has  been  forced  fo  j  reserve  for  United  States  exchange 

cember  5  at  200  tons  daily.  There  i  expenditures  of  $60,000  to  $75,000  !  fhat  of  the  channel  san:pling.  |  curtail  operations  at  the  mine  debt  ^vas  $725,000. 

are  220  men  on  the  payroll,  about  j  to  secure  data  required  from  e.x-  The  North  Showing  i.s  where  the  j  foe  fhc  time  being,  while  new  ,  ■j'be  report  points  out  that  826  - 
half  of  the  desired  number.  ploration,  an  engineer  advises  the  proposed  two-compartment  shaft  is  '  financial  arrangements  are  being  j  ^  j.j  tons  of  ore  were  shipped  to 

Enployment  situation  at  Pioneer  |  management.  i  fo  be  -lunk  as  recommended  by  Dr.  j  "’’orked  out  for  the  continued  >fe- -  ^je^j^et  during  the  1916  naviga- 

Gold  has  permitted  development!  -  —  A.  F.  Banfield  in  his  interim  report.  ' ''dopment  of  the  new  ore  opened  ‘  tion  season  and  that  since  the 

crews  to  be  put  to  work  but  pro- j  BEAl’LlEIT  YELLOWKNIFE  -  ‘  *'P  indicated  in  the  No.  2  inception  of  operations  in  1914  ores 

gre.ss  will  be  slow  until  more  ex- !  Beaupeu  Yellowknife  Mines  is  COURAGEOUS  GOLD  MINES  have  been  sold  to  many  major 

pericnced  men  are  available.  a^ead  of  schedule  on  its  build-'  Options  on  stock  of  Pourageous  /.n"  nf  *  producers  in  Canada  and 

At  Siblak- Premier  there  is  an  Gold  Mines  have  been  fevi.sed,  and  J'”";  Statc.s.  Ore  reserves 


- -  - -  ,  mg  program,  mine  manager  repori.s, ,  Fevi.'seci,  ana  <59^  mr.nfh  rkr/^o-ran^  xx-hioh  '  wic 

urgent  need  for  experienced  ma-  :  it  is  hoped  that  .sufficient  funds  will  jn  effect  snd  it  ' Pi-^bablc  in  the  "A” 

chine  men  for  underground  work.  ,  frame  is  well  in  view  of  commenc- '  be  raised  as  a  result  to  enable  work  ;  „  of  b”'‘‘cs  were  estimated 

Until  more  can  be  found  there  ^  sinking  after  the  arrival  of !  to  be  re.sumed  along  the  lines  re- i  '  ^  anv  les.scr  .scale  of  ,  at  30,72.5.840  tons  of  which  26,- 

nre  miiekers  and  timbermen  on  1*"'=  sinning  aiLer_  Lfic  arrnai  oi  ^ - tt. .operations  would  be  top-heavv  lOfl '!ia 


Western  Oil  News 


are  muckers  and  timbermen  on  i  in  Hans\undberg’s  ce- 1  overhear  Dlectors 

hand  for  whom  there  is  no  work  ,  „  /  Representative  of  the '  cent  -survey,  the  com- 1  :;gr,e?,'7t'^vo"ild^re^ - 

Factors  tending  to  relieve  the  |  j,  ^  Yellowknife  and  Courageous  i.s  located  in  Louvi-  j  sfiLK  Wn  the  min^  Dum‘ne<l  out  WeStem  Oil 

general  employment  outlook  for  ,  township.  Quebec,  on  the  1  ^^omnanv  w^^^^  ▼▼  eSTSm  VII  INCWS 

S  mS  frlTm  The  Prkfries  lookf^^  Beaulieu  I -same  plug  of  quartz  tourmaline  resume  operations  on  a  full-scale'  - - - 

for  Tinter  empWment  and  the  P^^Pf/^-for  the  nro.ram  were  mi.  '  soT  Bero,Tt"TnTrogcou?t  Si  of  23  in  northwest  Turner 

suspension  of  the  Kenville  opera-  ,  haTtoorvTlucs  with  Additional  capital  is  required  to  j  Valley,  on  te.st  after  being  acidized 

tion  in  the  Nelson  district.  Ken-  treTsurrsSare  S%Wen?s  I  he  adjSng  RegcTu^^^  complete  the  devekipment  program  again  had  an  initial  flow  of  more 

ville  had  a  laree  develooment  oo.uuu  treasury  snares  at  a, o  . cents  |  oujuiniiig  ilc„i,uuh,  iiciwn^  ii uiut  ffjp  hack  into  opera-  ,1, on  inn  bhic  v,o  i 

crew  development  and  the  granting  of  an  option  on  '  ore  news  during  current  .shaft  .sink-  tion  next  .spring.  Directors  have  T 

_  200.000  .shares  at  45  cents.  i  ic-g-  Bevcourt  adjoins  the  property  thi.s  matter  under  consideration  I  ^  .  ,  ^  P  ^ 

n  i  r%w  «rixnnvT»nmT/vmT  -'amples  |  o"  the  north  and  Regcourt  adjoins  announcement  will  be  made  i  f,. 2‘ 

r  ADI  VDI7CITMDTinM'f''om  the  company’s  F.S.  group  of  on  the  northeast.  Gold  values  ghortlv  }'\ as  nearing  completion  in  the  lime 

LilllLI  HCulUTir  1  lull  '  claims,  adjoining  Quest  Yellow-  were  encountered  in  three- diamond  Upf  to  the  prc.sent  time  the  11th  ,  8192  ft.  The  Madison  lime  was 

!  knife,  are  now  out  for  assav,  but  drill  holes  at  Courageous  before  jevel  has  been  in  ore  for  100  feet  '  toPPed  here  at  (891  ft.  Home  new 

AT  nYAMri?D  CrrM  lowing  to  iHness  of  the  a.ssaver  re-  the  geophysical  survey  was  under-  the  first  63  feet  of  which  aver^  i  '"‘^^tion  in  LSD  15  of  18-21-3w.5  for 

A I  rlUllbLK  OttN  ^  have  been  delayed.  taken.  ^^g^,  .3qs  q. 3  -No.  26  was  preparing  for  early  drilt- 

M.  - -  The  survey  located  a  number  of  j-get  in  the  drift,  and  the  balance  '"ff  and  rigging  up. 

-  I  BEVCOI'RT  GOLD  I  conductive  zones  with  intersections  I  ha.s  averaged  .186  oz.  over  a  simi-  - 

rnnfino-anf  TTnnn  r'/^nOniiaA  '  Bcvcourt  Gold  Mines,  adjoining  j  tavor- .  width.  The  east  face  still!  That  the  oil  and  gas  fields  at 

UOniingenT  upon  uonunuea ,  the  Regcourt,  is  reported  cutting  a  |  able  to  gold  mineralization,  Mr.  shows  ore  running  nearly  an  Lloydminster  are  due  for  furtlicr 
Progress  on  Obtaining  Ex-  ^  ft.  vein  in  the  shaft  station  at  600  i  Lundberg  reported,  and  he  recom- 1  ounce.  |  wide  expansion  following  the  rapid 

1  ¥  ir.n_.nn  I  that  looks  important.  !  ntended  further  diamond  drilling.  I  -phe  ore  has  been  reached  on  j  growth  which  has  taken  place  in  re- 

periencecl  Labor  borce  i  - - - -  recent  find  on  Regcourt  j  the  12th  level,  where  it  is  some- |  cent  months  was  predicted  in  Cal- 

- ,  I  FOR.MAQUE  I-V  RICH  ORE  j  strengthens  this  recommendation,  it ,  what  further  north  than  expected,  '  garv  bv  Clarence  Stork  who  has 

Resumption  of  milling  two  oij  President  John  E.  Gauld  of  I'or- I  2'’  T  ^caiuDdiorite  plug  ex-  jug  to  a  flattening  of  the  ore  |  had  remarkable  success  in  the  field, 

three  months  hence  is  indicated  „,aque  Gold  Mines,  Limited,  re- i  1.200  feet  into  the  Coura-  ;^one.  The  ore  shows  onlv  in  the  I  LUtimatelv  he  said  he  exoeets 

for  Pioneer  (5old  Mine  of  B.C.,  !  ports  that  in  underground  work-  j  S^ous  property.  '  drift  as  yet,  but  drilling  has  in-  '  tliat  the  alreadv  rich  Llovdminster 

provided  continued  progress  i-s  !  jngs  on  the  125-foot  level  of  the  '  '  dicated  width  of  18  feet  grading  !  orpas  in  both  Alberta  and  Saskat 

made  in  securing  experienced  men  j  property,  a  new  discovery  was  SAN  ANTONIO  MINES  j  .23  oz.  per  ton  at  this  horizon.  i  chmvTn*^  will  orovTto^  be”  about  Uie 

whiiP^Tn,rk‘’ls^'l?p^n^  rnn^-entJafp  C of  Very  Considerable  |  San  Antonio’s  new  gold  prospect,  I  -  -  centre  of  a  (Tain  of  similar  areas 

while  work  is  being  concentrate  L  importance,  values  in  the  106  ;  10  miles  northeast  of  the  mam  mine,  ,  sr-e*.  D A*  IU:il  '  which  will  extend  for  more  than  45 

on  new  development  centred  on  ,  wist  Drift  being  $71.67  over  six  :  has  opened  up  promi.singly  under  'est  RunS  At  Mill  i  m  les  Tom 

preparing  the  promising  ‘‘27”  vein  feet  and  $30.65  over  six  feet.  This  '  .surface  work  and  drilling,  it  is  the  p__  Tanfali.m  Mi'noc  fbi  LTf.ai  wTne  l.To  Tf 

for  mining.  |  drifting  is  being  continued  and  ad-  intention  to  develop  it  dSwn  to  200  I  antalum  Mines  the  ccntial  Plains  area  of  Alberta 


zone,  ine  ore  snows  only  in  ine  [  Ultimately,  he  said,  he  expects 
drift  as  .vet,  but  drilling  has  in-  '  tliat  the  alread.v  rich  Lloydminster 
ciicated  width  of  18  feet  grading  !  ^reas  in  both  Alberta  and  Saskat- 
.23  oz.  per  ton  at  this  horizon.  j  cjigwan  will  prove  to  be  about  tlie 
“  centre  of  a  chain  of  similar  areas 

Test  Runs  At  Mill  |wliicli  win  e-xtend  for  more  than  45 

I  miles  from  nortli-northeast  up  in 
Peg  Tantalum  Mines,  the  central  Plains  area  of  Alberta 

-  I  down  to  the  south-southeast  in  Sas- 

Toronto:  Five  test  runs  have  i  katchewan. 
been  made  this  month  in  the  mill-  |  He  based  his  predictions  on  infor- 
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.1(1  for  mining.  I  drifting  is  being  continued  and  ad- 1  intention  to  develop  it  down  to  200  ^  I  V  - 

When  work  was  suspended  last  ditional  information  mav  be  made  I  ft.  at  least  next  vear.  Surface  -r  .  t:-  .  .  u  '  ^  south-southeast  in  Sas- 

July  by  the  miners’  strike  thetc  j  available  in  the  cour.se  of  the  next  i  trenching  and  a  limited  amount  of  .  Toronto:  Five  test  runs  have  i  katchewan. 

.21  had  been  opened  on  25th  level  on  few  davs,  reports  president  Gauld.  '  diamond  drilling  has  established  I’®®*'  made  this  mrath  m  the  mill-  |  He  based  his  predictions  on  infor- 

.(W  “27”  vein  a  continuous  length  of  - - -  -  |  potential  orebodies.  '"S'  Plant  of  Peg  Tantalum  Mines.  , nation  he  had  obtained  on  an  ex- 

80(J  feet  in  ore,  with  average  ex-  !  KEI'TH  TOWNSHIP  |  A  company  known  as  ‘'The  Jeep  Bake,  northeast  of  tended  aerial  .survey  of  the  terr;- 

jj,;;  posed  width  of  6.1  feet.  Full!  Toronto.  —  Twelve  diamond  drills  j  Gold  Mine  Limited”  has  been  form- '  and  |  tory  recently  and  he  added  that  oil, 

length  of  this  ore  shoot  i.s  still  to  are  reported  working  in  the  Keith  ed  with  Manitoba  charter  and  a  ,  proved  the  plant  to  be  me-  ,  and  probably  gas,  for  greatly  ex- 

be  determined.  The  ore  was  shown  .  Township,  Groundhog  River  sector;  capitalization  of  3,000,000  no  par ; 'tended  markets  could  be  develojied 
|j,,  -  to  be  10  to  15  feet  wide  for  2(i0  i  with  five  on  the  Berwiclf-Ru.sh  Lake  value  shares.  For  the  mone.v  ex-!,  “or’i®  u>fl'®ult.v  was  encountered  .  Helds.  In  recent  months 

.(<1  feet  in  latest  work  and  17  feet  controlled  Joburke,  and  two  on  Peft'i'  pended  to  date  and  at  .such  time  as  ! !"  .  ‘2^®"  concentrate,  ^  overall  production  area  had  ex- 

.((S  wide  where  the  drift  was  slashed  i  Re.v.  Several  properties,  delayed  a  total  of  $500,000  ha.s  been  provid-  '  aauitions  to  remedy  ,  about  30  miles  and  tliis 

■;,7  for  a  raise.  |  at  this  time  of  tire  year,  have  detail-  ed  for  the  development  of  and  i  was  certainly  not  the  end  of  the 

:;,8  Since  resuming  underground  ed  early  spring  work.  .  equipment  for  the  property,  San  An- : ^  i  storv. 

rlil  work  recently,  in  addition  to  re-  - ^ -  tonio  (3old  Mines  will  receive  T5<'/r  j  j.?  ^rrieht  consuTune  eeolT '  The  Cranbrook  Courier  states 

'•  «  habihtation  work,  crews  have  |  INSPIRATWlN  MINING  interest  m  company,  shares  to  be  .  '  '  ^  tes^sSlir  of  !  that  contract  ha.s  been  let  for  the 

',-  been  started  advancing  crosscuts  Inspiration  Mining  is  reported  taken  do;.vn  pro  4;ata  a.s  funds  are ;  §  ^  *  r «««  ♦  #  sdinpies  i  nffinp  hniidinp-  nf  «;hpll  Oil 

m  on  23  and  24  levels  for  the  pur- '  drilling  the  Blueno.se  property,  east  provided  The  property  lies  approxi-  i  w  T  h^Tected 

.09  pose  of  opening  up  the ‘'27”  vein  for  Pershing  Township.  Que  A  good  mately  10  miles  northeast  of  the  ^  fn-  I 

"•[l  mining.  The  program  calls  for  motor  road  was  built  six  miles.  San  Antonio  Gold,  and  if  proven'  °  ^  ton  before  stalling  under- i  site.  „4 

several  hundred  Tet  of  crosscut  |  _ -X _  to  have  economic  orebodies,  power  ^he  concentrates  There  is  no  communication  .vet  be- 

.07  and  1,.500  feet  of  drift  on  22,  23  and  I  DRIFTING -AT  HOSCO  GOLD  |  could  readily  be  brought  in  from  contract  to  |  tween  the  McLetid  wpll  at  Del  Bon- 

24  levels  and  extension  of  25  level  Hosco  Gold  Mines,  in  Joannes  j  the  transmi.s.sion  line  serving  the  ,  „  ,  Amp^TT^r  t  Calgary  otfice.  It  is 

to  the  nmlt  of  the  ore.  '  twp.,  has  encountered '-gold  values  ;  parent  mine.  T  re^  "^turned  to  the  lo- 

.18  As  regards  outside  properties, !  in  the  station  crosscuts  on  the  2nd  '  — -  I  AUa  ^  ‘  '  !  cation  a  short  time  ago  but  no  mes- 

Pioneer  is  giving  consideration  to  j  and  3rd  levels.  Initial  crosscutting'  RELE.ASES  FROM  E.SUROWS  I  i  .sage  has  .vet  come  through. 

'1!; future  policy  at  Barkerville  and  i  has  been  completed  and  drifts  are,  Toronto. ---Announcement  is  made!  ^  _  i  Latest  report  showed  Roxana  4K 

.'(i.p'  Proserpine  in  the  Cariboo  and  at  i  starting  both  east  and  west  on  the  by  the  Ontario  Securities  Commis-  Drilling  Contracf  '  in  Keystone 'Valley  at  2345  ft.,  drill- 

..9(1  Vananda  on  Taxada  Island.  At  i  two  levels.  The  crosscut  on  the  2nd  sion  that  it  has  given  the  following  I  t  U  IN  L  D  I  "ig. 

Ranney  Gold,  Yellowknife,  in  which  '  level  at  350-ft.  vertical,  cut  the  !  consents  to  release  from  escrow: —  Let  by  Durham  R.L.  xhe  Shell  5-71  in  Jumping  Pound 

vj;  Pioneer  and  Transcontinental  Rc- ,  width  of  the  ore  zone.  Free  gold!  Alladin-Groundhog  Alines  Limit-  -  i  is  now  rigging  up. 

.'2.7  sources  are  jointly  intere.sted,  fur- I  was  shown  in  a  narrow  streak  ex- ,  ed.  Release  of  160,000  shares  pro  Toronto.  -  -  Durham  Red  Lake!  Imperial  Oil  new  test  at  Green- 


Drilling  Contract 

Let  by  Durham  R.L 


ghld  ($9.27)  while  the  highest  as¬ 
say  from  the  quartz  proper  was 
0.25  ozs.  ($8.75)  per  ton. 


feet  further  west,  the  same  vein 
assa.ved  0.24  ozs.  over  2.0  feet. 

North-south  control  lines  are 
being  cut  for  diamond  drilling 


is  regarded  as  of  greater  impor¬ 
tance  at  this  time  than  under¬ 
ground  development. 

,  ELDON.A  UNDERWRITING 


b.v  Jan.  3,  1947,  and  has  optioned 


$1.25  and  .$1..50,  exercisable 
instalments,  commencing  April  3  |  sisem 
and  each  90  days  thereafter.  siade; 


!  H.  Diiraiilt  . . , 

.07 

H.  Horlune 

.07 

Hake  S’hore  . 

14.00 

Hapaska  .... 

.27 

Helnd  Oro  ,. 

.02' 

Harder  L’. 

.13 

I.eilcli  . 

1.3.7 

I.exindiii 

..20 

l.iiiKinan 

1.'.'2 

Lit.  L.  fjio  .. 

1.82 

Hon  vir’t  .  , . , 

2.80 

Him  ward  .... 

,:i2 

I.ynx  Y.K.  .. 

.22 

Marassa 

,9.1.7 

MarDonald 

4.80 

Macl'ie  . 

.21 

Mar.  ('^Dckshult 

1.70 

Ma(li(*n  .... 

3.20 

.Maunct  . 

.10 

-Malarllr  . 

1.00 

Marrus  . 

.00 

Marlon  . 

.10 

Alrintvre 

71.00 

MrKenzIe  , , . . 

7', 

MrI.ellan  .... 

.07 

MrMarmnc  .. 

.7] 

Me  Waters  ... 

,17 

MId-Omt. 

10..7(l 

Moiieta  . 

.71 

Mosher  . 

.27 

M.vlamaiiuo  .. 

.20 

Ni'Kiis  . 

1.87 

.New  Hid.  . . 

.11'. 

New  (.al . 

l.lll 

Newnoilh 

.07 

Nil).  Velio.  .. 

.lOU 

Nirliolson 

.08 

Ni|)issiii8  .... 

2.10 

N'ornnda  .... 

70.70 

Norhenile  ... 

.48 

Norjiold  .... 

.0!) 

Nornn-tiil  .... 

1.78 

Norsoinan 

.12 

N’ol'th  Inra  .. 

.27 

N'orllilaiid  ... 

.07 

Norlli.  Can.  . 

.07 

Xorzone  .... 

.27 

O’Hcicn  . 

1.80 

Dgnmn  . 

1.07 

Iniemi  . 

.10 

>mnit?aiis  .. 

.12 

Grenada  .... 

,10 

Driar  . . 

.70 

Osisko  . 

1.80 

Osulake  ... 

.78 

I'ac.  (least)  , 

.17 

Hamoiir  .... 

1..97 

lkiiamH(|. 

.22 

Ikii'her  . 

.Otl'i, 

I’a.Miiasler 

.1:1 

I'(‘n-H(y  _ 

.22 

Perron  . 

1.10 

Hirradillv 

.11 

I*irk.  Crow 

2.70 

Pioneer  . 

2.77 

Pore.  Pen.  . . 

.22 

I’orc.  Hccf  .  . 

.20 

Po\$.  Hoim  n  .. 

.70 

1’.  iioiiMi  v.r. 

.07 

Premier  ... 

1.21 

I'lTston  . ,  . 

1 .00 

I‘|||■d^  Mira  . 

.21 

Jtie.  .Man.  .  . 

1.17 

.Iijern.sloii  ,  . . 

.82 

Om-iiionI  .  . 

21.7:. 

lefjrouit 

.()2 

lt(‘no  (ioM 

.1  1 

lirhmar  .... 

.27 

’l«>i'ht*  .... 

.00 

(ixlii-lle  . 

.10 

Kuuyn  Meig. 

.:u 

ill  Hake 

■  .00'., 

Sun  .Vnt.  ... 

4.07 

SunJ.  River  . 

.07 

SHnrioixii  .  .. 

.20 

Senator  H.  ... 

.70 

Vha\N  kev  .... 

.27 

Sfieep  Hr.  ... 

1.20 

dlcllill  . 

2.0!) 

simna  . 

S.7-. 

Sliver  Miller  . 

.42 

Sisr»*e  . 

.49 

.4(1  —  4  .11  .:r, 

..'17  -f  2  2.!m  l.Ki 

.17  —1  .11 

5.(i«  — l.'i  ll.dti  i..-,.-, 

.42  2  .r,2  .2.1 

•<17  —  1  i.ir.  .1.-, 

■  "7  . 1!»  .riH 

1.(111  H  26..‘.(l  13.(l(( 


—  1  .1.7 

-t-  '2  1..7.7 


:2.X0  -(-l(>  1.1.7  l.(»2 


.7.((()  2.7.7 

7.,7()  2..7(l 

..9.7  .1.7 

.9.7.7  1..7(l 


4-  I  <4  7(1..7((  If, .7.7 
1.70  .71 

-r  9  .08 .0:i 

—  1  .7.7  .'2,7 

..90  .1.7 

i  !I0  12..'l(i  0.0.7 

—  1  .01  .10  (j 

4  .1.7  .10 

—  1  ..72  .2.9 

--  I  .9.'2r>  l.,70 


2.21  l.o:i 

..9.9  .10 


.9.8.7  l.,7:t 

1.08  .12 


■9J  ther  diamond  drilling  is  planned  '  posed  for  25  ft.  in  the  station.  This  :  rata  to  all  persons  entitled  thereto.  |  Gold  Mines  has  signed  a  contract  !  glade  in  LSD  5  of  16-41-lw4  north 

liio  *  '■bis'  winter  following  results  of  |  narrow  quartz  vein  i.s  to  be  drifted  ,  Effective  date  of  release,  26  Decern-  i  with  Holz  Diamond  Drill  Co.,  for  I  of  the  Provost  field  was  reported 

.11  surface  work  last  season  and  dis- |  in  both  direction.  The  main  cross- 1  her  1946.  |  jo.OOO  feet  of  deep  drilling  to  start  ‘  clrilline-  at  304  ft. 

4..7,7  coveries  on  near-by  properties,  i  cut  will  go  300  ft.  nortlf  of  the  shaft !  Cherokee  Gold  Mines  Limited.  Re- :  the  first  week  in  Jamiarv.  Pro-'  . _  _ _ _ 

'^'j  Ranney  Gold  has  funcis  in  its  treas-  j  where  a  drill  hole  intersected  a  lease  of  100,000  shares  pro  rata  to  gram  will  be  under  the  direction 

ury  for  this  work,  and  the  two  i  quartz  vein  with  a  value  of  $12.95 :  all  persons  entitled  thereto.  Effect- ■  of  G.  D.  Ruttan,  consulting  geo-  Big  Vein  Structure 

3.o((  companies  have  options  on  further  1  over  5.6  ft.  A  drill  hole  100  ft.  east  i  ive  date  of  release,  26  December  legist.  ,  ^  ^  l  d 

-^•9  shares.  of  the  shaft  showed  $22.05  over  5  tt.  1946.  During  the  past  summer,  more  i  Cut  by  Parsmsgue 

',2  -  Lateral  work  will  also  be  pushed  -  - -  -  than  2,000  feet  of  shallow  drilling  j  - 

L-"  AnnrAv«>  Ronrnanivatinn  on  the  third  and  bottom  level  at  500-  INDIAN  L.AKE  GOLD  was  done,  which  indicated  three  Paramaque  Mines,  adioining  Loa- 

.18  r'K  **  ewrgan  zarion  jj.  vertical.  Across  the  back  of  the  Indian  Lake  Gold  Mines  has  zones  of  importance.  No.  4  zone  vicourt  Gcildfield  on  tliie  west,  rc- 
I'lo  Wasa  Lake  Gold  Mines  station  20  ft.  averaged  0.11  oz.  In; -shipped  large  bulk  samples  of  ore  ;  returned  values  of  $20..58  acro.ss  ports  the  deep  hole  now  drilling  has 

1  "02  _  a  recent  face  the  zone  was  showing  to  the  Department  of  Mines  at  Ot-  '  10  feet  and  $8.50  across  6  feet,  (.yt  one  of  the  largest  vein  struc- 

■3'''  Toronto.  —  At  a  special  meeting  !  ^  width  of  10  ft.  tawa  and  to  the  University  of  A!-  ;  Thi.s  zone  will  be  the  starting  point  turcs  so  far  discovered  in  the  im- 

2'Hi  of  shareholders  of  Wasa  Lake  Gold  I  - - -  berta  where  tests  will  be  nmde  to  ,  of  the  deep  drilling  program.  ,  mediate  area.  Hole  -Vo.  P-1  was 

1.7i;  Mine.s,  Limited,  unanimous  approval  HOSCO  PAYMENT  determine  the  proper  method  ot  Fund.s  were  arranged  recently  by  started  315  feet  south  of  the  Para- 


938,952  shares  of  the  new  company.  and  others^^  M  '  ■‘"R"'®  ^  'rue  compo^Ue  of  the  ma-  !  tions  '  were  arranged  on  i:0OO.o7,0  ;  "t/rUcardepth  ot  1,500  feet  ■ 

This  will  permit  distribution  of  one  ,  2  2  985  000  shares  leaving  '  removed  from  underground  -‘Shares  at  prices  from  25  cents  to  fr-i*  structure  extended  froin 

Sffi  l“theu7.“y  ■  ®  «per.tio„s.  j  SI.  Tl.„  will  «i„  leave  l.r, 00,000  ,  ,.5'rto a  dlluS™"?  05 

r<  u  ri  xA  Ai  •  -a  f  -  ”  .  I*  'be  treasurv.  i  occurring  in  a  diorite  mass  at  least 

C.  H.  D.  MacAlpine,  president  rqSE-NOR  GOLD  MINES  CHESTERVILLE  RESULTS  |  - - -  ]  125  feet  wide.  Conditions  indicated 

outlined  the  terms  of  a  proposal  dewatering  of  the  mine  at  Chesterville  Mines,  Ltd.,  reports  Rouvn  Plans  '  by  this  hole  .support  the  theory  that 

under  v^ich  250,000  shares  will  be  |  adjoining  Perron  Gold  production  for  the  first  nine  |  ■  ,  the  Louvicourt  orebodies  rake  wesc- 

sold  to  Towagmac  Expkiration  Co.,  ,,,q,^v  been  completed.  A  V®^r  amounted  to  .  Changes  In  Capital  !  ward,  and.  consequently,  ore  condi- 

Ltd.  at  $1  per  share  with  other  op-  gt^tion  has  been  cut  on  the  350  ft.  treatment  of  :  _ _ _  i  tions  at  paramaque  must  be  sought’ 

tions  payable  at  intervals.  He  added  U^vei  and  two  cross-cuts  have  been  '‘^‘^-'.0/  '  In  order  to  finance  the  comnletion  at  deptli. 

that  this  Wfl.s  the  best  means  of  fin-  .i _ .v-  . _  penditures  were  $446,029.  leavine  '"oei  to  iinance  me  compieiion  ,  _ 


that  this  was  the  best  means  of  fin-  g^arted  -  one  to  the  north  to  ex-  of  thre  eveUrn. 

ancing  to  bring  the  mine  into  opera-  pio^e  the  ore  zone  that  had  been  in-  f"  $p..698,  of  ”,  ,'s  ^  MaX^Ro^ 

tion.  He  added  that  it  would  cost  ap-  dicated  by  recent  drilling,  and  the  "bich  ,$48.32o  was  made  in  the  14';  ^,  ,^^  °”™ 

proximately  $3,000,000  for  under-  other  to  the  east  designed  to  drift  'bird  quarter.  ,  of  Te  com 

giound  work  and  the  erection  of  a  on  the  exten.sion  of  the  ore  that  was  x-xii.-v-r  Lnnv  IhsrohnUWs  .a.-icoa  u,. 


1,500-ton  mill.  developed  on  the  200  ft.  level  by  the 

In  answer  to  a  shareholder’s  ques-  predecessor  Company,  Senore  Gold 
tion,  it  was  stated  that  results  at  Mines  Limited.  1 

the  mine  were  “encouraging’  as  far - 


as  grade  goes,  but  it  was  too  early 
yet  to  make  any  estimate  of  even¬ 
tual  tonnage. 


CITR.ALAAI  MAL.ARTIC 


which  $48,325  was  made  in  the  Marlon  Rouyn  Gold  Dlines,  BERWICK  P-AY.'MENl 

third  quarter.  ,  Btd.,  find  it  necessary  to  rearrange  I  .  .  Berwick  Gold  Mines  has  received 

. . .  “  'b®  capital  structure  of  the  com-  '  payment  covering  an  additional  88,- 

HEV.A  GOLD  P.AY.MENT  !  panv.  shareholders  are  advised  by  |  506  shares  at  50  cents  a  share,  com- 
Heva  Gold  Mines,  -Limited,  ad-  J-  J-  Coghlan,  president.  It  is  also  i  prising  part  of  the  June  1  instal- 
vises  that  Federal  Trading  &  Agen-  I  proposed  to  cliange  the  name  of  the  |  ment,  under  agreement  with  Mink 
cy  Co..  Ltd.,  has  made  payment  of  |  company  to  Marlon  Rouyn  Mines,  i  Gold  Mines. 

$25,000,  covering  62,500  shares  of  Limited.  _ _ 


—  ,9  .1.7 

-I  1  l.!l.7 


4.!l,7  2.70 

7.70  .9.1(( 


—  I  l.'-'l 

-J  .7  1  .'2.7 


SpriiiKcr  Slur. 
Sliul.'iroua  . . . 
S'laniill  .  . 

S.lccloy  ... 

Stern  lUx-k  . 
SlurRroil 
Slid.  ('.out.  . 
SiilllViiii  . . 
Surf.  lulrl  .. 
Sylvaiiilr  ... 
I'akii  . 

I'lVk-IluKli 

'riioiun-I.'l'ol  • 

Tliiirbol.s 

roluirn  . 

'r«iul>ill  ... 
ruwaKiiuir 
^rllIl^.  Mrs. 
I'rlii  niiiuls  .. 
I'll.  MiiiiiiK  . 
rpprr  Call.  . . 
Vriilurrs 
Virour  ..... 
VI  llhoiia 
Wiiilr  Ain,  . 
W'uMi  l.iikr  .. 
WrI.usku  .  .. 
\Vi‘.l  Malar.  . 
VViltsr,  (jjy.b. 
\Viru.'h(slrr 

Winora 
\Vri8lit  Harn. 
Vrllurrs 

Vmir  . 

Prttd  Oir.  . 
Triiiisk. 


I'NITKIl  STATES 

l>(-r.  7  Nfiv.  .90 

Crude  Oil  Crude  Oil 

Idds.  bids. 

r.S.  ..  4,8II!I..'!I.7  l,»lll,.720 

101.7  ..  4,i:iO,('iOO 


.7.3.7  .9.0.7 

.80  .37 

l.'2.7  .14 

2.10  1.18 


. .  .  4.9.00  32.00 

.1.7  .11 

-  .7  .9.10  1.03 

10  10. ■J7  8..7(l 

-  I  .87  .11 

2  .10  .08 

III  ,7.10  :i.,so 

-  .'I  1.00  .(8 


Hole  r.fi7  first  to  be  undertaken  C“P>'al  stock  at  40c  per  share  due  '  Tlie  company  plans  to  reduce  the  ! 
in  the  renewed  drilling  at  Citralam  ""  December  2(,  1946.  W’lth  this  is-  capital  by  cancelling  L6(3,2;)^3  ^  rr||(|e  Oil  PfOdUCtiOD 

Malartic  Mines,  has  reached  a  depth  -‘9"®  there  will  be  a  total  of  2.7:>0.-  !  shares  of  the  3„54,),.)06  .shares  out-  vl  UUC  Ull  1  lUllUtHUU 

of  300  feet,  rcpiirts  J.  C.  Honsberger,  286  shares  outstanding,  and  719,714  !  standing,  exchanging  one  new  share  Supplied  by 

consulting'  engineer.  The  hole  was  shares  remaining  in  the  treasury.  j  for  every  two  shares  held,  and  then  Parkinson,  Joncas  &  Co.  Ltd. 

spotted  about'’560  feet  west  of  hole  - - - -  '  1  increasing  capital  by  ereation  of  L-  — - - - 

C-63,  the  westernmost -hole  in  the  QT'EMONl  .SH.ARES  T.AKEN  I'P  ^673.2.53  new  shares.  Thi.s  will  leave  rMTEli  STATES 

current  .series  until  this?time.  To'  Toronto.— Quen  ont  Mining  Corp.,  |  1,826,747  shares  in  treasury  for  fu-  lii-r.  7  Nuv.  .9(> 

175  feet  it  passed  through  green-  !  Ltd.,  ha.s  received  payment  coverin.g  j  tute  financing.  ^''idli's  ^'i.'bi's 

stone,  somewhat  shearedj  and  from  |  the  balance  of  189,479  share.s,  un-  Upon  completion  of  alteration  iu  ,  1-1,5 .  .i,8ii!i..9i.7  i.snC'i-’H 

175  to  300  feet  through  gronadiorite.  derwritten  by  Mining  Corporation  j  capital  structure,  is  reported  $60,-  siimc  Week  i!ii.7  4,i:i!i,('iImi 

The  mineralized  zone  encountered  |  of  Canada,  Ltd.,  at  $!.'>  per  share.  |  OOO  will  be  provided  as  a  firm  com-  j, „vcr  1317  ~9iwT77 

in  previous  holes  is  expected  to  be  |  under  agreement  dated  May  15,  I  mitment  by  purchase  of  200,000  ‘  ‘  '  '  '  •>  •  |  |  |^ 

encountered  farther  do'wn.  1946.  Issued  capital  is  2,102,168  :  .shares  at  30c  a  share  and  purchaser  pi-ixiuci.  .Tim.  l--r)if.  7.  ’(«  l,787,'.i:)(i.i  11 

-  - - —  shares,  leaving  397,832  in  treasur.v.  |  will  be  granted  an  option  on  850  000  Suiiu'  (“I'lioii  I3I.>  .  I.,)().i.l8(i.iij.> 

SPUD  ARSENAI'LT  MINES  i  -  'shares  at  prices  ranging  from  30c  ii,|.i.,.;isc  nvn-  1:11.7  ..  'J2,7.7ii,ii'.i 

Enough  information  has  been  ob- 1  CTIESKIRK  MINES  to  $1  a  share.  It  all  shares  under  c.i  uiic  oil  siixks  Nov.  :iii, 'in  221.i;7(i,(mi(' 

tained  from  exploration  work  at  |  Diamond  drilling  at  Che.skirk  option  are  purchased  the  company  Crude  Oil  si.x-ks  Nov.  23.  'Ui 
Spud  Arsenault  Mines,  subsidiary  Mines  has  proven  the  downward  ex-  will  receive  an  additional  $530,000  iiu-rcuse  over  Inst  «eek  ..  3(i8,(Miii 

of  Beaulieu  T'ellowknife,  to  ensure  ;  tension  of  the  shearing  exposed  bv  '  there  will  remain  in  the  treas-  - 

that  “we  have  a  small  milling,  com-'  .street  excavation  in  the  town  of  ;  m-y  776.747  shares.  Bi'idr  Oil  S;t,Kks  lfll.7  .  . . 

mercial  grade  tonnage,”  mine  man- !  j  '  _ _  _ 

ager  A.  0.  Ames  reports  Further  |  This  structure,  which  con.si.sts  of  .v^v-TRAI  rADHIAU  '""‘’b”"  .I'i  . 

investigation  i.s  necessarv  sometime;  minyi-aiized  quartz  stringers  in  ;  f  LNTRAL  <  AUll-l.Al  Cusoiiuc  N..y.  2.!.  . .  ssjm..ooo 


shares  at  prices  ranging  iiom  ow.  ii„.,.,.,isc  Ovn-  1:0.7 
to  $1  a  share.  It  all  shares  under  c.iudc  oil  siixkM  Nov.  :iii,  'in 
option  are  purchased  the  company  Oci«l«  oil  N”'- 

will  receive  an  additional  $530,000  i„4.,.,.;,s(.  ovn-  Inst  «eek  .. 

and  there  will  remain  in  the  troas- 

urv  776,747  shares.  Ooidc  Oil  M.xks  lfll.7  . 


ager  A.  O.  Ames  reports  Further  |  This  structure,  which  consists  of 
investigation  is  necessarv  sometime;  ,i,i„4,,.aiized  quartz  stringers  in 
ill  the  spring  of  next  .vear,  when  3  70  feet  of 

bulk  sampling  will  be  carried  out  ,  00  vj  cio  o-nid 


bulk  sampling  will  be  carried  out 
Drilling  has  been  suspended,  and 


rnis  suiiciiire,  wn.wi  momi.-M.s  .0  CENTRAL  ('ADH-LAU 

well  mineralized  quartz  stringers  in  | 

diorite,  has  a  width  of  7  0  feet  of  |  Un(.ierground  drill  holes  512\V  and 
which  3  0  feet  grades  $4  90  vo'd  ,  5vj\v  investigating  the  ore  zone  be- j 


(line  Nc)\.  :!ii.  Hi 
.ililir*  N«>V,  *M» 


Deciuuse  for  Week 


:ir).s,fKMi 

220..')l>;i.()IM) 


S7. 1  iri.ono 
SS.OdT.lKMI 


;  A.  D.  Wilniot.  the  resident  engineer,  . 


Fiuther  drilling  of  this  |  tween  the  iron  formation  and  the  U'asuline  One  5^1-  Ago  .. 


is  en  route  to  Toronto  with  maps, 
!  geological  plans  and  grilling  re- 


shearing  is  proceeding 


shea'  in  the  east  section  of  Ceqtral 


Cheskirk  Is  moving  .  second  ma-  Padillac  Consolidated  Mines,  re- 


I  2.n.s  1.IM) 

.i.ri.'i  i.Jiii 

I7.:.n  «.7.7 


Tlip  Financuil  Times  rrarlies  a  hv  W.  MacDonald,  consulting  geolo- i  wnicn  nan  neen  urttAv*  t  ^  ^ 

(  las'  ,.f  Xle  lii^ercbted  !  gi.st.  The  camp  is  now  being  closed  !  M’ith  encouraging  results  when  op- ;  cciusult.ng  engineer  Two  other  holes 

in  and  able  to  buy  Investment  j  down,  and  it  is  proposed  to  reopen  eration  were  discontinued  last  i  ‘  ^ 

.311,2  securities.  some  time  toward  the  end  of  March.  1  spring.  "®w  ore  beanng  structure. 


Week  Novcilllif r  2,  'Kl 
Week  Novcmlici'  2.7,  ’Ui 


j  Decrease  for  Week 
Daily  Aver.  1946  . 


Daily  .Aver. 
Cjiiile  1)11 
libis. 

I('■.(ail 

lfl,ll.7I 


THE  FINANaAL  TIMES,  DECEMBER  27,  1946. 


ESTIMATE  GAIN 

OF  9  PER  CENT  I - 

IN  CROP  VALUE  .  . . . 

AIkoiiiii  Mi'cI  I’rrl.  .. 

_  .Vliiiiiinltiiii  I'i  I’lef. 

•  -  AiiKlo-Hiiroiiiiiii  l.til.  , 

Current  Year’s  Figure  of  .>1  ,-  Arniis  Coil).  I’rpI'.  .. 


Dividend  Declarations 


238.64.>,(MM)  Will  be  Fifth 
Largest  on  Record 

BIG  WHEAT  INCREASE 


Ar«us  dorp,  doiii . . 

.\sh<io>N :i  MjirtMNan*  *V\” 

Ash<l<nMi  Mar<h%{iro  “H” 

.\uto  I  aln  ic  . 

Hank  of  MoiUi'fMl  Itoiius 
l»{ink  of  Nova  Srotla 
llrally  llros.  I.l  J.  **A** 
Mealty  Hios.  I.ltl.  **11" 
nrI<lin><*ti»ortifrlli  I’n’f.  . 


Ottawa:  —  Th(^  gro.ss  value  of  . 

principal  field  crops  produced  on  nllilj!!""  Coni.  . 

Canadian  farms  in  1946  is  estimated  itrii  TcIcpiKine . . 

at  $1,238,645,000,  according  to  pre-  jinimori-  ihi  -'  V.'i  '  •’I'” 
liminary  figures  released  bv  the  Do-  [{'(  "'iVi^.ii-j,*  *|),',.V.' ’ 

minion  Bureau  of  Statistics.  This  M'rai)tri)i'il  c^)^^l.■l^^  c.imi . 

is  the  fifth  highest  gross  value  re-  liianiroiii  ^c.oniiiKi’  . 

corded  since  the  series  was  com-  V/!'*'  \  i!!! 

menced  in  1908,  and  has  been  ex-  lu..  'l•»wl•l■  coi i>.  "A"  ’  ' 

ceeded  onlv  in  the  vears  1918,  1919,  iiroinpioii  I’nip  I’iipcr  . 

1920  and  l'944.  ‘  ‘''m'.m'V.,' . 

High  prices  during  the  immediate  j  |•.III|,'.Vrl^’"n,',  ,iViy  ivi  r'  ^ 

post  Great  War  period  accounted  i  (:iiii.  Hank  nC  Coin  nine.'  . 

chiefly  for  the  enhanced  value  of  |  Unnnla^  '!,'!!?•!...'**  '  '  . 

production  recorded  in  1918-20,  |j)!,!,,V,Vi's'  l^rfi  . . 

while  a  relatively  high  level  of  pro-  (;;‘,,„'iii.  . . com. 

duction  was  largely  responsible  for  (:an(in.  lir.in/i'  i  om.  icyiia  . 

the  greater  value' figure  of  I;): ^ 

This  years  total  is  about  nine  per  1  ,  cmincrH  ivi  I’lir. 

cent  above  the  1945  gross  value  of !  c,ainiii.  Canm-is  i«i  I’l-rf.  icxiia 
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Caiiiln.  Canin-rs  Coni. 
Caniln.  Canni’iH  Iv|  I’lir. 
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DISTRIBUTIONS 


I’l.'Ii  rirv.  .X  S. 

rin*  ....  I.(H» 

I  'l  lr<-  \\  nu  I.IM)  li.l. 

•dll.  I.rikrs  Powrr  **.  I.T.’i  (J. 

•di.  \\>st  f.ifi*  ..  {} 

(tirruni}.'  Will*  (»n  .ld»  0* 

f»ianil  kV  Toy  l.ld.  .1."  O- 

*0  of  .  I..’i0  U* 

liif.  dxlr.i 

rrnH*  i). 

*IiiH'lpli  Out.  Im.  .  I.li.'i  S. 

■litii-lph  Trust  .  .  .  I.lf.'i 

Halifax  rirr  . HI  S. 


production,  the  increase  being  large-  ;  cmnin.  CanniTs  'Jml  Pn-I. 
f  J  ^  k.  k.*  w  I  1  t  andn.  I.annrrs  Jn<l  l*rrl.  hxtia 

ly  accounted  for  by  a  higher  level ;  ,  |.,|,.y,  ( 

of  production  in  the  West  this  year,  |  can.  cai-  .1  r'iir>.  “.v” 

although  increased  prices  for  some  j  Can.  (>iions  (:cmi.  . 

crops  have  also  exerted  an  upward  '  . 

pre.ssure.  l':;";  |.,i|.l,ankx  Mms.-  Pirf.' 

The  1916  wheat  crop  is  valued  at  <  an.  .v  l  oi-.  siv. 

$477,487,000.  which  is  $124,446,000  ' '  ’ 

greater  than  the  revised  194o  value  |r„,„|  ..y"  . 

of  $3.53,041.000.  This  increase  is  :  (;.-indn.  I•■|)lal  cmn . . 

largely  a  reflection  of  the  higher  ! '  .m.  c -n.  Invi  - inn  ui  _  ,•  •• 

production  obtained  in  the  Prairie  !  J s',.,'-iirltii.s'"r." 
Provinces  this  year.  There  is  little  'an!  i.m.  |■|(•^•tl•k• 

difference  in  the  average  farm  price,  <!an.  Nm-.  inumt  can . 

for  wheat  for  the  two  years  "'hen  i  . 

the  retroactive  increase  of  10  cents  :  ,  anrin.’  niK  o.  .s'.'pnf.  ..’ 

in  the  initial  payment  for  western  ;  Can.  Paoiri,-  lUy  . 

wheat  for  the  1945-46  cron  year  is,'""- J,’''.'', '.I'"''** . 

taken  into  account.  :  i  an.  viiiplilila.  ••if  . . 

The  other  principal  gram  crops,  lam.  silk  Pnid.  "V  . 

oats,  barley,  rye.  flaxseed  and  mi.xcd  '  . 

grains  all  show  increases  ot  varying  rilpiiai  V'ni'vt  V’o.-p. 
degree  in  the  value  of  production,  carnaiion  Cn.  Pn  i . 
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of  potato  and  root  crops  are  lower 


clover  crops  were  light  and  as  a  re¬ 
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down  sharply  from  last  year.  The  <  >>ns.  iinkiTir.  i>r  Cim  .. 
estimated  value  of  the  alfalfa  crop  !  'sVnr^r' 

is  also  below  the  1945  level.  O.ii.!  Min!  'a  Smdt!  KMih  !! 

Comparative  Values  ' 

*  CnllMil.  Pm-ss  .\ 

The  1946  gross  value  of  principal :  c.ii,n'.,iii:  is  i.ns  of  i Mr,.iii  >  . 
field  crops  is  made  up  ot  the  fol-'' '"'V' 

lowing  items,  with  the  1945  values  t,itiiilr,'2s,a%'miis  Pi-rf.  "! 
in  brackets:  wheat,  $477,487,000  iinmi'  Minrs  l.i  i.  ..  ..  .  . 

($353,041,0001;  oats.  $210,610,000  D  .minion  Hank  . 

($203,113,000);  barlev,  $106,034,000  [! '!."•  .VI '1  I’"''’  ' 

($105,452,0001:  rye,  $13,288,000  ($8.-  !,„!„:  i)u'ci,“,,h  rviia  ’  " 

680.0001:  peas.  $6,638,000  ($3,863,-  Dmn.  'M-  '  ,v  i  oai  -if 
000);  beans.  $1,871,000  ( $3.4,56.000 ( ;  i>''nii'>/>-i  D  iirir..  Pref.  .. 
buckwheat.  $4,094,000  (  $4..544.000» ;  '  ii!!m'''!'!'.1,.''‘:' s  'a  si.-.  i  ••  x" 

mixed  grains,  .$36,457,000  ($30,353,-  Domininn  Class  ii>m . 

000);  flaxseed.  $22,206,000  ($19,006,-  Doniininn  Cass  (  om.  Kstia 
000 1 :  corn,  shelled,  *21.107,000  ($10.-  Mlimnr'i'om'  •.  .! 

I  I  1 .000  I  ,  potatoe.s,  $I,), 2,52, 000  ($81.-  Doniiiiimi  Tar  (‘oiii . 

16>''.000i;  turnips,  etc..  $20,088,000  Ckoniinion  Tar  r . 

($22,216,000):  hav  and  clover.  $176,-  [[">'>'i>"ri  jar  Pu  f . 

597,000  (.$213.769!ooOI:  alfalfa.  $41.-  Don”' -rrl.irrprr^^^^^^^^ 

358,000  ($48,130,000);  fodder  corn.  ,  Dnnlop  r  rr  Com.  .  ...... 

$16,667,000  I  $15,188,000);  grain  hav,  '5('v  'Vasii  ns . . 

$10,092,000  ($.5,915,000);  sugar  p.V'i  '\"'!'ni'  aV-V  . 


.Ian.  2  Dor.  •-’( 
•Ian.  ;*  Ore.  I  ( 


(Continued  from  page  1)  !  iliKli 

dividends  by  International  Power  I  n!!,.,, 
and  others,  in  most  case.s  due  to 

’  t  llnnl 

changes  in  capital  or  in  date  of  pay-  ;  it((n( 
ment,  are  as  follows:  -  Electrolux 
Corp  $309,375;  Goodveai  Tire  extra  ;  K'xo 
$4.50,205;  Bralornc  Mines  $249,400:  .jjj;'” 

Canadian  Car  com  (olc)  $182,900,  j  •imi. 

-  Canadian  Car  pref  (old)  $141,94::  (.«■ 

'  Inter.  Utilities  common  $131,195;  :  I'V',’.' 
Reliance  Grain  pref  (old)  $65,00i);  |  i„t!.|.! 
Provincial  Paper  pref.  (old)  $61,250;  i  Inirr 
Can.  Foreign  (extra)  $36,708;  Stan-  loirr 
dard  Fuel  pref.  $23,120;  Thrift  I! 

Stores  pref.  $22,278:  Building  Prod  iniic! 
ucts  (extra)  $24,169:  Acme  Glove  ((iii'c. 
pref.  $22,352;  Agnew  Surpass  pi-ef,  J"!'!'!' 
$14,624;  A.  J.  Freiman  pref.  $26,312;  iiii,.|  ! 
I  Montreal  Knit  pref.  $13,282;  Do-  inv. 
minion  Fire  (extra)  $3,000;  East- 
ern  Steel  $4,500;  and  Murphy  Paints  y!!|"“ 
pref.  $4,812.  .(mil'll 

Largest  decrease  will  be  one  of  >  (d^x 
$354,900  on  Can.  Westinghouse  and  j  tj'I'IH'i, 
■  others  indicated  are  International  i 
Power  pref  $110,000;  Sigma  Mines  i.hhk 
$100,000;  McIntyre  Mines  $83,790;  'J 
McColl  Frontenac  Pref  $55,005,  |  I’^v,, 
Wright  Hargreaves  $55,000;  Don;e  i  Airini 
Mines  $48,667;  Central  Patricia  '  •'(<•( ioi 
$25,000;  Preston  Ea.'t  Dome  $45.- 
000:  Howard  Smith  pref  $27, .569;  M.'iCm 
N.  Star  Oil  Pref  $17,500:  Traders  Mriiu 
Finance  $8,750;  Can.  Canners  2ud 
pref.  $12,249  (number  of  shares)  | 

and  Canada  Bread  Pref  $3,750.  |  Mi,-n 
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1.00 

S. 

10  000 

Inteirol.  (!iml  IT. 

FOO 

S. 

K.IM50 

Inti’r. 

Rron/” 

.20 

Inl. 

20.000 

Int(‘i-. 

Rrf»n/e  Hf. 

.:t7* 

a  (.). 

17.1(H) 

•IiiIpi*. 

MlilhiH  IT. 

F0» 

y- 

01.121 

Inter. 

Metji!  ‘A’  F. 

.10 

y. 

71,221  i 

Inter. 

Metal  Href. 

Ff2*., 

:  y- 

tl.OOl)  1 

Inter. 

Holiits  Href. 

FOO 

(III. 

12.000 

Intel'. 

Paints  Href. 

1.10 

Arc. 

O.'t.IMM) 

Inter. 

H.iv.er  Href. 

1 .10 

S. 

10.000 

WAR  ASSETS 

'sli.  Ifl 


To  MERCHANTS 

Th«  following  war  surplus  itoms  oro  ovoiloblo 
ASK  YOUR  DEALER 


Inv.  I'<»(indatinn  H. 

.11 

y- 

2o.7o:t 

Inv.  T'nundoti'in  ('<. 

.:ti 

Inl. 

21. ICO 

Jainaiea  H.S*.  (  ‘>ni. 

.17 

y. 

21.800 

Jaiini  fa  H  S.  Hr*'f. 

1.71 

D. 

i:t.!2i 

Jiiiii'iial  Hold.  (1». 

.17 

y- 

17.000 

Fake  SI.  Ji»hn  H.H. 

.10 

y. 

H.)  on 

Fake  St.  John  F\. 

1.00 

00.KK2 

•Faiiihdon  Foaii 

1.10 

s. 

2:i.(>o;i 

Fohalt  Fid..  John 

.21 

y- 

22.100 

l.aiiK  X  S'ons 

.21 

y- 

21.000 

'I.hiikIcv’i  (.111. 

1.00 

Int. 

20.701 

Fevy  Rt(»s.  Fo.  Ftd. 

.10 

Int. 

2().I)IM) 

Fowiiey's  (io.  Ftd. 

.12*' 

I  y. 

•21.K*IK 

MeIntvre  Hore.  Fx. 

FtiO*. 

.8llt.!t!lll 

•McFoll  I'roiitenHe 

.10 

Inl. 

2K1.1!)I 

Mx'FoR  rronl.  H.  di) 

1.00 

Inl. 

<i0.(MMI 

M.'Dciii.'  I>I•.■(. 

.10 

S. 

10.(i00 

MiCiii'lli,  Mill  ‘A’  . 

.27 '  ► 

Ini. 

7. 1(5(5 

MtdiartiD  Mill  ‘R* 

07*. . 

Ini. 

Foil 

MHiiii('Helim‘i'>i  rife 

<>.00 

s. 

00  000 

•Marltilue  Tel . 

.20 

u. 

7.'I.K10 

•Mai'ltinie  Tel.  Href. 

.17':. 

y. 

2(5.210 

Mica  (  o.  of  Fan.  . 

.01 

Ini. 

In. Ill  III 

•Midland  l.oaii 

.to 

S. 

I. till 

MolsoiFs  Rre>x.  Fx. 

.10 

87.'i.iiiii' 

•Monarch  l  ife  .... 

1 .20 

1.201 

Monarch  Knil.  Href. 

1  .’.Vi 

<». 

.1.710 

Moiiareh  Knil.  Foin. 
M'Oit.  (jitv  X  Dist. 

.11 

Inl. 

ii,:uHi 

Rank  . 

.21 

y. 

70.000 

ine.  Roniis 

.11 

101H)() 

\Iontreal  Pi^wer 

.21 

Inl. 

I,l8-.'.-J.-,l) 

I  d.d  (  ..  (  Id,  Pr.  l. 
(lIKloMi  l.iiiolpDiii 


i'lTI 

Nor.  I’ower  Pf. 

1.71 

♦!)■ 

0(5,210 

‘  1  <.an. 

Perniuneiil  M. 

2.00 

y. 

1  10. (too 

Sleaniships  Pf. 

1 .21 

28(5.1(52 

Jan.  1 

.10 

1.(111  i""' 

(^anners  (.oin. 

.811, 

y. 

.11.7.1:! 

Jan.  .1 

I. (ill  <X'I. 

<.annpi's  1st  1’. 

.2.1 

y. 

17.(51(1 

•>’.  *o< 

extra 

.01 

0.128 

(^a»i. 

(.aiiners  2rid  P. 

.11 

y- 

17.11(5 

Dee.  I.', 

.'I.oo 

7.XX  . 

extra 

.10 

:!I.i:!7 

Casy  Washing  I'xtra 
I'ittinRS  I. HI.  “A” 


beets,  $5,769,000  initial  payment  ,  l  id.  !/.!!  ! 

( $6. 566, 000 1 .  "miiddiiliod  Co.  _ 

Compared  on  a  provincial  basis  '■dt."'<‘»d  • 

^  fialdiiad  Piiwfr  Pnf. 

the  greatest  change  in  the  gro.ss  •  (;ai)dr  an  fViwpr  ([oiii. 
value  of  field  crop  production  has  ^  ^Gitinpan  powpr  Com.  Fxira 
occurred  in  Alberta,  where  the  total  'j*'”:  Pi^«fiG  tN  “v" 
increase  in  .the  value  of  the  1946  liranVi  *A-*'Voy  n.i. 
crop  amounts  to  $92,046,000.  repre-  n.  Crcniii'c:  ‘  Wnr  .  . 

senting^  an  increa.se  of  49  per  cent  'Hiaiantx  Imst  of  (an. 
from  the  1945  values.  Substantial  ll^lhn  *  — 

increases  in  value  from  last  year's  MaHn  liiaAx  ((mi. 

levels  were  also  recorded  by  the  Halifax  Imshihmcp  Co . 

other  western  provinces,  with  the  i'  . 

estimated  gams  for  Manitoba.  Sas-  hoH  Mmfre  w  Href, 
katchewan  and  British  Columbia  i  lank  w.  Hornpr  ** \” 
amounting:  to  20.  7  and  14  per  cent  ■ 

respectively.  The  higher  value  in  the  {'/".Vm  a  C' H-  Mm  t;;.'  Cn,„ 
western  provinces  must  he  attribut- i  Hnron  ami  Crio  2(»'; 

ed  chiefly  to  increased  production  as  Impnial  Hank  of  (  an. 
prices  for  most  of  their  principal  jjj[*  *|Vron/'».  *1*  *  ’ 

field  crops  have  varied  but  little  loi^n-oi.  c.al  (om. 
from  1945  level.®.  intpn-oi.  ciku  i*t,f] 

in  IntpccHy  Raking  f.t(|.  ..♦» 


Ian.  2  D^c  iu 
Jan.  11  Dpi*.  27 
Jan.  11  D(‘<’.  27 

Jan.  11  Dpc.  27 
H  H.  1  Dpc.  II 
l>li.  I  Jan.  2 
I'pi).  I  .lati.  2 
Jan  2  Dc  2 
Jan.  2  Dpo.  1 
Jan.  11  Dpi*.  11 
Dec.  2(1  Dpc.  H» 


Jan.  17  Dpc.  .11 
Jan.  1  Nov.  .Ki 
Jan.  I  Nov.  .1(1 
Jan.  1  Nov.  ,1(i 
Jan.  1  Nov.  Id 
la(».  11  Dec.  27 


Can.  Cottons  H.  ini  .id 

(  an.  (^oHons  C.  (m  .11 

Can.  I’afrlmnks  P.  l.ld 

•(  an.  Fire  2. (Ml 

(.an.  For.  Inv.  Coni.  .71 

(  all.  (it'll.  Mertric  .  2.dd 

(  (!an.  (it'll.  Inxt'Ht.  . .  .11 

i  *(  !an.  ImH’inliity  .  l.dd 

I  Ciaii.  ImIustrles  C.  .21 

•  Can.  Imlnsirit's  I*.  1.71 

I  Can.  (HI  Pri’f.  X'i  2.(MI 

!  (an.  (Ilf  Hri'f.  1',  1.21 

(^an.  WcstitiKlionsc  .11 


II. 211  Montri-al  I'l'Ii'Krapli 

nTf*  Mot»iP  (!4»rp . 

.(kSI  72d  Moort*  (!«»rp.  I'.xtra  ,(> 

VdiMl  (^M-p.  '.V'  ..  I 

Id'ddd  'HMMf  Corp.  MU  ..  1 

ldJI2d  Moiiiil  Royal  MoHI 
1(111(1(1  M^mI.  ContaiiU'is 
1*ldl  *'HmI.  Contain.  Coin. 
(ViVldd  '  Mdi'pHy  Paints  om. 
)((((!(((((( I  '-“'ddidii),. 

7.-, .(Mid  I  ^'.x  ■  I '<•«.■(•..••(  .. 

I.-,  ddd;  ^"  •  '*(■«•« '•(•ICS  (-1. 

III. lllld  i  ^.X'-  •illM't'CS 

12.. -|(id  .  ^xj-  '■im'ccs  Vn  f. 

7,'i. (1(1(1  ^xl.  Sli'id  (.iir  . 

l'2dSII)  ^c«  llnidswick  III. 

2l!ddd  I  Mdk'din  \V)i'<' 

(;7!|()!(  I  ^(xKdid  Wire  (-Ati'a 
Id!*..",.',!)  Ndrlh  Mar  Oil  I’rcf. 

Id'..', (Id  Kidpirc  Midcs 

.■id.diHI  '  l-ililil  ‘t 

7.. '.dd  !  ,  I’d'o  r  Cddi .  1. 

I  dCi'*  i  ^x(.  (Idsii'iy  '.X'  .. 

1  (Cld  ^xt.  ■(■idst  (di  .  . 

l-yy!  '"'hi  icd  r.i.M  . 

.•,(l!d(iil  i  OKlivic  (•l.idC  . 

(id  ddd  Ddlano  )a>ad  .  (.; 

dliV.d  ""«''d  Klclrir 
( Id.ddd  i'  II!!'*""  (•■Icclcic  I'.x. 

')M(i  •(■.)  i  Dllana  I’nwpr 
-TJ-V.’-  I  Ollawa  T-dwrr  l>i',-f.  |, 

'(Ld'Ili  :  j’dk'c  Mc,s,.y  fd) 

(|  1  (fwo  lit*rst'>'  I'.xtra  .( 

I7'l7(ii  'hayidasirr  rods.  ..  .( 

:ii!i:i7  i  •’'>"cr  0'd|).  1st  IT.  I,.' 
■|d  litd  I  (’""rr  Cdl'i).  2d<l  IT.  .; 
dll.SMK  I  'r'cixicc  C.dlcl  ...  .1 

Hi  7dK  *  Pri’ston  I..D.  Mines  .( 
Id!(ldd  (“idprirlaiy  Minrs  .( 
11,dt>2  P(‘i<‘<’  Rros.  P.  (Ml  2.1 

1T7j)!(d  •Reininuttai  Rami 
ddjMS  *Remin»ton  Rami  P.  1.1 


Aluminum 

Rod  and  bar.  Good  assort¬ 
ment  of  sizes  and  lengths 
in  both  pure  and  alloy. 


Aluminum  Tube 

Both  hard  and  soft  in  a 
wide  range  of  sizes  and 
gauges. 


Unit  Sl  Convection 
Heaters 

Wall  and  ceiling  type  for 
steam  &  hot  water.  Differ¬ 
ent  sizes  and  capacities. 
New  and  used,  in  good 
condition.  With  and  with¬ 
out  motors. 


Heating 

Specialties 

Condensation  pumps  and 
receivers,  steam,  air  & 
water  gauges,  steam  traps, 
float  &  thermostatic  traps, 
strainers,  etc.  New  and 
used.  For  all  pressures  & 
purposes. 


Steel  Bars 

(Carbon  &  Other  Alloys) 

Rounds,  squares,  flats,  hex¬ 
agons,  half  round,  half 
oval.  Large  variety  of  sizes 
and  specifications. 


Angles  (st.andard  &  bulb), 
channels  (standard  &  ship), 
beams,  (t’s  and  z’s).  In 
sizes  to  meet  many  con¬ 
struction  requirements. 


Washers 

Good  assortment  of  sizes 
in  round  flat  washers,  also 
shake-proof  &  split  lock 
washers  of  standard  size. 


Machine  Screws 
Machine  Screw 
Nuts 

A  wide  range  of  sizes  of 
standard  heads  in  both 
steel  &  brass.  Some  in 
standard  packages,  others 
in  bulk;  but  sizes  kept 
separate. 


S.  I2II.IIIIII 

lilt.  i.7.'iii,;r.2 ) 


..■.(I  2.(111 

..'I.'i  I.III 


(  an.  Silk  I’rod. 

..17 ' 

y- 

,17,100 

Fan.  \\  IrelMKiinl 

..17  * 

y. 

HI. 001 

(Hriiallon  1st  Pipf. 

I.OO 

y. 

lO.O(M) 

(.♦assidy's  Ft(F  Pref. 

1. 71 

y. 

‘28.11(5 

Fassidy's  Ftd.  Pref^ 

1.21 

A  re 

81,2  (!) 

Falelli  T'(mh|  I'^xtra 

.21 

11.171 

Fentral  (/in.  I.oan  . 

2.00 

y. 

10.000 

Fentral  I’airteia  .. 

.02 

III). 

lo.oon 

Fhariered  Trust 

F21 

( 1. 

12,100 

(^oin.  Alcohol  (  oni. 

.01 

(j- 

0.011 

Foin.  .\li*ohol  Pref. 

.10 

y. 

1.000 

F4>ns.  Rakerips 

.20 

y. 

0.1,0.88 

Fons  Smel|p|-s 

F21 

V. 

t.001.  II2 

H’rHHaid  I  '  H  *’  \‘' 

lliinls  l.ttl. 

lliinwi  A  l.'H’  Moit;j 


.21  0- 
1.1P 

.12«...  Ini. 
.71  111  I 
.2((  S. 

I.IK» 


from  1945  level.'. 

Different  in  F-ast 


Ta.s.sing  eastwar.  a  very  different  ("ice.  'l<•l!lI  l’l•^-(■.  i'., 


.situation  prevails.  In  Ontario  the  i  i  ■,( 

1946  value  of  field  crops  production  (pti-r!  I'.-iiiiix  <  Vm  i  xi  rTio-' 

is  practicallv  unchanged  from  last  idt'  c.  I’'i>m-i'  ('i.'r . 

year,  having  dropped  a  fraction  of : Ce.  r.  .  .  . 
one  per  tent.  While  .significant  de-  ixiaixi  Modiitiiid  Midi’s 

dines  are  registered  in  this  province  .iiidia|(a  i'  s.  i  <dd . 

for  the  values  of  wheat,  hay  and  .  •[xm.ii.'a  ij.  s  (■n  i . 

clover  and  alfalfa  production,  these  i.Hii'a'irs  i.'t'.i’.  ' 

have  been  largely  offset  by  increa,s-  i.iunaiidi'  (idi<i M  dPs  ! 
ed  values  for  coarse  grain.',  arid  (■»")(  «("(  'xphs.  Juidi  x.  . 

beans  and  peas.  !•”!''■  ,:*,*•  •I'liid  < 'xn.  .. 

„  ,  '  ,  I.akp  SI.  Jolin  F.slia  .  . 

(Quebec  and  the  Maritimes  ex-  i  pw  i;r.,s.  i.i,i 

perienced  generally  unfavourable  i  dWdPi'x  I  M  \x.m . 

growing  conditions  for  the  principal  '''“*y|,'.'(>H*dp  '*  — 

grain  and  hay  crops  this  year  and  \i',  {;.,i'iiiv  "m'h 
reduction  in  value  from  last  year's  'I'lii  iio  Mill  ••D"  ..!! 

levels  is  substantial  in  all  four  prov-  j  I cxii.  oil  I’lpf. 

inces.  While  potato  production  in  '  i';"'''"';;;’;,..'-'"- 

these  provinces  was  up  considerably  Mpipdry  Mdls  .  ,..! _ 

over  last  year,  sharply  reduced  'i('x  "•  can. 

prices  have  more  than  offset  the  v!:k!:”-.,'  I.\i" 

addefi  production.  Monai'ch  Knitting  C.dd).  .  . . 

The  .sugar  beet  priies  shown  for  Modanii  Kiiiiiing  I’tpr.  . 

1916  indicate  initial  paxiiients  onlx’  }!'*"!•  *  •'''  *!''*"*' 

and  upward  revisions  'xvill  be  re- 

quired  in  the  value  of  this  ( rop  in  XTont.  iiprrig.  and  s.  (  dm 

each  of  the  four  provinces  concern-  ,  'I'xit.  iipii-ig.  ami  s,  isi  iT-i  f 

ed  as  soon  as  the  extent  of  the  final  *  ' 

payments  is  known.  .  M„n(ipai'  ip'ipgiai.ii 


SI.  John  (!oii 
I.Rkf  Sf.  John  F.xtjx 
l.f’vv  iHos.  i.Hi 


Mi'CgII  Iront.  Oil  I*tFf. 

Me  I  Illy  ( <•  Fx  1 1  a 

M'luhiis  h  Hnf.  .. 

M"?r(iry  MiIU  . 

MIc.'i  (,o.  fit  (an. 

Minlr'in  ( .on  la  I  m* i  s  “ 
M..]s4m\  I'.vtw.  i:\liH  ..  . 
Monarch  Knitting  (.om.  .  . 


Mont.  R(*rrit(.  ami  S.  2  mi  I’rcf. 
Mont.  I..  H.  A  I*.  ( Jms,  .  . 

:  Montreal  I  •  lei'i  a|»li 

j  ^fooi•e  ( iorp.  ( V»m .  .  .  - 

I  J  rx  _f  a  •  M»Kne  Corp.  Itonux  . 

Increased  Product’ion  i  M-.ore  corn,  "x;'  Ri'f. 

Of  Washing  Machines  m.':’Ii'(  'iV'.r',i  'ii'ii-i'''^! . 

-  I  NIniphy  I’aint  Co.  ( Vaiii. 

Ottawa.  —  The  Dominion  Bureau  x!ll|!',I!!‘,l  lt!:.«:'ii:.:  Vtp” . 

of  Statistic.s  reports  that  Canadian  \!iiiddai  i.r-.K-prs  I’lpf. 
manufacturers  turned  out  11,433  do-  :  ’'xii'x'xl  (T-ntprs  C'xn 
mestic  washing  machine.s  in  October,  j  i^‘!J{|!![!”[  •lvd:'i'  ''(  o  " '  n. 
approximately  2,000  more  than  dur-  ;  s/i'iidm’.'i  sipi'-V  (  nr’  ..'"' 
ing  the  previou.'=  month.  The  Octo- j  Np""  )*i'<i(l.  >  f  xvi  si.  Cn 
ber  output  included  9,640  electric  | 
models,  1.235  gasoline  type,  and  5.58  i  \',','g';V'’si;,r  Viii  ('ipr 
hand-operated  models  Production  Nov.i  Scdiin  i,.  .x  i*. 
of  all  types  during  the  first  ten  I  D«iiv)p  i  ionr 

rkxy-vrxt  Vie  f  .rv  ♦  o  1 1  fiA  IA4  Diilario  l.oaii  and  DeH. 


.‘20  (). 

Jan.  2 

.21  (J. 

Feh.  1 

20 

Jh  1.  11 

.:57'..  i). 

J.n  i: 

I. 'Ml  s. 

Jan.  .1 

I.oo  s. 

Jan.  'A 

.71  (J. 

Dp,  .  28 

.t‘»  (J. 

.Ian.  2 

I-IJ'.'  'J. 

Jan,  2 

1.71  (,). 

Tet>.  I 

F"0 

J.in.  It 

1.10 

Jan  n 

1.10  S. 

Jan.  2 

..11 

Jan.  11 

.71  Q. 

.Ian.  11 

Dpi*.  2.1 

J7  Q. 

Jan.  2 

1.71  (J. 

Jan.  2 

.17  (J. 

Jan.  11 

.21  i). 

Jan.  11 

02 '  . 

Fell  1 

.21  0. 

Jan.  2 

.10 

Jan.  11 

FOO 

Jan.  FI 

.10 

Jati.  2 

•  F.*'.'  Q. 

.Ian.  1 1 

.01  s. 

Jan.  .1 

.10  S. 

Jan.  I 

.27*:.  Ini 

Jan.  1 

.07*'.  Ini. 

Jan.  1 

F(mi  (j. 

Jan.  20 

1.00'  . 

Jan.  2 

.::o  s. 

Dec.  .11 

.21  (J. 

Fell.  1 

.01  Ini. 

J.an.  .1 

.21  (J. 

.Fa  It .  2 

.10 

Jan.  0 

.11 

Jan.  ] 

F21  (). 

Jan.  I 

..'51  ij. 

.Ian.  2 

.11 

Jan.  2 

.20  (J. 

Jan.  1 

.10  inl. 

Jan.  < 

F10 

.fan.  4 

l.io 

Jan.  t 

21 

Jan.  2 

.18  f). 

Jan.  1.1 

National  Hosjpi  y 
National  'I'rnsf  (!' 


I’rod.  t  f  Wi  st.  (  an.  ( .oin. 


Nia^aia  W  re  Fxira 
Voilh  Star  (lit  Prer 
Nova  Scotia  I..  \  I’. 


Jan.  2(»  .lai 
Jan.  2  D(‘ 


months  of  this  3’ear  totalleiJ  99,104 
units. 


Dnlario  Steel  Com. 
Ontario  S’teel  Href. 


As  for  impoi  ts,  1,911  were  |  ^Htawa  liha'ti  ic  RIv 


brought  •ito  the  countiy  in  Octo- | ('•"'(•(.di''''' 
her,  compaied  with  2,569  in  Sep- ;  (mi.'um'i  i  !  ;i.'  \  r.'  iTp'r, 
tember.  Exports  fell  from  1.617  to  (’»«(■  ((pcspy  iiilipx  . 

531  i  Ha;;e  IH  i  sc\  'l  iiHes  lixtia 

Production  of  electric  refrigera-  ,  jvUmml-:  i!”!!  i.V!."!  ! 

tors  increased  from  5. 101  units  'n  ’  ixmpr  Cnri).  tv,  itpI. 
.September  to  5,920  in  October.  Pro-  ;  '’""'c  ''‘x.'i>'  -ini  I'lpr. 
duction  for  the  ten  months  ended  i  '"','.i„rV  'm),,'':”'"' 

October  totalled  44,307  units.  A  !  (im  iipi'  l^l\^p|•  (  ., . 

total  of  1,839  refrigerators  wa.'  im-  I  O'lifcp''  i;  \i)ipv  -x" 
porte.l  in  October,  compaied  with  !  (^',ndli  'x'liiiv 

1.10.5  in  September.  Exports  rose  n.  i,.  iidiiPiisud  (  mn 


•\  'liiHes  lixtia 
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potato  crop,  while  I'.s.s  than  last  . .  \\  , 

year'.s,  i.s  well  above  the  fixe-year  I'm' 
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e.stimatcd  at  16,030.000  bushels:  la.st  s);;m;i  Mim-s  o.in 
year’s  was  17,175.000  and  the  five-  s!l,Vi,'sm'i’'s"*  i  iV  ' 
year  average,  13,417,000  bushel'.  ii'"vVi',’l  smin,  (• 
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Articles  such  as  these  are  directed  to  the  {mhlie 
through  regular  wholesale  and  retail  outlets. 


Watch  For  Further  Announcements 
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Liberals  See  The  Come-Back  Trail 
In  Victory  In  Richelieu- Vercheres 

(Continued  from  Page  1) 
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peai's,  how  it  wa.s  done  in  Sorel 
Phone  Lachapelle,  phone  Simard, 
phone  Cournoyer,  and  ask  how  it 
was  done.  Once  you  know  how,  it 


2((((.(((Mi  The  Con.servative.s  found  out 
8()'(i(((I  beat  General  McNaughton. 

((((’i!:!.);)  They  beat  him  txx’ice.  One  of  their 
2((.((((() ,  organizers  said  they  could  put  Mc- 
l')  7"x(  Naughton  in  any  .seat  in  Canada, 

7. "i,))o(i  then  beat  him.  They  had  a  sure- 
^  fire  way,  they  said.  This  I  believe. 

2."!.T((I()  It  looks  now  as  if  somebody  has 

8, ",, ((((((  found  a  sure-fire  way  to  beat  the 
),.((([((  Union 

KK  'IK't  ^ 

(.'j:)''  So  the  Bloc  Populaire  is  dead, 
r>(.2(((»  and  the  Union  seems  dead  enough 
'x''''i(I(I  ♦'*•  Ihe  moment.  The  only  outfit 

!)fi!2((([  strong  eiiough  today  to  challenge 
2:).87."i  Quebec  Liberalism  is  Maurice  Du- 
'•  (ilm  I  ple-s.sis.  He  kept  out  of  Richelicu- 
))!7;!((  Vercheres.  He  says  too.  that  he'll 
(.",.()((((  ‘  keep  out  of  federal  politics.  If  he 
2),c,()2  means  what  he  says  and  he 
:,().'•)■,)  seems  to  -then  that  means  the 

.8.", .(((((I  long  twilight  has  not  yet  begun 
.".o..",.".'.)  for  the  Liberals.  For  as  long  as 
)2.7."i((  they  can  hold  Quebec,  they  are 
yj.  already  half  in  power.  Don’t  write 
'.•,!ihi8  Mackenzie  King  off  as  through, 
vet. 

..(),(((((i  ■  i  ±  i 

•2.t):):>  The  Civil  Service  records  the 
pa.ssing  of  Hon.  Paul  Martin, 
's.'!i2'.)  from  the  office  of  Secretary  of 
(;().7.',((  I  State  to  his  new  post,  with  genu- 
•'7  'i!(iii  regret.  As  official  boss  of  the 

(,s’!(hiii  I  civil  service,  Paul  really  tried  to 
j-'''  ii(  do  something.  All  too  often,  all  too 
.sli'ss)  i  many  others  made  the  post  a  sine- 
88!!I2.".  cure. 

2(i.)_)(ii)  Paul  Martin,  for  instance,  took 
•'l  i'm'I  3  “I  I’w  printing  bureau,  was 
revolted.  He  ordered  the  wash 
room  cleaned  up,  and  in  one  place, 
where  the  old  paint  was  scraped 
off,  an  employee  said:  "I  have 
pro-  been  here  35  years  and  this  is  the 
)rop-  first  time  I  have  seen  this  hap-  | 
IS  of  pen.”  ! 

tons.  He  looked  after  the  men.  and  | 
the  had  even  bigger  plans.  He  leally  | 
had  the  inteiests  of  the  civil  see-  | 

- -  vice  at  heart. 

Again,  he  had  plans  under  way 
to  simplify  and  modernize  patents. 
’!(((  Apparently  we  are  strictly  lamp 

.'!!  light  and  buggy  when  it  comes  to 

!':*{k'’^  the  patent  office.  I  believe  we  do 
.2(1  something  by  typewriter,  for 

which  we  charge  our  citizens  $4.50 
i!(i(i  that  cost  a  mere  15  cents  in  the 
•""  States,  and  which  is  done  by 

printing.  I  even  hear  that  O.  M. 
:.()((  Biggar,  one  of  the  censors  dur- 

’ ing  the  war,  a  reputable  patent 
f.-.K  attorney,  and  once  chief  electoral 

•»»  officer  for  the  Dominion,  had 

some  plans  drafted,  that  almost 
!((((  got  thi-ougli  last  session.  Theie  | 

were  hopes  they  might  go 

*  through,  tiiis  session.  Now,  nobody 

.1.")  is  sure. 

Plainly,  this  Martin  wa.s  a  great 
.'.■•(I  hombre  for  the  publie  service,  and 

•XX  they  are  sorry  that  he  moved 

along  to  Health  and  'Welfare.  They 
!l.'I  say  that  Hon.  Colin  Gibson,  if  he 
;  i.s  half  as  good,  will  be  a  lot  bet- 
■j'l’ii  ;  ter  than  most  ministers  have  been. 

.((((  >(<  4:  * 

'fJU  The  government  i.s  trying  to  get 

.((((  its  pa.ssport  regulations  lined  up. 

•^JJ  Since  we  now  issue  pur  own  jiass- 

•.;i  ports,  we  fiicc  new  responsibilities. 

:i'i  'I’hey  tell  nie  tliat  we  act  very 

elieaply  in  t’oreign  eonnti  ies,  and 
,:.([  that  we  lack  a  Innd  to  look  alter  | 

;’xj  our  own  distressed  nationals.  They 

say  that  for  all  onr  iirelensions.  a 
man  in  trouble  had  far  better  go  I 


I  to  the  British,  if  he  is  down  on  his 
I  luck.  For  that  reason,  our  national 
status  talk  does  not  sound  so 
good.  We  shall  have  to  organize  a 
,  series  of  eonsulates,  and  to  make 
I  some  provision  for  taking  after 
our  own  kind,  otherwise,  our  na- 
\  tional  status  is  only  so  much 
I  parehment  pomp. 

j  ♦  +  * 

You  hear  a  gi’eat  deal  about 
Hoii.  C.  G.  Power  taking  over  as 
!  political  organizer  for  Quebec. 
This  will,  first  of  all,  help  get  the 
Quebec  Liberals  back  on  their 
feet.  Then  once  Godbout  is  re- 
,  stored  to  power,  the  federal  prob¬ 
lem  i.s  more  easily  solved. 

You  also  hear  that  Mr.  Power 
may  replace  Adelard  Godbout  as 
jiarty  leader.  This  could  be,  but 
'  only  twice  in  the  last  fifty  years 
:  hax'e  the  Conservatives  had  “un 
Anglais”  as  leader  (one  was 
,  I’remier  Flynn  in  1897,  and  the 
other  wa.s  C.  E.  Ganlt,  as  House 
’  leader,  back  in  the  early  1930’s), 

;  but  the  Liberals  have  always  had 
a  French  Canadian. 

They  talk  of  the  enormous  pop- 
j  ularity  of  Chubby  Power.  To  be 
;  popular  i.s  one  thing,  to  be  preini- 
,  er  is  another.  It  i.s  extremely  un¬ 
likely,  those  in  Ottawa  think,  that 
Hon.  Charles  Gavan  Power  will 
ever  be  Liberal  leader  in  Quebec. 

I  Actually,  Chubby  i.s  allegedly 
I  only  trying  to  make  a  good 
!  enough  showing  that  he  can  get  a 
'  senatorship.  In  the  dog  house  here. 

I  he  has  to  do  something  to  redeem 
I  himself.  If  he  brings  the  Liberals 
j  back,  he  will  get  a  good  conduct 
medal  into  the  Senate.  Under 
1  King,  no  one  sees  him  returning  to 
I  Ottawa  now. 

5(t  Jh  stf 

I  The  Liberals  got  thcm.selx’cs  in¬ 
to  something  of  a  mess  with  the 
j  I’olish  soldiers.  That  they  had 
!  x’enereal  di.scase,  and  tuberculosis 
!  i.s  a  thing  that  seemingly  escaped 
I  those  who  inspected  these  brave 
i  men.  It  lemind.s  me  of  Frefl  Al¬ 
len’s  gag.  The  medico  counted  the 
man’s  eyes.  "You’ve  got  two  eyes, 
have  you  ?  One,  two  ?  OK  soldier 
you’re  in.” 

The  tubercular  patients  will  be 
a  long-time  charge  on  the  Cana¬ 
dian  taxpayer.  As  to  the  syphil- 
etie  lads,  they  arc  not  precisely 
the  kind  of  a  farm  hand  a  man 
wants,  particularly  if  he  has  a 
daughter.  Though  they  minimize 
the  percentage,  the  government 
has  pulled  a  boner  here. 

(JCEMONT  GKT.S  PAYMENT 

Quemont  Mining  (*orp.  has  reebiv- 
ed  payment  covering  the  balance  o( 
189,479  shares  underwritten  by  Min 
ing  Corp.  of  Canada  at  $15  pe? 
share.  Is.siied  capital  is  2,102,16^ 
shares,  leaving  397,832  shares  in  the 
,  treasury. 

X.  BIDLA.^IAQFE  P.VVMENT 

New  Bidlamaqiic  Gold  Mints  ha' 
T'ceeived  payment  covering  Dec.  1.', 
underwi-iting  instalment  of  .$7,50(1 
covei’ing  50,000  shares  under  agree¬ 
ment  with  R.  T.  Nicol.  Issued  capi¬ 
tal  is  2,700,00,5  .‘-'hares,  leaving  299,- 
995  shales  in  the  treasury. 

•SEE  DIG  KONEV  (  ROP 

Ottawa.  'Pile  .570,000  beekeepers 
of  Canada  are  expected  to  harvest 
around  10,000,000  pounds  of  honey 
next  year,  or  nearly  a  record. 
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KlfiLj 

lUfr  4 

.  4Vi 

M  N 

No. 

I,  47-57 

102’', 

KI.'I'm 

in.-. ',4 

.  3 

M  N. 

My. 

1,  1957 

105 

105'., 

iiw; 

lO.i'a  Dom.  of 

Can. 

.  *'A 

M  N 

No. 

1,  48-58 

1  o:. 

105', 

1  011  1 .. 

.  3 

J  D 

.III. 

1,  55-58 

lot'. 

105 

m.5 

HOVi  Dom.  of 

Can. 

.  3 

J  .1 

.la. 

li  5n«*59 

104-', 

105'i 

II).-) 

9954  Oom.  of 

Can. 

.  3 

.1  D 

Ju. 

1,  57-nn 

|0(-, 

KkV’j* 

in!t*4 

10;  1,4  Uom.  of 

Can. 

M  N 

No. 

1,  49-59 

107''. 

,  t»7’. 

1 00  >4 

Dom.  of 

Can. 

.  3  Vi 

J  D 

Ju. 

1.  56-66 

100', 

1116 

ini'A  IJO'O.  of 

Cgn. 

.  3 

M  SIS 

Perpetual 

lO.i-’i 

lot '4 

lUj 

•  Dom.  of 

.  3 

K  A 

Ke. 

1,  1962 

lot-’. 

105’i 

10.5 

. . .  Dom.  of 

Can. 

.  3 

M  N 

Apr. 

1,  1963 

|(M\ 

I05'i 

loo^ 

Can. 

.  1»i 

M  N 

Nov. 

1,  I960 

KMI^S 

1"l ', 

miV4 

...  Dom.  of 

Can. 

.  3 

M  S 

Sep. 

1,  61-00 

IflI’a 

105'„ 

RAILWAY  AND 

NAVIGATION 

BONDS 

a 

103 

...  Canada 

Steamiblpa 

.  sv* 

U-S  IS 

Mar.  15-57 

ini’i 

10.3% 

in4V4 

....  Canadian  I'ac. 

Hallway  ....  SVi 

FA  U 

Feb.  15-51 

Ihi 

106 

1.33 

...  Can  Pac.  Hly 

4  I’erp 

107'4 

.  .  a 

...  Can.  Nal  Rly. 

(Uom 

Lniar.)  IVi 

MS  CNI. 

Sept.  &1 

ll.'v'i 

...  Can-  Nat.  Hly. 

(Dom 

Uuar.)  JUKI  CNI 

Jupa  6S 

121', 

( Doiu. 

Uuar.)  5%  JJ5  AU  CNI.  Oct.  1-69 

115', 

104  Vi' 

....  Can.  hial.  Rly 

(Dom 

Ouar.)  3 

JJIS  C 

Jan.  h4-o9 

10.5’» 

104 's 

’  1944  quotations. 

PROViNCIAl 


AND  MUNICIPAL  BONDS 

PROVINCIAL 


The  following  quotalioni  are  furnished  hv  Tne  Inveitment  Dealert*  ABBOcistien 
of  Canada 


12.00 


20 ‘a 

23  •*4 


18*3 

54*3 

20*3 


VI  00 
$2  00 


10290 

3301 

1365 

675 


Do.. 

Can.  Wineriee 
Can.  W.  B.  Boxes,  “A 
Can.  Gen.  S^uritiet 
Carnation  Co.,  lit  pre 
Circle  Bar  Knitting  . 

Corkshutt  Plow . 

Cone.  Bakeries 
Cont.  Min.  fls  Smelt.  . 

Consumers  Gat  . 

Coniumers  Glass 
Cos.  Imperial  Mills. . . 
Crown  Cork  fh  Seal  ■ . . 
Crows  Nest  Coal 
Davis  Leather,  “A”.  . 

Do..  “B” . 

Dist. -Seagrams  (new). 

Do.,  pref . 

Dom.  Anglo . 

Do.,  pref  . 

Dominion  Bridge . 

Dom.  Coal,  pr^ . 

Dom.  Dairies . 

Do.,  pref 


25*3  24 


9*4 


31  S 

29*4 

$1  80 

30*8 

21 

Int. 

1.55 

6  00 

20*4 

12 

1  00 

24 

18S 

50 

53 

33 

63  00 

285 

<18  00 

27 

13*8 

Int. 

26--I 

12*4 

Int. 

46 

24 

Int. 

13'* 

60 

190 

68  00 

107*i 

65  00 

24 -s 

12*4 

Int. 

*9 

Int. 

25 'a 

61  00 

26*) 

22*8 

d  00 

16-4 

7’* 

Int. 

17  10*3  17 


101*4 


67  00 
$4  25 


27'^ 

24*4 


175 

13*3 

11*4 

17 


6*4 

16*3 


116 ‘3  112*3  "4  00 


390 

3186 

245 

360 

110 


30*^ 

11 H 


10*) 


.  107  107*4 


15'ii 

10^4 


18*4 


Dom.  Foundries . 

32'i 

33* 

Dom.  Glass  (new) . 

41 

41 

Do.,  pref.  tnew) . 

37 

38 

Dom.  Magnesium ..... 

9’, 

Dom.  Malting . 

29 

Do . ,  pref  . 

104!^ 

Dom.  Scottish . 

3*9 

Dc.,pref  . 

43'. 

Dom.  Steel  fis  Coal,  “B' 

I4'4 

14* 

Dom.  Stores  . 

27 

27' 

Dom.  Tar  . 

24', 

25 

Do.,  pref.  mew) . 

2S'4 

25 

Do..  V.T . 

24 

25 

Dom.  Textile . . 

94 

95 

Do.,  pref  . 

183 

Dont.  Woollens. . 

13 

13* 

Donnacona.  pref . 

103*8 

103* 

Donohue  Bros. . 

20'. 

Dryden  Paper 

17 

17'» 

East  Kootenay  Power. 

2 

Eastern  Steel  new. 

9'. 

Easy  Washing  Machine 

14' J 

14*k 

Eddy  Paper  .  . 

20' a 

20*) 

Electrolux  Corp 

18*4 

18', 

Enamel  &  Heat  Prod 

10 

11 

English  Electric  “A”.. 

24  \ 

23', 

Do..  "B" . 

SH 

6 

Equitable  Life  . 

12'^ 

Famous  Players  'new( 

17*4 

18 

Fanny  Farmer  Shops  .  . 

50 

50*2 

Federal  Grain . 

9'j 

lO'i 

Do.,  pref . 125 

F  ibre  Prod . .  pref .  7*3 

Fittings  Ltd .  7 

Do..  “A” .  12*3 

Fleet  Aircraft  . 4 

Fleury  Bisselll.  .  .  2*4 

Do.,  pref . 

Ford  Class  “A” . . 

Do..  Class  *‘B". 

Foundation  Co.  ol  Can 
Gatinfcau  Power  .  . 

Do.,  pref.,  5% . 

Do.,  pref.,  5, *'3%.  .  . 

Gen.  Bakeries .  4 

Gen.  Products .  21 

Do.,  pref  . 101 

Gen.  Steel  Wares .  17* 

Do.,  pref  .  105 

116 


9*4 


I7*.i 


9*4 

135 


.1*3 


188*  j 

161 

';8  00 

50 

39 

62  00 

32 

27‘i 

61  20 

52'i 

48 

62  00 

50 

45 

63  00 

34 

29*2 

61  50 

16*2 

II 

70 

30«) 

16 

Int. 

119*4 

$5  00 

75 

Int. 

110*2 

65  00 

45'j, 

3i 

61  20 

23 

13 

Int 

14 

10 

35  H 

32 

$1.75 

39 

27 

$1  40 

51  *4 

47 

42 

61  no 

15 

9*2 

.61  40 

30 

21*2 

$1  DO 

107 

>5 . 00 

7 

4*3 

50*2 

48 

Int. 

23 

12  *4 

Int. 

28*2 

21 

Int. 

32*2 

23 

$1  00 

26*2 

24 

$1  00 

28'j 

23*4 

61  00 

120 

90 

$5  on 

184*2 

67  00 

19*4 

13*4 

80 

107 

102*2 

28*2 

23*4 

Int. 

19*, 

13 

Int. 

105 


105 


15»4 

22*4 

22*3 


150 

835 

ISO 

2780 

325 

170 


13*)  14'.)  13 


11*4 


i*i 


7*4 

12*3 


10*4 

134 

7*4 


15*3 


5*4 


6*3 

12*3 

3'S 


Do.,  pref  10 

St.  Lawrence  Flour  Mills  14 
Do.,  pref  1(>2 

St.  Lawrence  Paper,  pref  115 

Scythes  'new  I . 

Do.,  pref,  mew ) .  . .  . 

Shaw.  Wife*  b  Power 
Shea's  Brewery  .  . 

Sherwin  Williams  .  . 

Do.,  pref 

Sicks ‘Breweries  new)  . 

Do.,  V.T.  new . 

Silknit  'new) . 

Do.,  pref.  mew ' . 

3ilverwoodDy,‘*A*’  mew 
Do.,  “B”  'new 
Do.,  wef 
Siiverwood,  W.  D.,  pref.  100 
Simon  fls  Sons  .  . 

Do.,  pref  .  . 

Simpson,  “A” . 

Do..  “B” . 

Do.,  pref . 

Southern  Co- 
Southern  Can.  Power 
Standard  Chem'cal 
Do.,  pref 
Standard  Paving 
Do.,  pref 

Stanley  Brock,  “A".  . 
Do..“B’’ 

Stedman  Bros. . 

Steel  of  Canada  . 

Do.,  pref . 

Sterling  Coal  . 

Tamblyn  Ltd . 

Do.,  pref . 

Theatre  Prop. . 

Tip  Top  Tailors  .  .  . 

Tookes  Bros,  mew  > . . . 

Toronto  Elevators 
Traders’  Fin.,  “A”. 

Do..  “B  ” 

Do.,  pref 

Tucketts  Tobacco,  pref. 

Twin  City 

Do.,  prei  new  > . 

Union  Gas  Co.  .  . 

United  Corp.,  "A”. 

Do..  “B” . 

United  Steel  . 

Viau  Ltd  . 

Do.,  pref 
Wabasso  Cottons 


175 

13*4 

13*4 


6'i 

16>) 


24  I3 

12*4 


13*3 


4 

1145 

.10*3 

24*4 

$1  no  i 

5 

41 

35 

$1  60  ! 

162 

162 

150 

$7  on  ! 

8 

1290 

115 

83 

Int.  1 

13 

13*3  16*2 

.76 

27 

29  27*i 

26*4 

$1.25 

>  • 

3127 

26*8 

20 

$1  00 

>4 

605 

13*4 

11*4 

• 

2.5 

.18^4 

29 

60 

21 

187 

$7.00  1 

62  5n 
Int. 

Int . 

50 

61  60 
Int . 

62  00 
Int. 

62  00  ,  . .  . 

$2  50  IlHlifm  Ins. 

Int.  I  Halt  Battery  . 

60  I  Highland  Dairy  Pfd. 

(  HoinpNvoiMl  ..Sanitarium  . 

hnixMial  Life  . 

Ingram  Bell  Pfd.  . 

Ins.  Kwliange  Com. 
Inter.  Ihov.  Briek  Pfd 
lnv«*st.  Bond  A  Miai** 


Laiu-airie  Oi.  Ine.  Pfd. 

Loblaw  Ine.  Com . 

Loe>\'s  Bflo.  'J'liPH.  P.’d. 
U>i)doii  Can.  Inv.  Pfd. 
London  A  West,  'rrnsl 
Manitoba  Sugar  Com.  .. 

Maritime  'JVI.  C«>in . 

Maritime  ’Lei,  Pfd . 

Manufacturers  J.ife  .... 
Mai  itinie  Life 
Mexican  L.  A  P.  Pfd. 

60  j  Miitland  J.oan  and  Sav. 

Midland  Proneily  Pfd. 
^9  .  Mississnaga  (lolf  . 


12.75  i:L5(I 
Lhi.oo  27.or 
150.00 

17.00  |7.,*i0 

Oli.OO 

L(MI  2.25 
:i2.50 

l(>.**0  I7.5fl 
7.0(1  8.75 

1 1  1.00  1  Hi. 00 
IIHI.OO  450.00 
250.00 


.1.25 
1 7.00 
8.50 
56.00 
1L5.00 
120.00 


10.00 

9.50 


Int 


27* 

106 


105 

275 

259 

275 

715 

4195 

10 

10 


16*4  21*3 
no  101  >4 


65  00 
$1  20 
$5  00 
61  00 


25 


16*3 


7*4 

17 


54 


103*3 

182 


16*4  13*3 

1 6 '  s  8 

105  100 


20*3 

99*3 


51*4  54 


103  ■  3 
176 
13*4 


Walker  (Hiram)  GflsW 

2.5*3 

76'- 

25',  ;  ', 

11560 

Do.,  pref 

20 

Western  Grocer  new  . 

28 

29 

70 

Western  Grocers,  “A”. 

36*4 

.17', 

.16 ' ,  -  *, 

795 

Do.,  pref.  'new. . 
West.  Kootenay,  pref 

35*5 

.15 'i 

.15*,  t  ', 

100 

Westeel  Prod . 

24 

Weston’s 

28 

28', 

28 

235 

12'i 


10*3 


i4  *3 
24*4 


33*4 

34*) 


15 

150 

37 


19*4  208,  19*4 


18 

1I0»* 

no 


25*3 
18 

110*4  llO's  — 


17 


—  1 


20  14*4 

no  106 
111*3  110 


61  00 
$I  00 
61  40 
90 
$5  00 
$5  50 


Goodyear  Tire 

Do.,  pref.,  mew.) .  .  . 
Gord.  M’Kay  “A”..,  . 

Do..  “B“ . 

Grafton  “A”  . 

G.  L.  Paper  Com.  ... 

Do.,  pref  .  . 

Great  VVest  Saddlery 

Do.,  pref  . 

Greening  Wire  . 

G<  1.  Charles . 

Gypsum. . 

Hahn  Brass . . 

Do.,  pref . 

Ham.  BridjW . 

Hamilton  Cottons  .  ■ 
Harding  Carpets 
Hinde  &  Dauch  Paper 
Holt  Renfrew  Co  . 

Howard  Smith  . 

Do.,  pref  .  . 

Do.,  pref..  mew  1 .  .  . 
Hunts  Candics*‘A“inewi  12 

Do..  “B”  inew) .  14 

Imperial  Oil  .  12 

Imperial  Tobacco .  14 

Do.,  pref  8 

Imperial  Varnish .  15 

Do.,  pref  .  .31 

Ind.  Acceptance  “A“. 

Do.,  pref  .  . 

Inglis  John 
Int.  Bronze  Powders 

Do.,  pref . 

Intercolonial  Coal  .  .  . 

Do.,  pref 
Int.  Coal  8s  Coke. 

Int.  Metal  Ind.  “A” 

Do.,  *'A“,  pref 
Int.  Milling  4%,  pref 

Int.  Nickel . 

Do.,  pref 

Int.  Pulp  As  Paper. 

Do.,  pref  . 

Int.  Fete  . 

Int  Power  . 

Int.  Utilities  mew>  . 
Jama'ca  Public  Service 

Do.,  pref  . 

Kelvinator  . 

Labatt's.  . 

Lake  of  Woods . 

Do.,  pref . 

Lang  As  Sons . 

Laura  Secor<l . 

Legare,  pref  . 


54*3 

11*4 

22 

21 

24*3 

62*3 

12 

53*4 

5*3 

12 

16*k 

9*3 

20 


4*4  4*h  'i'’*4 

1155 

3*4 

20  .  .  —  1 

50 

21*3 

102 

101 

$5  00 

17*4 

425 

20^ 

L5*a 

80 

105  *)  .  J-  1 

30 

109 

105 

$5  00 

112  —  4 

95 

129 

99*3 

$4  00 

54'i 

55', 

57 

52  Vi 

Int. 

11*4  ii‘a  -'4 

385 

12  . 

1 1 

Int. 

21*3 

24', 

25 

15*3 

Int. 

20*) 

21 

22 

20 

Int. 

Do.,  pref.  -new 
Willi)  Ltd 

Winnipeg  Electric,  “A’ 

Do.,  pref  . 

Wood,  Alex  h  J.,  pref. 

Woods  Mfg.  Co.,  com. 

Wool  Combing 
York  Knitting  Mills 
Do.,  pref 
Zellers 

Zellers’  Ltd..  6%  pref 

Do.,  5%  pref .  27 

RANKS 

Canadienne  Nat .  21 

Commerce .  23*3 

Dominion  .  29*^ 

Imperial  .  29*3 

Montreal  .  26 

Nova  Scotia .  39 

Royal  .  24*3 

Toronto  37 

LOANS  and  TRUSTS 
Can.  Permanent 
Centra)  Can.  Loan 
Chartered  Trust 
Crown  Trust. 

Econ.  Invest. 

Huron  h  Erie 
Do..  20  p.c.  paid 

Nat.  Trust . 

Ont.  Loan 
Toronto  Gen.  Trust 
Toronto  Mortgage 


23*) 

29*3 


2.1*4 

29*1 


38*3  37  *'3 


125 

255 

215 

75 

1640 

210 

3210 

245 


29*4  23 

36*4  25 

I08»j  104*3 


102  97*3 

130*3  130 
56 

29  24  1 ) 
19  14*) 


28 

17 

18*4 

24*) 

26*4 

21*3 

33*3 

20 

32'i 


$4  50 


63  00 
$3  00 


$2  00 


$4  50 
67  00 

$2  50 

SI  50 
Int. 
.70 


Int. 


$7  00 


64  50 

$1  .00 

65  00 
$7.00 
$2  00 
$1  00 


Muirs  l.lii.  Pfii. 

Miuiarch  Life  20';  IM. 
Muii.'iii  h  Mig**  l  imIn 
Mojitreal  Island  Pow.  Pi 

.M'uitrf'al  Tnisl  . 

Morrow  .Scr*‘w  Pfd. 
gQ  !  Mount  Rot  al  Hot.  Loin,  ,, 
I  Mount  Vi»*w  .\pt.  Pfd 
.65  00  i  Drug  New  (  om, 

Int  I  National  Life  . . , , . 

62*3  j  New  Brunswick  Trl. 

60  !  Noi  lln*rn  Telephone  .  . 
Nova  Scotia  Trust 
Nova  Scotia  L  A  P.  ('om. 

Office  Specialty  Loin . 

Ont.  Bu.  Sup.  Lorn. 

Ont.  Bii.  Slip.  Pfd. 

Ont.  lob.  Plant,  liiits  .... 
Pacific  (  oast  I  erm  ..... 
Para  mount  Osh  a  w  a  Pfd. 
Paia  Ivilcliener  Liilts  ... 

I*rov.  Rank  of  finii . 

Pnidenliul  Trust  . 

Brdiaiice  (riain  Loin . 

Beliance  (irain  I'b  IT«L  .  . 

Boseilale  llolf  . 

Bojal  Trust  . 

Sawyer  Massey  Lorn . 

Miert»r<»oke  'Lnist  . 

Seiberling  Buher  Loin . 

Sin.  McN'aiigliton  Loin. 
S'o^ereign  Life  2.'';  Pd.  .. 

Slanilart)  J'tn  I  (  om . 

Miindard  rue)  Pfd . 

Sun  Life  Assce.  ,  . 

'riiinl  Can.  (b  n.  InvcNL  .  . , 
’roi  onto  Lai  pel  L«un. 

'roronfo  Larpet  Pfd . 

'roronto  (ieneral  Ins.  ,  ... 
Lnileil  I-’aiiiiels  (30.  Oo. 
I'niled  SJeel  “.V**  f*fd. 
Victfiria  Trust  and  Sav.  ... 

VValerltKi  Mfg.  . 

Waterloo  'I'rust  '©  Sav . 

Waterloo  Trust  . 

West.  .Vssce.  Com . 

West.  .Vssce.  PDt . 

Western  (irain  Loin . 

Western  (o-ain  Pfd . 

Western  Life 

Western  Stixk  Yard  Lorn.  . 
We.slern  Stm-k  Vard  Pfd.  ... 


98.2:1 
2K..MI 
11. (M) 
1«.(M) 

(.'i.OO 

2LI*(I 


1  .**.') 

17. (*() 

18. (10 
1(M».(MI 

2L.*.0 

20.00 

l.YOO 

10.7.-I 

12.*;. (Ml 
k:>.(I(i 


00. (Ml 

loo.ou 

12.00 

10.00 

7..'»o 

T.'^oo 


8.2.*i  ' 


loi.rio 
109.00 
I  1.1. 0( 

i2:>.oo 

10l..>0 

lii.s.oi 

122.00 
102.00 
i;m.:.o 
118.00 
lOO.aO 
109.00 
1  l.'i.oo 
100.00 
DIL.VO 
1()2..^0 

II. "».O0 

io:).r.o 

10l.7.> 

III. 50 


101.00 
117.00 
I  I  LOO 
111.00 
11.7.00 
101.00 

110.50 

97.50 
LIO.OO 

109.00 

143.00 

lUG.OO 

99.00 

1:15.00 


Province— 

8O.0OZ  Alberta  . 

88.00  AiherU  . , . 

1 10  00  British  Columbia  . . . 

ltU..'»0x  British  Columbia  . 

ico.oo  British  CoUimhia  . . 

111:1'  IM  Manitoba  . 

108.00  Manitoba  ..  . 

100.00  New  Brunswick  . 

116.00  X  New  Brunswick  . 

iOL.M)  Nova  Scotia  . 

107.00  Ontario  . . . 

102.00  Onlaiio  . 

.  .  .  Ontario  . 

98.('0  Ontario  . 

...  Onlario  il>tlro-Klec.  Pow. 
98. 0€  I’rlncc  Edward  Island  . . 

107.00  Ouebec  . . 

100.00  Uuebec  . . 

81..50  Saskatchewan  . 

89.00  Saskatchewan  .  . . 


Kate 

SWe 

3*.)% 

5% 

3'> 

i% 

4*3% 

3% 

4'-% 

1% 

4'.)% 

3% 


1% 

4*4% 

3% 

4% 

5% 


r.lia  rlottclown 

Halifax  . 

Hull  .  . 

Levis  . 

Monclon  . 

Montreal  .... 
Ottawa  .... 

Ouebec  . 

St.  Boniface  .. 
1 16.00  X  St.  .John  .. 
10.1.00  Three  Rivers  . 
119.00  Wesimouiit  ... 
101.00  Windsor  .... 
81. .MIX  Winnipeg  ... 
llO.OOx  Vancouver 


99.UU 
IIU.UU 
(08.50 
98.00 
1 10.00 
97.00 
105.00 
1*1.1.75 

80.;i0 


MUNICIPAL 

.  .1*3® 


Maturity 

Bid 

Asked 

.lime 

l%4.. 

101.00 

101.00 

.III  lie 

1175 

lOL.'iO 

101.50 

Sept. 

1151 

112.00 

1 10.00 

Oct. 

1153 

J12.’J5 

iiT.’i:. 

15 

Dec. 

1160 

101.(10 

101.50 

.Ian. 

1150 

lO.'l.OO 

107.00 

Oct. 

I1.M 

1(18.75 

112.75 

Mar. 

11(14 

lOLlHI 

101.00 

LS 

.\pi  il 

I1(i1 

1  18.50 

12*2.50 

Nov. 

1150 

1112.25 

105.25 

.lime 

1150 

107.50 

110.‘25 

15 

Spiit. 

1155 

io:l75 

100.75 

l.'i 

May 

11(10 

115.(1(1 

i2(*.00 

.Inly 

117.. 

11.75 

HI  1. 75 

.lime 

1171 

1!).50 

lOL.io 

.\ng. 

n.'iH 

101.50 

!  0,5 .00 

Aiig. 

1158 

1  12.50 

1 10.00 

Fell. 

Iir2 

lO.'t.dO 

foO.oo 

15 

Aiig. 

ii.*>:i 

100.50 

10,3.50 

1 

Aiig. 

1158 

li:i.50 

,117.50 

•Inly 

1152 

M'J.50 

100.00 

.lull 

11.'.2 

101.50 

IKL.’iO 

May 

115*2 

1 12.00 

114.50 

Mar. 

1151 

111.00 

1 15.50 

Inlv 

1154 

111.00 

115.00 

Nnv 

*151 

11.00 

101.00 

Inly 

Bill 

105.75 

108.75 

0(1. 

II.Ml 

lOLOO 

107.(|<» 

Dec. 

1177 

1(1.00 

11. (i\ 

.\pril 

1  IT  1 

1 18.00 

12:1.50 

Nov. 

1150 

lOLOO 

107.00 

.Iniir 

11(11 

127.50 

1.12. .50 

i:. 

May 

19,‘.l 

105.00 

108.00 

Ore. 

1175 

1.S.75 

101.75 

.\pril 

IKd 

117. (*0 

121.00 

X— Pa>able  Canada  and  N>w  York.  Pajable  Cana<la.  New  York  ainl  l^ndnn. 

CORPORATION  BONDS 


I.MI.OO 
100.0(1 
22  00 

2.20  2.7.5 

IS. (Ml  20.00 
:Ci.OO 
19.75 
95.00 
5  1.00 

12..50  15.30 

10.00 

lO.OO  19.00 
95.00  98.50 


2.00 

l.ks.oy 


16.50 


2.10 
:i.s.ito 
L.50 
^0.00 
190.0(1 
.1.50 
90.00 

98.00  102..50 

0.00 


M.OO 

25.00 

1.80 


.1.50 


5.(m) 

27.00 


188 

182 

140 

103 


116*3 
16.5  172 

108*4 


38 

205 

182 

140 

105*3 


+  5 


18*4  79*4  20 

25  27 

116*3 


47* 

110  104 


19 

29*4  29' 
120  116 
170  150 
130 


$7  00 
$1  00 
61  50 
$1  25 

.70 


$1  00 

68  00 
68  00 
$5  00 
64  00 
Int. 
64  00 
.80 
90 
$5  00 
$6  00 
$5  00 


Record  of  the  Curb  Markets 


16”,  l.S7i 


2*4  13 1  a 


I9'a  20ia  21 


20' a 


170 


106 


10' a 
21  •» 


10', 


12*4 


.moo 

34.10 

1600 


97, 

Hi- 


lO.S 

10’, 


17*4  12' 


33 

■IS*..  2 

106 
15', 
29’, 

I  40 
45 


123 


29',  20 


4  37',  .34* 


26'a 

102', 


$1  00 
Int. 
62  00 


.60 
U  50 
Int. 
65  00 
Int 
S3  40 
$1  50 

68  0 
01  *2 
61  60 
64  SO 
4  00 
61  60 


14*«  14*4  14* 


140 
25% 
25*4 
35*3 
170 
.  20*^3 


.  628 
123 
170 
225 


Lewis  ^ros 

Lindsay,  C.  W . 

Do.,  pref . 

Loblaw  “A" . 

Do.,“B‘V 

Loews  Theatree.  pref. 
MacKinnon  Steel. 
Do.,  pref 

Varabe  Grain  "A" . 


Do. 


Maple  Leaf  Gardens 
Do.,  pref . 


26*4 


11:54 


67  00 
61  00 


Ini. 
I.OO.b* 
61  00 
;  7  00 

^5  on 


STOCK 

Acme  Glove  'new'. 
Aluminum  Ltd.,  pref. 

Andian  Nat') . 

Atlas  Steels  mew) . 

Bathurst,  “B”  . 

Beath  Co.,  “A”  .... 

Belding-Corticelli 

Do.,  pref  . 

Belgium  Glove . 

Do.,  pref 

Bright  &  Co.,  T.  G. 

B.  C.  Pulp  As  Paper. 

Do.,  pref 
Brown  Co 
Do.,  pref 
Butterfly  Hosiery 
Calgary  Power,  pref 
Can  AsDom.^gar 
Canada  Malting. . 

Can.  Nor.  Pow.,  pref. 
Can.  Starch  .  . 

Do.,  pref . 

Can.  Vinegars. 

Can.  Fairbanks  Co..  . . 
Can.  Gen.  Investment. 
Can.  Industries  'new). 

Do . ,  pref  . 

Can.  Ingersoll. 

Can.  Int.  Invest.  Trust. 

Do.  pref 
Can.  Light 
Canadian  Marconi. 

Can.  P.  ^  P.  Invest 


Wfek  ending  December  20.  1946  '  — 


Prev.  High 
Close 


10*4 

6-' I 


Price 

Change 


^les  Bid  Aik 


•  -  1946  —  Current 
High  Low  Div. 


6*4  -f 


120 

22*3 

10*4 


(i.(M)  9.00 

120.00 

GO. (HI  (',5.00 
41.0(1 
1.50 
.15. (M) 

8. (Ml 
9.00 
20.00 


2.90 

lo.oo 

10.00 


REALTY  BONDS 

(Furnished  by  A.  J.  Pattiion  Jr.  A  Co.) 

Bid  Asked 

.Veadia  ApN.  i  s  .59  .  98.00  101.50 

.\le.\aiidra  .\pt».  Xs  555  ....  91.00 


rtllity— 

.Vigoina  Lent.  Bl>.  5\.  19.»9 
.\valon  Tel.  4*3.  1958  .. 
Anvm-.  Tel.  A  lei.  5'...  19(’>(l 
Beli  lelrplnMie  5,  19.57  .  ... 
Bell  Telephone  5,  1900  .  ... 

It.  L.  Powri  1*1,  1900  . 

It.  L.  Power  1.  1905  . 

(  algHcy  Power  ,5.  1900  . 

(:^lgai>  power  5.  P*01 
(tatitH'iiii  Power  1.  1970  ... 

IJo..  1*4,  P*70 . 

Int.  IL'dro  Meet.  0.  1911 
Moiil.  Island  Pow.  5*3.  |957 
Moiilrcal  rnini.  1*3*  *5*55  . 
Monlreal  TiJim.  5  A”.  19. • 

Montreal  Iram.  5,  “It".  19.)5 
Moult eal  rram.  5,  1!(51  .  . 

MIL  L.  H.  A  P.  1*3*  • 

MU,  L.  H  A  P.  1*3* 

NfliL  L.ll.  A  P  1'.4.  1900  .. 
Nfld.  L.IL  ..A  P.  5.  1956  ..  .. 

Otlawa  lh>wer  t,  1957  . . 

Ottawa  V.P.  4,  1904  . 

Ottawa  V.P.  5.  19.59  . 

Power  Lorp.  1*3.  1959  .... 

Ouebec  i*ower  1's._I902  .... 

Shawinigaii,  1*3.  1970  . 

Shawinigan  :i.  1901  . 

Shawinigaii  .1.  1971  _  • 

St.  Maurice  Pow.  1*4,  1970  .. 
I  lilted  Sec.  L  1952 
Winnipeg  Elect.  .1"4 


Industries— 


108*. 
I  II*-' 
10'2* , 
102-, 


101*1 
I02-*, 
1**1 
98  *  5 
10(1^1 
101*3 


100*1 

100 

101*4 


1971 


.VbItibI  5.  l!Mi5 
.\lgoina  Steel  5 
Algoniu  SIcel  5 


101 

100*4 

99*, 

lOO*-. 

99',' 

102*3 


102 
100*.. 
101  ■ 


UU  Vs 

10.5 

102*4 

101  *4 

102*i 
101 'i 

lot 


Kid 

Brandriim  Henderson  4,  1901  lOO'j 

Brown  (>»..  1959  . .  99'*( 

B.L.  Pulp  A  Pai»er  0,  1950  ..  102-*, 
(  an.  P.  A  P.  in\.  5.  1958  102'- 

Lons.  Paper  :t*.j‘s.  1907  .  KU  *3 

Lons.  I*aper  5‘..'s,  I9(i|  ....  102*| 

Dom.  (,«>al  I*.,.. 'l952  ..  ..  101 

Douiiacoiia  Paper  1*3.  19.58 
Dl^den  Paper  -1.  1901 
E.  It.  Eddv  1'..,  1900 
l  oteign  P.P.  Vei-.  (».  191!* 
lilt.  Lily  Bakers,  5'3,  1918 
Lake  St.  .lohii  PAP.  5.  1901  .  KU* 
Lake  SI.  John  P.Al*.  5'.., 1901  lOU' 
McOOl  I  ronl.  Oil  .1.  I97I  .  . . 

Maple  Leaf,  ;i",,  POi,), 

Moils  Ltd.,  I95:i 
N.  S.  SU.  A  Coal  1*3.  190.1 
Penman's  Ltd..  .1'i.  I90(i 
Price  Bros.  .1*4,  1906 
Bothind  Paper  4's,  1965 
Simpson's  Ltd..  1*3.  I960 
I'nit.  .\inusement  4.  1965 


io:i< 

lot*, 

101 


102  • 


102- 

7.1 

KMI 


102*  • 


1o:t 

102-4 


Western  (iiahis.'o,  1909 
Real  Estate — 

Alex.  Bldg.  0.  1917 . . 

Acailia  .\pL  I.  195.1 . 

Dominion  S'luare  1,  1951 
Lor<|  Nelson  Holel,  1,  1917  . 
Montreal  ApLs.  1st.  1.  1951  . 
Montreal  .\pl.s.  2nd  L  1951  . 
Dgiivy  Beally  515,  1951  .. 
Oneen's  Molel  .5,' 1951  .. 

Bly.  Exch.  Bldg.  2', -.1,  19.59 
Sheihr«H>ke  SI.  1*..,  1952 

SL  Lath.  Stanley  l-l*.^.  I.  ‘5 
Windsor  Hotel  1*..,  1953 


100*.. 
96  * 


Ancroft  Place  I's  '.50  .  80.***( 

Balfour  Bldg  .I's  'Ll  •  .  82.(0* 

Bax  .\de!aide  («arage  O'^'s  *17  .*1.00 

BI/hm-  St.  (ieorge  7's  '10  ,  .  8I.(*0  9(j.(l0 

Llarrinlori  .\td.  7's  *10  . .  .i/.'Mi  j 

(^laieinboi  Prop.  7’s  '17  5:t.00  .i/.(Mlj 

Loniiaught  llol.  I’s  *52  ..  8. >.00  ; 

Dom.  SS|uare  I's  '59  101.00 

Ellis  Park  Apis.  i*j\  *00 -  «(*.(*'*  1 

(ienerai  Br<K-k  Dot.  I's  *51  ..  8.1. 00  | 

Ins.  Exchange  5's  ':t2  KMMMI  ^  j 

Lombard  BeaTly  2*3*s  ‘51  ....  I**.0(»  I.,  (Ml  . 

Lord  J-lgin  Hotel  5's  .  99.50  > 

l.ord  Nelson  I's  *17  ....  XH.'iO  92.00  ! 

Melropolitan  Bldg.  1*3*^  xer.  95.0*1 
Monlrea!  Ls,  *51  .  ..  98.00  101.00 

Ontario  BhIg.  0l3's  'Ll  78.50 

Priin-e  I-:dxxara  Hotel  I's  '47  S.i.oo 

BIchinond  Bldg.  7's  ‘17  ....  :t:L(Ml 

Stanley  Hfav  6's  *52  ....  :t2.00 

St.  Lath.  Sinn.  Beal.  I's  *57  98.00 


I  I  rinll.x  Bldg.  I's  *52  W.S.  2*».0'* 

85.00  1  niled  Hotei  Notes  .  IS.Oi) 

I  Weltingtuii  Bldg.  6*3'$  ser.  80.00 
Windsor  L«uiit  Apts.  I's  556  79. (*‘1 


10*3 

5*4 


Cub  Aircraft 
Cinzano,  pref 
Do.,  Com 
David  &  Frere 

Do.,  “B“ .  4 

Dc  Havilland  .  16 

Do.,  pref .  165 

Disher  Steel .  4  ' 

Do.,pre(' . 26 

Dom.  Engineering  . 

Dom.  Oilcloth 
Dom.  Square 
Donnacona  Paper 
East  Kootenay,  pref 

Esmond  Mills . 21  ' 

Fairchild  Aircraft  .  2* 

For.  Power  Sec.  .  . . 60 

Do.,  pref .  13 

Fraser  Coy's .  52 

Freiman  Ltd . 

Do.,  pref . 

Godfrey  Realty  .  . 

Hillcrest  Colleries 
Hotel  De  La  Salle 
Humberstone  Shoe 
Hydro-Electric  Sec, 

Hubbard  Felt  “A” 

Do.,  “B"  . 

Intercity  Baking  . 

Int.  Paints 


1  35 

4'a 

I  75 


39*4 

30*3 

18') 

37 


100 


4  ^4 


1  10  1  50  3  00  1  50 


1  50 

22*3 


4»4 


OPTIONS  DKFAIfLTKI) 

Wekiisko  Con.solidateci  Ltd.  ad- 
vi.se.s  that  the  option  oiit.standin" 
on  1.2.')0,000  .shares  at  .-iO  cent.'s  a 
share  to  God's  Lake  Gold  Mine.s, 
Frobisher  Exploration  Co.,  Sher- 
ritt  Gordon  Mine.s,  Nipissinjr  Mines, 
Co.,  Ventures,  Ltd.,  and  Moneti 
Porcupine  Mines  has  not  been  ex¬ 
ercised  and  the  ag:reenient  lia.s 
been  terminated  for  default. 

¥  ¥  * 

Arjon  Gold  Mines  reports  Dec.  1 
option  instalments,  each  for  50,000 
shares  at  50  cents,  under  agree¬ 
ments  with  A.  E.  Osier  and  H.  M. 
Corneil.  have  not  been  e.xercised 
and  the  agreements  have  been  ter¬ 
minated  for  default. 


$1  50 : 


Int 


98'a  100  118 


3>4 


29' 4 
81*4 


10!, 

100 

20'., 


■  O'. 
20”-, 
190 


S', 

88 

lO'i 

107 

21  'l 

62 'i 
112 


16295 

18.15 

275 


21',  25 


107  120  125 

19' 

.15  39',  ■42 


1 5 '4 

12 

40 

Do.,  pref  .  .... 

.  33 

20 '.4 

18 

$5  00 

Inv.  Foundation  . 

.  10*3 

21'4 

12>) 

I>o.,pref . 

52 '-4 

78 

50 

Journal  Pub.  Co  .  . 

IS'i 

18S 

160 

Lake  St.  John  P.  fk  P. 

80 

90 

8  < 

4*4 

Lambert  Alf. 

10 

10 

104 '4 

71 

Langley  Ltd.,  pref. 

60 

IP, 

8', 

Int. 

Lowney’s  Ltd  .  . 

12 'r 

12', 

108 

106 

66.00 

MacLaren  P.  8s  P. 

41  ») 

42 

29 

21 

.80 

Maritime  Tel.  &  Tel. 

20 

$2  00 
$7  00 
Int. 
$7.00 
60 

61 .  0 


-1-  3 


40 

$2  00 

Do.,  pref  . 

.  12 

12 

121  'j 

65  00 

Can.  Silk  Prod 

.10', 

1.1' a 

Int. 

Can.  Vic?cers 

32 

33 

44 

Do.,  pref 

153 

155 

10*4 

,90 

C.  W.  Lumber 

3=’s 

3 

12', 

68 

Can.  Westinghouse 

.  47'-, 

45 

'7  00 

Cassidy's  Ltd 

14 

;»5 

Int 

Do.,  pref 

145 

61  00 

Catrlli  Food  Frod.. 

22 

29', 

61  20 

Do. ,  pref  .  . 

15 

185 

105 

28910 

200 


Celtic  Knitting. 

CUmle  Neon  . 

D«>.,  pref  . 

Com.  Alcohol  . 

Do.,  pref 

Con.  Div.  Sec . 

Do.,  pref  . 

Cons.  Lithograph . 

Cons.  Paper  Corp. 

Conx.  Press  Ltd. 

Conx  Sand  AsGrav.,  pre 
Cons  Textile  Mill* 

Do.  pref 

Corrugated  ,  ai>cr  Com. 
Cor.  Paper  Box,  pref. .  . 
Crain  Ltd . 


19*4 


185 
u  28644 


102^ 

7‘j 


Do.,  pref 
Mrichers 
Do.,  pref 

Mercury  Mills  .  . 

Minn,  h  Ont.  Paper 
Montreal  Island  Power. 
Mt.  Royal  Hotel 
Mt.  Royal  Rice  Mills 
Nova  Scotia  Light 
Do.,  pref 

Nuclear  Enterprises 
Paton  Mfg.,  inew '. .  . 
Do.,  pr*  *■.,  (new  i 


18*8  1944  18*8 

25 

12*4 


12*4' 


S'a 

2>, 

04 

Paul  ^rvices  Stores 

20 

20 

4*4 

1*4 

Power  Corp.,  pref 

no 

112 

18', 

135, 

Do.,  2nd,  pref 

55 

33 

13 

$1  50 

Ouc.  PulnfcPapcr"  pref 

■.  32'a 

33 

4.1’., 

12*., 

Quebec  Telephone 

«'a 

174 

98 

lot. 

Reliance  Grain 

18 

4', 

2-% 

Do.,  pref 

111 

62 

51 

2.00  bi 

Sangamo 

40 

1**4 

12 

Sarnia  Bridge,  mewi  . 

12 

12* 

150 

128 

67  00 

So.  Can.  Power  Co..  . 

120 

2.P, 

18 

60 

Snuthmount  .  . 

.25 

25 

16' J 

15 

75 

Standard  Clay  ... 

IS 

10 

Int. 

Stand.  Radio  .  .  .  . 

6 

90 

40 

Stowel)  Screw  “A" . 

27*4 

+  ' 
d-  2^ 
+  2 
+  '  > 


6  .*  3 

4 

.20 

Stop  h  Shop  .  ... 

...  2 

8', 

7 

40 

Supertest  Pete 

48 

50 

90 

Thayers  Com  . 

.  .  5 

20 

15'» 

Int. 

Do.,  pref  .... 

.  .  41 

15*4 

14*, 

Thrift  Stores. 

...  17', 

23',' 

15‘n 

Int. 

Unit.  Amiis.  “A”  . . 

.  .  31 

32 

21*4 

1  00 

? 

6 

0 

.  .  .  30 

100 

Int. 

United  Distillers  .  . 

..  .  25 

25 

10 

9*4 

United  Fuel  “A".  .  . 

.  .  .  47*4 

47', 

18% 

18'4 

Int. 

Do , ‘B" 

..  5', 

S’, 

22 

9*. 

Inl. 

Uniteil  Sev'. 

.  .  9 

105 

*5  00 

Western  Gram . 

. .  1  40 

8*m 

7*9 

.40 

Windsor  Hotel  .... 

...  14*4 

15 

46*4 


80 

85 

63  00 

13 

15 

17 

14*2 

27 

31 

50*4 

32 

U  00 

9% 

10*4 

IS 

13 

52*3 

53 

53*3 

$3 !  00 

15*3 

17 

16% 

14*3 

68 

87 

60 

Int. 

13% 

8*4 

62 

68 

85 

$2  00 

15*4 

li '  h 

.50 

47*3 

34 

61  .40 

19*2 

20') 

22 

80 

19*) 

21  ‘d 

7*3 

.70 

bS 

8 

11  *) 

18*4 

IS 

60 

22 

18 

SI  00 

27*4 

16 

25  1 

00 

25 

12 

16*4 

12 

Int. 

13*) 

9% 

50 

119 

96 

66  00 

107 

108 

117 

$6  00 

15 

8 

20 

22 

20 

30 

22*4 

14% 

112*3 

109*3 

66  00 

54*3 

60 

52 

S3  00 

41 

27 

8*4 

8*3 

Int. 

16 

20 

29 

17*3 

111*3 

110 

61  .50 

40 

50 

62  00 

13 

11*3 

,50 

120 

125 

132 

118*3 

66  no 

31 

22 

' 

15 

9% 

6*3 

40 

23 

27*4 

29*3 

26*3 

6t  50 

0*4 

10 

15 

5 

3 

40  ^ 

53') 

SI  00 

4 

5 

35 

41 

17 

I8*a 

23 

15% 

31 

$1  00 

30 

61  00 

36*3 

10*4 

Int. 

58 

43 

63  00 

10*3 

6 

16*3 

5% 

75 

2 

3 

1  % 

15 

1% 

Int. 

III  GII  MAI.ARTIC  OPTION' 

,  Hugh  Malartic  Mines,  Ltd.,  lias 
I  notified  the  Montreal  Curb  Market 
that  had  entered  into  an  option 
agreement  with  Clair  Agency,  Lim¬ 
ited,  whereby  in  consideration  of  tiie 
purchase  of  62,500  shares  of  capital 
stock  for  .$5,000  cash  the  company 
optioned  to  Clair  all  or  any  part  oi 
!',;57,500  shares  at  prices  from  S 
cents  to  25  cents  a  share  to  he  taken 
up  and  paid  for  at  a  rate  sufficient 
to  provide  the  company  with  at  lea:,t 
$5,000  per  month  commencing  witii 
the  month  of  January.  ]917,  the  fir.-a 
of  such  payments  to  be  made  on  or 
before  the  first  day  of  January,  1917 


Int. 


UNLISTED  MINES 

Supplied  by  ii.  E.  LESLIE  &  CO. 
Ask 


Bid 

.Xbenukis 
AH).  Bivpi-  2 
Aiiib.  0.  A  M. 
Ainul.  Ixirk. 
.Vnn:imm|ti(‘ 

.\ ti  I  lando 

Biii'i).  L.  nrxv 

Bcn/ac 

Buui'laiiiaq. 

Brow  n  Bous. 

Lamb-go  I 

Larricona 

Lliibniac 

L4r.  Vrllow.  I 

Llarcniont  1 

Lonl.  Lop.  2 

idumbitor 

(lons.  (  liil).  2 

Loiirtmonl 

Lnyuni  9 

Dr  Santis 

Drslorado 

I  )<)i'l>askii 

Dupai-qm-l 

I  Ittmiro 

Dunfoul 

l^islvirvv 

I•:lrt•(|-a 

Knrrka  U.  1 

Hriirona 
iioldpar 
(•oxrnoi- 
(iti-at  Biii'l 
(iiri-nlrr  1 

llai-pr  V 


tu 


Bid  Ask 

Lak  Bo  XX  an 
LaSatlr 
I.HsIdon 
I.Hssir  ILL. 

Lavalir 
I  .orrlr 
.Ma|oi 

M. n  tin  Bit  il 

Mill  IVt-Nliin 
.Mi-Lnaig  8 

N. 'it.  Malarlir  21 

\r\v  Malartic  I 
New  .\ogri-ila  9 
Newport  .5 

Norhr.iu  6-5 

.\oi(-onrl  9’ 


8 


Ho; 

Hugh  Pam. 
Insi'o 
Ixamlac 
K  riiba  y 
Lake  Exv*. 


19 


11 


28 


111 


7  I  ( )baska  t-akr  22 
!*>  '  Ohalski  9 

•5  Dhalski  :i*L5  17 
Ont.  Ni<-krl  (oi 
**  .  ( )prni.  (.'op.  22 

9  )»-pi!  3 

(•  Pan  Laiiadian 
1  1  Pasc.illls  28 
9  1  Pay. or  11 

1  Pei  vhiiig  Man. 

(*  PinnacI  •  .1*  . 

Prrsdor  1 

Privairrj  ."(I 
Baiiivill.*  26 
Band  Xlal.  6 
Brnfrrt  :i 

Buggri)  B.L. 

SVolt  (hill.  1.5 
Sovrirign  1.5 
Slarliglit  8 
V.'iii/f*  Dnf.  11*  .  1  i 
Wrml.K 

Wingalt  8 

Noung  Dave  25 


f 


i 


THE  FINANCIAL  TIMES,  DECEMBER  27,  1946, 


LAURA  SECORD 
REPORTS  GAIN 
SALES,  PROFIT 


Heard  in  the  QUEMONT CUTS  NEW! 
BOARD  ROOM  ORE  AT  1,890  FEET' 


Elected  to  Curb 

P'S'' 


BIG  PROFITS  GAIN 
WEST.  BREWERIES 

Net  After  All  Charges  lip  at 
.111  13,044  from  $174,267  j 
Year  Before 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


I  Annual  icport  of  Western  Brew- i  »ii<'  oi  \  ii  «i.>  ^  DIVIDP^XD  XO  ‘*40 

I  cries.  Limited,  Winnipeg,  for  t.ie  !  <'L.\.S.S  “.A"  SH.AKKS  xTr^r^.Tr^T-.  • 

L.  ,  ,  .  ^  .  u  NOTICE  IS  hereby  given  that  a 

[fiscal  year  ended  October  31,  1910,  ^  orOirectors  has  todav  OF  TWENTY  CENTS 

shows  net  profit  of  ,?113,0M  aftoi  !  ^  quarterly  dividend  of  Pa>il-uP  Capital 

payment  of  government  excise,  gal-  Twenty-five  cents  (25c)  per  share  has  been  declareil 

lonagc  and  sales  taxes,  as  well  as  on  the  out.'-'tanding  Class  “A"  shares  ending  31st  January 

income  and  excess  profits  taxes,  of  this  Company,  payable  on  the  the  same 


1  llVl  1 1  One  of  the  most  marked  season-'|  Values  Said  Highest  of  Aliy  f '  ^  '  '>  Net  After  All  Charges  Up  al 

_  lal  tendencies  noted  over  the  years  I  Hole  DriUed  So  Far;  Gold,  |  ,  I  .$413,044  from  $174,267 

IS  the  rallying  which  almost  tra-  ^  ■HP-  r 

Net  Up  af  Equivalent  of  881  ditionaliy  occurs  at  this  time.  Shear- i  Silver  Content  Good  I  f*  l|w  ..  1  Year  Before 

r  •  a  o  ofi  Foi'itiiA?!  I  ®on,  Bammill  letter  comments  as !  —*■ 

*  I*  «i  ri  *  '  !  follows  in  part:  .  Toronto  —  Reports  here  disclo.se  ^  Annual  report  of  Western  Brew- 

Irom  81  Cents  |  “Market  followers  are  vvell  aware :  that  Quemont  Mining  ^  Limited,  Winnipeg,  for  Lie 

- -  ‘that  stocks  liave  a  strong  seasonal  i  has  cut  a  massive  sulphide  orebody  :  o 

oiT'ri  ooit  tendency  to  gain  ground  from  Dc- :  at  900  feet  below  surface;  core  S'S;  x***lj|i*'  .c  oo.  f’seal  year  ended  October  31,  lOlti 

nr.>lJ  I>Iv  I  comber  to  January.  In  the  writer length  of  203  feet  is  indicated  from  shows  net  profit  of  .?  tl3,0M  aftoi 

I  observation  no  seasonal  proclivity, .  the  1,688  to  1,890-foot  levels.  '  payment  of  government  excise,  gal- 

Toronto;  --  Expan.-ion  both  n  upward  or  downward,  at  any  othei  |  No  official  values  have  so  far.  '  loiiagc  and  sales  taxes  as  well  as 

s:iles  and  eainings  is  .shown  in  a.i-  t.me  of  year  IS  nearly  as  pronoun-:-  been  released,  in  view  of  the  man-  income  and  eveess  nrnfits  taxe- 

uual  rep  It  of  Laura  Secord  Cand^  ed  or  reliable  as  the  December-  airement's  noliev  of  not  issuine-  anv  and  exce-s  piofits  taxe-, 

Sho|-s  Ltd.  for  fiscal  year  ended  January  rise.  Survey  of  market  an- i  statement  on  completion  of  specific  amounting  to  $2,884,  <'21,  and  after 

Sep.e:uber  30th  1946.  nals  reveals  that  in  the  19  vear.s  Tt  deduction  of  all  expenses,  in- 

Sales  for  period  undci  review  from  1897  through  1945  the  lo-.%  vainV=  arc  uLher  ruoV,  m  ,!rl’  I  interest  on  bonds,  deprecia- 

amounted  to  .$3,198,107  as  compar-  pomt  of  December  weakne.ss  (i.c,;,  ,  ^  ^  than  in  an\  pro-  BHIBBiiMk.  M  Uid»  charges  on  all  properties  and  ^ 

cl  v.i.h  .'2,607,333  for  the  preceding  the  peak  of  tax  :-clling)  falls  most  V””’’  ‘'P'®  8:o'd,  silver  and  |  pla„t,  and  setting  up  the  sum  of  i  , 

liscal  year.  Net  profit,  including  ‘  generally  on  or  about  Decemb-T '  tallies  high,  and  copper  con-  NMHHHBBk.  $75,000  for  contingent  reserves.  Tiii.-i 

$3„500  of  refundable  tax,  amounted  21.st  and  that  in  43  out  of  the  ft  lovv-  .  ,  profit  has  been  transferred  i„jDecei 

to  $253,094  or  88  cents  a  share  or*  years  (including  every  ycai*  sin*-e  leatuie  of  the  stnlcc  is  that!  IRVING  R.  PICARD  of  Picard  the  credit  of  consolidated  surphis  ac- |  «= 

287.500  shares,  comparing  with  pre-  1926)  the  Dow  clones  industrial  intcisection  shows  the  &■  I*  leming,  brokers,  Toronto,  who  count,  after  the  payment  of  divi- 

ceding  year's  net  of  81  cents  i  average  gained  ground  from  th.e  gieatest  width  yet  encoiinterci^  and  has  been  elected  a  member  of  tue  -  dends  and  sundry  adjustments,  now 

share  or  $234,585.  which  includc-i  December  21st  closing  (Dec.  20th  proves  the  orebody  continuous  on  Montreal  Curb  Market.  Mr.  Picard  shows  a  credit  balance  of  $828,443. 

$16,000  of  refundable  t.i;;es.  if  Dec.  21.st  was  a  Sunday)  to  the  ^i-P  <d'  60  degrees  west  from  the  is  also  a  member  of  the  Calgaiy  ^  for  previous  fiscal  year  net  profit 

A  strong  financial  po.-'tion  is  -i  -  close  on  .January  Sth  (Jan  7th  when  900-level,  where  it  was  first  cut  by  Stock  Exchange  and  the  Canadian  .  of  $174,267  was  shown  after  all 

dicated,  althougii  net  working  cap:-  Jr.n.  8th  fell  on  Sunday)  of  the  fo!-  drill  a)id  later  by  the  900  drift.  It  Cotnmodity  Exchange,  Inc.  taxes  amounting  to  $2,362,886. 

tal  shoved  a  modest  -Iccrcrse  a:  lov'ng  year.  In  this  period  sin-'c  .nl.-^o  tends  to  donolish  the  pievious  .  ^  company  has  inrreasc.d  its 

$1,848,070  agai)ist  -81. .>04  005.  Cn-  -  1897  Dow  Jones  industrials  scor  1  theoi-y  that  the  Quemont  orebodies  flTV  AE  ATTAU/A  ,  ;  holdings  of  victory  bonds  to  a.a 


BATHURST  POWER  AND 
PAPER  CO.  LTD.  I 


THE  CANADIAN  BANK 
OF  COMMERCE 


XOTICI-l  OF  l>l\  IDEM)  ON 
<’L.\.S.S  ‘-.A"  SHAKES 


for  the  quarter  ending  31.st  January 
1947  and  that  the  saine  will  be  pay¬ 
able  at  the  Bank  and  its  Branches 


1st  dav  of  March  l<)47  to  share.  oana  ana  irs  tsranenes 

[amounting  to  $2.884,, -21,  and  after  f  and  after  SATURDAY,  the 

business  on  the  1st  day  of  Februa,-y.  :  FEBRUARY  1947,  to 


dicated,  althougii  net  working  cap:-  Jan.  8th  fell  on  Sunday)  of  the  fo!-  drill  a)id  later  by  the  900  drift.  It 
tal  shoved  a  modest  -Iccrcrse  at  lov-'ng  year.  In  this  period  sin-'c  .also  tends  to  donolish  the  pievious 
$1,818,070  agai)ist  -81. ,'04  005.  Cn-'-  1897  Dow  Jones  industrials  scor  1  theory  tiiat  the  Quemont  orebodies 

rent  assets  of  over  $2  000.000  wei\  tot,".l  -^is  of  168.21  noint.s  again:,*  occur  in  lenticular,  flat-lying  mass- 
iv.orc  than  12  times  ,urroit  liabuj-  lo-'cs  (Ironly  10.76  po.iits,  and  no.ir  es.  It  mav  be  added,  that  it  is  st  11 
t  es  of  less  than  $1.56.000.  Cash  ai  d.  af  the  6  declining  years  showed  a  nearly  1  800  feet  from  the  la',,  dull 
government  bonds  totalled  $1,697.-  loss  of  as  much  as  5- , .  From  1923  hole  'tH,  '  the  westein  boundarv  of 
000  against  .$1,662,000.  to  date  gams  of  sS.3.  points  we,.?  ground. 

Progress  Continued  rr.g.stered  against  0  points  lo.ss.  fioo  Feet  Xorlh  of  Shat; 


ncarlv  1,800  feet  from  the  la.';,,  dull 


000  against  .$1,662,000.  to  date  gains  of  8S.37  points  we,.?  ground. 

Progress  Continued  wmun."  v'’",  600  Feet  Xorlh  of  ShaC 

John  D.  Haye.s.  prc.-i,'ent.  noin'.':  ju.^t  experienced  th,e  lcgi(  of  a  year-  ^  ^*,1  Z-\' 

out  in  presenting  rciiorl  on  bch-iP  end  recovery  is  esnc;';al!\  forceful...  •  b-.  is  tOO  leet  anuost  due  no,  ,,h 
of  diicetor.s  that  the  p’ogress  of  the  5'car-end  recoveries  are  apt  to  ne  !'*  the  shalt.  The  orebody  was  first 
C'l’.-.ipany  was  continued  during  t.^c  bc.-t  in  groups  and  is.sues  whi-’h  'dentiiied  by  drill  trom  a  point  ,0 
year,  FIc  notes  that  wh'le  it  was  th--  have  been  mo.st  depressed  in  the  b.ack  toward  the  shaft  last  win- 

iir.st  full  peacetime  year  of  opca-  preceding  six  months.  Based  on  ttu-,  when  three  sections  of  9  feet, 
tinr,.'.  the  company  was  still  fac-a  September  November  weaknes.s.  28  feet  and  18  feet,  re.speciively. 


CITY  OF  OTTAWA  '  ’amonnt._mcluding  accrued  interest,  aWe ‘on"\hr  l'^rTa7‘‘of '‘l-Vbru^^^ 

______  ^  ___  _  __  ___  ,h  l'‘“  \  i.  1  1917,  to  Shareholders  of  record  t 

SSUE  AWARDED  .9«. 

IJOULl  nnnni/lul/  ,v™,-.,tood  «,!  B,- caer  Ihc  B„»rd. 

_ _  I  $325,000  iiave  been  fully  redeemed  S.  W.  HAl.TFSCHILD, 

Ir  I'  'V  «  T  .  1  »  1119  1  1  •  !  portion  of  the  amount  Secretary-Treasun 

anu  ol  iX.X.  lender  required  to  take  up  the.se  bondi,  Toronto.  Out.,  December  19,  1916. 

Cost  Basis  of  Debentures  namely  $244,790  was  obtained  from 

1  1  o  n  r,  *.  the  sale  of  24.479  shares  of  the  un-  .xnw  w  4  4  w 

l.<48  Per  Cent  issued  stock  of  the  company  I  AI71|  R0AI4 

;  June,  the  balance  being  provided  AJul/  JuAALl  A\/ Al/ 

The  City  of  Ottawa  has  awarded  from  the  companv’s  funds.  This  ;  _  _  _  _ 

<?ono  UNA  4^  '  *  PVI^  WnT  WT^TTl 


taxes  an’iounting  to  $2,362,886.  ,  Notice  is  hereby  given  that  a  divi- 

,r.i  1.  •  ,  '  dend  of  twenty  cents  (20c)  per 

The  company  has  increased  its  comn.or, 

n?  ^  t”.  'T  Shares  of  the  Company  will  be  pay- 


identified  by  drill  from  a  point  70 
feet  back  toward  the  shaft  last  win- 


Tlie  exact  position  of  the  hole.  Rank  of  N.S.  Tender  reauired  takr^im 

No.  962,  IS  eoo  leet  almost  due  north  '  ^  ^  ^  . -n,, 

o:  the  shaft.  The  orebodv  was  first  Basis  of  Debentures  namely  $244  .90  was 


1.748  Per  Cent 


September  November  weakness.  28  feet  and  18  feet,  re.speciively,  a  $398,100  serial  debenture  issue  to  [  leaves  the  common  stock  as  a  first' 
purcha.se  attention  fo’-  above  avei-jwere  intersected.  Later,  th.a  'JOO  the  Bank  of  Nova  Scotia  at  a  price  t-harge,  other  than  ordinary  liabili- 1 


w;tii  restrictions  on  several  of  't=  purchase  attention  fo’-  above  avei-jwere  intersected.  Later,  tlu  'JOO  the 
mo.'t  vital  matcnals.  age  year-end  recovery  might  w-ll  drift  was  carried  through  50  feet  of  of  102.11,  which  indicates  a  cost  ties. 

Regarding  the  outlook.  Mr.  flayt.-  be  directed  to  airline  and  aircraft  sulphide  which  may  prove  to  per-  ba.« 
states  that  the  directors  ■'have  evety  i.ssues.  agricultural  and  rail  equip  sist  upward  to  the  200  level  carry-  I 
reason  to  believe  that  with  the  coo-  ments,  motors  and  motor  acre—  jng  good  values  in  gold,  silver,  zinc  per 


be  directed  to  airline  and  aircraft  sulphide  which  may  prove  to  per-  basis  of  1.748  per  cent. 


G.  M.  Black,  president,  states  that 


2917  ■  ■  '  Sharcholflers  of  record  at  the  close 

II  .1  M'KIiH  busine.ss  on  31st  December  1946. 

*  Vice-President  &  Treasurer.  Transfer  Books  will  not  be 

;  closed 

December  23rd.  1946.  3^, 

Dominion  Woollens  &  Ge^neral  Sger. 

Worsteds,  Limited  Toronto,  13th  Decemoer  1946. 

IHVIllE.XI)  NOTICE  ..i  -  -r 

Notice  thereby  given  Itotadivi.  THE  IWMINION  BANK 

dend  of  twenty  cents  (20c)  per 

share  on  the  No  Par  'V'aKie  Common  DIVIDEXI)  XO.  ‘J57 

Shares  of  the  Company  will  be  pay-  Notice  is  hereby  given  that  a  divi- 
able  on  the  Ist  day  of  February,  dend  of  two  and  one-half  pci*  cent 
1947,  to  Shareholders  of  record  the  (twenty-five  cents  per  share)  upon 
15th  day  of  January,  1947.  the  paid  up  capital  stock  of  this_ 

By  Order  of  the  Board.  Bank  has  been  declared  for  the' 

S.  \V.  HAUFSCHILD,  quarter  ending  31.st  January-,  1947. 
Secretary-Treasurer.  payable  at  the 

-r  ,  f  T-,  V,  '  in  in,c  Head  Office  of  the  Bank  and  its 
Toronto.  Out.,  December  19,  1916.  Branches  on  and  after  Saturday,  the 

■  -  ■  .  . . .  I  first  dav  of  February,  1947,  to 

RED  LAKE  ROAD  January',  1947. 

[  Bv  Order  of  the  Board. 

TO  HELP  MINES  [ 

_  j  Toronto,  12th  December,  1916. 


RED  LAKE  ROAD 
TO  HELP  MINES 


tinuance  of  painstaking:  effort  n<-  sories, 
the  part  of  the  management  anc;  ing  coi 
e.xecutive.  the  company  will  mak-’ 
the  same  good  pngre.^s  it  has  in  t:ii'  I'a.ir 
past  '■  ter  vo! 

In  des-rihin-T  "a  picture  of  thing-,  char  sc 
to  come”  another  .-^action  of  the  rc-  week, 
port  states:  "In  the  picture  for  1947  ulilitic 
can  be  seen  the  pos.iibility  of  furth-^-  loss  ra 


t  .)(■  sories,  certain  rails  .and  utility  hol.l-  copper.  This  was  at  a  point  865  2*2  per  cent,  one  to  ten  years;  and  .  dertaken  in  order  to  keep  up  with 
aiic;  ing  company  is.=-ucs.  .  "  northeast  of  the  shaft.  In  a  $60,600,  2 ''4  per  cent,  one  to  fifteen  the  demand  of  the  company's  prod- 

^  ^  ^  northeasterly  direction,  coveting  the  years.  nets. 

1  tne  Fair  ga;ns  were  renor'.ed  on  bet-  i;nf)wn  ore  zone,  it  is  still  Ten  bids  were  submitted  in  all,  He  states  further  that  director.s 

ter  volume  in  Mi  ntreal  Stock  Fix-  -  c.astern '  boundarv  ll’e  othcis  being  as  follows;  Wood,  have  deemed  it  advi.sable,  commen-j- 

iing-.  charsc  trading  dm-i-ig  the  Pasl*  ^7  ‘  '  Gundv  and  Comnanv  Ltd.,  the  Roval  ing  on  January  15,  1917,  to  pay  divi- 

^-vei-ages  except  the  This  .levelopment' places  horizon-  Bank  of  Canada,  the  Dominion  '  ilend  on  a  quarter-yearly  basis 

tal  measurement  of  the  orebody  at  Bank,  Nesbitt,  Thomson  &  Co.  rathm-  than  on  a  half-ye^  bas.a 

160  fe.o  HTiil  at  70(1  feet  on  its  din  Btd..  101.667;  Dominion  Securities  hs  at  present.  The  first  such  qua>- 

ef!  Corporation  Ltd.,  the  Canadiaiv  ^erly  dividends,  at  the  rate  of  20 


I.s.sue  comprises  $292,000  in  two  during  the  pa.st  year  .some  extensive  Will  BrinR  Starrat  Olsoit  Into  DCUUAUC  I  lUITm 
r  cent,  one  to  tive  years;  .8l;>,.)00,  .  repairs  and  alterations  had  to  be  un-  rtNMJlNN  I  IMITKII 


utilities  c’.(  sod  highe:-.  with  g.ain- 
loss  ratio  about  9  to  .).  Industrial.-. 


increases  in  the  sugai- quota  bring-  improved  a  point: 
ing  with  them  the  return  of  more  1.5  points:  golds  w 
ol  the  old  favorites  in  Laura  Secoti!  better:  banks  edge 


15  points:  golds  were  fractionallv 
better:  banks  edged  ,ip  narrowl-,-: 


randies.  Then  as  quantity  can  be  utilities  lost  a  halt.  and  perhaps  beyond,  the  diabase 

increa.sed.  a  corresponding  increa.se  In  Toronto  on  lighter  turnover  dilie  which  lies  700  feet  still  further 
in  candies  will  be  available  in  Lain. a  than  in  preceding  tieriod  trcml.'  vest,  though,  of  course,  deeper  holes 
Secord  shops,"  It  also  .states  the:'-  were  mixed  hut  narrowly  highei  will  be  necessary  as  drilling  pro¬ 
will  be  a  steady  improvement  in  resulting  in  g.ains  for  ail  grou;  .-  cecds  in  that  direction.  It  is  too 

facilities  at  the  Toronto  and  Mont-  except  the  golds.  Industrials  clo.sed  ea,.iy  to  give  clo.se  figures  of  di- 

real  studios  and  further  addition.-'-  tliree  points  better  :or  the  weei  :  niens'ons  but  it  may  be  said  that 

in  the  shop:--.  b.-.se  metals  ro.se  n-.ore  than  a  point:  q-  it'.shou'ld  prove  to  be  hut  100  feet 

vcstein  oil.s  gained  a  small  fra  -  g(,,iaie  and  that  is  nracticallv  dem- 
irr-r  i  /Miri/xTuriri  fT/\  tion.  .  . .  . i,. 


460  feet  and  at  700  feet  on  its  dip  101.00.;  uominion  securiues  — 

SO  far.  and  ti'.ero  is  fjood  leason  to  ^  A  comm^erre  ^John^rrahluii  per  share,  will  be  paid  on  Jan-  iVani' '  Kebruarv  to 

believe  it  will  continue  on  its  dip  to.  Bank  of  Common  Graham  .  1  -  3  }  dent  of  both  companies  Mr.  Ham-  shareholders  of  record  of  the  2nd 

.and  perhaps  beyond,  the  diaba.se  M^nHea  Vo  vn-  <-"urrent  a.ssets  are  shown  at  $1.-  ^'1  t>'at  ^  :,0()-ton  n  11  'vmL  ,9., 7, 

"oo  ctiii  fiirthpr  lUi.ooi ,  tsank  Ol  JMonticdl,  lUl.o.sJ,  ,  «  4.  V  1.  I  *.•  0./-.^^  l>e  in.stalled  at  the  former  mine,  anc!  •  * 

th  ,1)1  <nVrse\’leener  10^  Cochrane,  Murray  &  Co.  Ltd,,  Mid-  current  liabilities  $660,- ,  Hasaga  will  be  steppe-l  .  .  the  Common  Stock,  .seventy- 

v-ri  ho  no.-oKsarv  ms  '.(rillinv  nrn-  Securities  Ltd.,  Anderson  .fe  '  up  to  1.000  tons  or  perhaps  1,500  c(*nt.s  (i.hc)  per  share,  pay- 

■  ,,  V  *  T.  t'u.,  101.46;  Burns  Bros.  &  Denton  '  ’  j  tons  dailv  capacitv.  |  able  on  the  13th  day  of  February 


Production  and  Increase  in 

Hasaga  Capacity  ihvidem)  notice 

Toronto.  -  -  Opening  of  the  new  Notice  is  hereby  given  that  the 
Red  Lake  highway'  means  the  sa\  -  '  following  Dividends  have  been  de- 
ing  of  a  year  in  bringing  Starrat  j  dared  for  the  quarter  ending  the 
Olsen  Gold  Mines  into  production  ■  31st  dav  of  Januarv,  1917. 
and  permits  of  an  increa.se^  in  the  |  Preferred ’stock,  one  and 

mill  capacity  at  Ha.sx.ga  Go  d  Mine.i  _ 

according  to  Jack  Hammell,  presi- i  „  vphr.nrv  tr, 


YELLOWKNIFE  TO  . . . . . 

HAVE  ROAD  SOON? 

Ilxai  Ll  l\\/i&D  •  l-'ithdrew  (|uietiy  from  the  s.-er.e  ^iou.s  estima.i.-.  upon  this  paiticu 

for  a  long  Chii.stma-  holiday.  F'.n.i'  'nr  orebody'  have  been  inade.^ 
session  saw  a  shnrji  volte-face  in  The  new  shalt,  known  as  No.  2,  on 
rros;'rciiic  Opening  of  Kcd  trend,  with  lo.<=.ses  oiitpointing  gai:,.-.  the  north  side  fm 
I  ■>'•(>  IIio-Iiv%o\  I’niufs;  F'-ir  ’’■'  than  two  to  one  P'or  V.  e  the  north  shore  of  Osisko  Lake,  ].- 

*  ■'  '  ‘  .•  *  week  .gain-loss  ratio  was  three  to  iOO  leet  north  and  slightly  east  of 

ly  K.xtcnsion  into  X.W.  two.  industrial  average  c!o.-ed  2'.  No.  1  shaft  and  west  of  the  No- 

'  points  higher;  rail.s  declined  n.a-'-  raiu’.a  Countiy  (.'lub,  has  been  col- 

Toionto:  —  With  the  opening  up  rowly:  utilities  -'dgc-i  up  a  fra.'-  -ared  and  th-j  raise  from  Inc  200 

of  the  new  Red  L.akc  highway  th:i  tion.  icvel  about  computed,  a  break- 

year.  ne.xt  year  will  piobably  find  ¥  ¥  4^  llirougii  being  anti-  ipa..cd  thi.s  week, 

the  soutliern  sector  of  the  Nortli-  Trading  tempo  in  London  jiicko'.  with  1  c'fw  f-r  1  .'7  men  undcr- 


mensions,  but  it  may  be  said  that 
if  it  should  jirove  to  be  but  100  feet 
square  and  that  is  practically  dem¬ 
onstrated  now  it  would  contain 


Ltd.,  101.128;  Fry  &  Co.,  101.11; 

A.  M.  Itamsay'  &  Co.,  Wisener  & 

Company,  101.137;  A.  E.  Ames  &  *  a  problematical,  he  indicated,  but  |  By  Order  of  the  Board 

Co.,  100.85:  Mills,  Spence  and  Com-  /\^f  TITTTfe^Tri  nil  A  TfeUri  Pointed  out  that  there  is  plenty  of  1  O.  B.  ROFJNSOi 

panv,  100.02.  IIN  Kl  |  K  IM  \  VH  fl  K  P  \  ore  on  both  properties  and  develon- |  Secretarv-V.easu 

Debentures  are  dated  January  1,  UllflllLlU  ment  of  thi.s  ore  will  precede  miH  [  Montreal,  December  16,  1916. 

1916,  and  those  having  the  latest  _  e.\pan;-ion.  I - -  - 

maturitv  dales  mav  be  redeemed  ....  ,  4.  c..*  »  « »  04  i  Eoad,  according  to  Mr. 

nt  na>-  ai'd  ani-ri-pd  intprpct  al  thp  Distrihlltinns  ot  OH  A  ?>tOCk  Hammell,  pavcs  the  wav  for  in-  , 

Citf.s  option.  oVVny'lratVpidiu.^?:  and  $1  «n  ‘B’  With  Sales  :;’,re^:;;.,rnr o?The  Red  - 

over  $100  MilHon  ,  triefs'^mines  and  for  the  ^birth  of  *  ^ 


FIRST  PAYMENTS 
ON  BURNS  SHARES 


iiieu  -■'lai-is  uidL  .1  ..V„-4U.1  ii.ii.  Jamiai  V,  1917. 

be  installed  at  the  former  mine,  and  .  ■ 

the  mill  at  Hasaga  will  be  stepped  .  .  the  Conunon  Stock,  seventy- 
up  to  1.000  tons  or  perhaps  1,500  ^B'e  c(*nts  (7.'}c)  per  share,  pay'- 
tons  dailv  capacitv  Ein  the  loth  day  of  F'ehruary 

(Question  of  when  either  of  these  t"  Shareholders  of  'record  of  the 
two  ventures  would  get  under  way  T5th  day'  of  January,  1917. 


By  Order  of  the  Board 

C.  B.  ROFJNSON, 
Secrelarv-V;  easurer. 


around  I.IOO.OOO  tons,  Ui  be  added  jjaving  the  latest 

to  the  heavy  tonnage  indicated  in  nigturitv  dales  mav  be  redeemed 


otiicr  pails  o  liic  niine.  as  no  pio-  p^,.  geeriied  interest,  at  the 
vioins  estima.c.s  u[>on  this  paiticu-  cqy'5  option,  on  anv  date  prior  to 


I'  orebody'  nave  necn  inaut.^  maturity'.  Proceeds  will  be  applied 

The  new  shall,  known  as  No.  2,  on  repavinsr,  land  purchase,  sewers, 
e  north  side  Im  toads.  and*local  improvements. 


I*!gh\vay  Points  to  Kar- 
I\  K.xtonsion  into  X.W. 

Toronto:  —  With  the  opening  up 
of  the  new  Red  L.akc  highway  th:-. 
year,  ne.xt  year  will  piob.'iblv  find 
the  soutliern  sector  of  the  Nortli- 


100  leet  north  ami  slightly  east  of 
No.  1  sliaft  and  west  of  the  No- 


CfiNADIAK  GAR 


Cl  ....  creased  production  and  intensified 

and  $1  on  B  With  Sales  q^velopment  of  the  Red  Lake  di.s- 
Over  $100  Million  I  trict's  mines  and  for  the  birth  of 

_ _ _  other  mining  prospects  in  and 

Toronto.  --  Directors  of  Burns  S.-  around  the  area.  It  will  facilitate 
Co.  Ltd.  declared  during  past  week  Oie  movement  by  truck  and  auto- 
a  dividend  of  $2  a  share  on  the-  mobile  of  heavy-  mining  equipment 
Class  "A"  stock  and  $1  a  share  (ui  which  previously  had  t(i  be  shippe  i 
the  Cla.ss  "B  ’  stock  of  compaii',,  over  waterways  that  arc  clo.seddu;- 


both  payable  January  29,  1917.  to 
record  Januarv  11.  These  distribu- 


west  Territories  also  open  to  hig)i-  up  notably  on  moderate  prii 

way  travel  .since  a  highway  has  al-  change.-.  Indu.strials  ;oi|  off  early 

ready  been  plotted  as  far  as  the  in  the  week,  showed  fair  gain  f.  i 

south  shore  of  Great  Slave  Lake,  on  two  sessions,  eas.ng  ir.  the  finil 


.  ,  u  4.  ..  1.1  *4s  1  o  DDLfi  uavrinie  juxluar 

(cvel  about  complied,  a  bieak^  (Con. inued  tioni  Page  1)  ,  record  Januarv  1 1.  '. 

hroiignbe,i:.g  antic:pa.cdth..su^  _  __  -  - -  tions  mark  the  finst 

With  a  ci(-v*.  o.  .1  men  m  ^  $.8,488 :12‘2.  Among  cur-  by  this  company  sine 

giound  and  on  s'ortace.  ex  i  c  rent  a.ssets  ra.‘h  is  down  at  $176, 9lu  initial  payments  on 


ing  the  w'inter  months.  No  longer  the  l’i-.‘fprcnre  81 


The  Steel  Company’' 
OF  CAXADA,  Limited 

PREFERENCE  DIVIDEND  No.  142 

Notice*  is  hereby  Kivon  that  a  dividonil 
of  soventy-five  poiUs  (7oc)  dpt  »*hare  on 


of  the  Company  has 


will  tran.sportation  delay  for  Ion" 


tions  mark  the  first  dividends  pa  d  periods  the  shipment  to  the  camp 


iict-n  dcolaii-il  for  the  quRrler  emliiiK  I)e- 
reniher  :)1.  HUC.  payelilc  Februnry  J.  10)7, 
(o  slia ri’IioUicrs  of  j-ecord  at  tlie  close  of 


e  1930  and  the  nf  headframes,  hoists  and  other  bu.-iness  J.inuary  7,  lu-c. 


on  the  presciit  keavy-  gear  c.'-sential  m  extensivt 


time  is  being  made  in  extension  of  ,$750,259  "and  ince.stmcnts '  ott  shares.  The  Cla.ss  “A"  shares  have  mining  operations. 


which  the  fast  growing  Vellowkni'-j  one  to  close  nar 
mining  camp  i.--  locateu  pei'iod.  Rails  gi 

The  minin.g  industry-  regards  the  ing  more  than  a 
opening  up  of  those  new  highways  ^ 

as  the  mo.st  significant  development-:  Reflecting  t);i 

of  recent  yeai's.  As  a  matter  of  fact,  dustrial  .nctivit; 
Red  Lake  mav  now  be  reckoned  n.in  motor  fuel,  lub 
on  t'ne  verge  of  unrestiained  gro'.vth  petroleum  prod 
similar  to  Timmins.  Kirkland  Lak- ,  levc’s  and  is  .<.ti 
Val  d'Or,  Nnrand.a  and  other  greai  are  lie'n't  ma  le 
mining  to'wns  of  the  north.  dif.n  ■  TU'le  oil 

Official  discu.=sion.«  have  alreaily  ■'^ten  up  r.-’finc'-', 
taken  place  at  Otta  va.  F'urth-'i  are  now  close  t 
di.scus.sion.s  are  being  arranged  m  Government  ta 


the  2(j0  and  900  levei.s  and  in  pre 
paration  of  diamond  drill  st.ation.s. 
Five  diamond  drill  outfits  an 


'  a  non-cumulative  priority  of  $1  per  —  - 

share  over  the  Cla.ss  "B”  shares  anti  (jood  Drill  ReSultS 


two  sessionu  pas.ii'’-  i-.  the  fiml  '"®  itvti.i  aiui  m  $191,01*0  from  .$253,000:  receiv-  a  non-cumulative  priority  of  $1  per  - 

one  to  close  nari-o'.vly  better  for  tnc  PO''Htioo  of  d.amond  drill  st.ation.s.  million  at  .share  over  the  Cla.ss  "B”  .shares  and  Good  Drill  ReSultS 

pei'iod.  Rails  gained  'iteadilv  clo":-  Bive  diamond  drill  outfits  are  $1,938,660  while  inventories  aie  up  then  participate  ''qually,  share  foi 

ing  more  than  a  half  higher.'  working  fto;n  the  ice  of  Osisko  nearly  $3.3  million  at  $12,117,752.  share,  with  the  Cla.^^s  "B"  in  anv  MngiO-KOUyn  fVlineS 

jt  HI  y.  Lake,  in  the  noitheast  part  of  the  Principal  change  among  curreiit  Further  distribution. 

Reflecting  t);e  e.\pa;;don  in  i.i-  piopcrty,  and  a  sixth,  now  drilling  liabilities  is  item  of  .«6.09,8,00()  for  Sales  of  the  Burns  &  Co.  Ltd.  Torontii.  —  As  underground  d(2- 

(iu':‘r;al  ci^naiid  f<  •  ironi  t’u*  noith  shore,  will  shortly  bank  loans  which  ciiil  not  anpear  4iri  its  subsidiaries  accordin"  to  K.  velopment  and  exploratoiy  wor.^ 

ir.otor  fuel.  ■  lubricants  and  oth-r  be  added.  Underground,  live  drills  previous  balance  she-t.  Pavable.s  J-  Dinning:,  president  of  company.)  P^w^^etls  at  An"Io-Houyn  Mines, 
nctroleum  prodmxs  i.-i  at  rccor  ;  are  in  comstant  opci  ation.  arc  down  at  $  1,. 586,476  from  .$6. 102.-  will  be  .substantial! v  more  than  Bt'l-.  'ieoidedly  good  results  ai-e  be- 

Icvc’s  and  is  "ro'-v'”.'’  F'lorl-  h'JO  while  tax  prnvi.sion  is  down  .T.  $100,000,000.  Alter  payment  of  flic  , 'OS'  met.  according  to  company 

are  be‘n"  m?  ie  ‘.o”  ir-  ica-e  "c.ina-  .  ti  «  1  -.-o  •  t  ,  t  -be  ,■  vis'dora-  •'^383.277  from  .$2,213,990  on  previoii.<-  dividends,  amounting  in  all  to  $177,-  O'anagement.  ImportaiKe  i.s  al-- 
dirn  ,  o*'  lu  iihu  ticn  an  1  to  ^  i  ' -oo  ''"o*  ■  ’ /rrs  -i  1  bal.inco  sheet.  000,  net  working  capital  will  remain  tached  to  an  exploratoiy  flat  di'il 

sten  ,  ;;'r,^''-i;'.  -.-  o'i-a  ,  ,ns  w^^^  'ci  v';,  lo'o  •(,  sue'  Biidnc.s  . . .  (.ocd  above  $3,.500.00.).  hole  put  out  from  the  525-foot  level 

are'  now  cfose  to  caoactv  Despir,-  t  In  submitting  the  report  on  b.dia'f  Earnings^  from  meat_^  packing  nor  h  e, 


'  i.-i  at  rccor-; 
:  ro'.v;:ig  Efforl  - 


are  in  comstant  opciation. 


step  up  r,'’!ine'-y  opera! lon.s.  whic 
are  now  close  to  c:ip?.cit,\'  Despii 
Government  tax  coii'-'‘.s.smns  fo 


order  that  the  route  ca;i  be  outlin-  purely  expl-irati',: -•  -.vork.  no  major 
ed  thi.s  summer.  T:::.s  ir.ean.s  thit  discovci'ie.s  of  od  at'pear  nkelv.  Th-- 
witliin  the  coiir.se  of  a  fe-.v  mor.'  stepper]  up  ne<'(l.s  for  riude  will  .ic 
months  it  will  be  pmssible  to  travel  supplied  bv  ;a’'gcr  i  '.port.-.,  most.v 


from  an.v  place  on  the  continent  inio  from  South  Ai’:c:';(  a  .'’nd  fne  l.’nilcd 
the  extreme  north.  States.  Advance-  in  w.age  and  m..- 

At  Cmirageoiis  .and  Salniita  lalic.--  terial  co.sts  nrob.a'nly  will  be  more 
:ie!-e  Salmita  Nortluvest.  Ne..  than  offset  b,v  larger  volume  a:'(i 
'irth,  the  Pavne  inteic.-ts  ami  higlier  selling  pnce.s.  indicating  sat- 
hers  a:c  dcveloiiin.g  nigh -grad-?  isfactorv  profit  margins.  I^ow-  i 
ii’.vings,  it  i.s  more  than  clear  that  taxes  will  pciunit  earnings  gains  ui 


incica.se  C-ina-  1;,^  po-wer  to  fix  the  considera- 

luf  iicn  an-l  to  f-,,,,  j’,,,-  .^uch  500.  k'O  siiarcs  at  .a 
traCons.  whic'i  i)-,axinium  of  .82. .500,000  "or  such 
,.?a.cit,i  Despir.'  ^ycter  amount  .a.s  thv  lioai'd  o!  oi- 
Dm-i.s.s  cns  f')>  ,'-ectors  .  .  .  may  'leeni  expedient." 
.'ork.  no  majo'-  This  would  make  It  posi-uble  foi 
'ear  nkelv.  Th--  comiiany.  if  ‘t  sh-uild  desire  la 
(uude  will  .)(•  niore  "H"  shares.  In  sell  theio 

-.pnit.-..  most.v  31^  more  ti’..';n  $5  a  share,  the  pre- 
-'•-id  the  United  maximum.  Current  mark-;-- 

w.age  and  m..-  price  of  the  "B"  .stKyres  is  $6,50. 


Sales  of  the  Burns  &  Co.  Ltd. 
and  its  subsidiaries  according  to  FI. 


.$100,000,000.  .‘\fter  payment  of  tlie 
dividends,  amounting  in  all  to  $177,- 
000,  net  working  capital  will  remain 
above  $3,500,000. 

Earnings  from  meat  packing 


Anglo-Rouyn  Mines 

Toronto.  —  As  underground  de¬ 
velopment  and  exploratoiy  work 


ing  met,  according  to  company 
management.  Importance  is  at¬ 
tached  to  an  exploratoiy  flat  dril* 
hole  put  out  from  the  525-foot  level 
north  cro.sscut  which  located  a  nev. 


of  (l.rcc'coi.-,  V.  51.  Drui'v,  pri'sident  operations  have  been  declining  due  to  the  west,  bet'weeii  the  No.  1 


wiiei-e  Salmita  Northwest.  Ne.. 
North,  the  Pavne  inteic.-ts  and 
others  a:e  dcvelojiin.g  nigh  -  grad-? 
sl'D’.ving.s.  it  i.s  more  tha.-i  clear  that 


large  tonnages  of  cqmnment  and  1916  and  the  outlook  for  1917  i 


siipplic.s  will  lie  ncces.saiv  as  th--  for  further  gains  in  iine  'with  in 
projects  c;iiarge  in  .scope.  Tor-:  creased  sales.  Standard  A-  Poor 
Pa.vne  and  Mike  Mitco,  the  latte  Corp. 
president  of  S.rimita.  nave  confe  - 

red  '•he  subject  of  a  hignwav  Bathurst  Shareholders 

from  the  noith  .snore  ol  Great  Slave- 

Lake  to  t!ie  Courageous  -  .Salmita  Ratify  By  I  SWS  Cf 

aroa.  ^  ^ 

Mr.  Payne  recenti,'»  di.scii;-:-cd  the  Shareho’der.s  of  H;it*ni’'.-,t 
imattcr  with  the  Department  in  O*.  j-gper  Comp.sny  Limited 
tav\a  an*.!  it  i.s  iinMcr.^tonfl  bLs  .siiy-  si^ccial  ir  \I 


Ratify  By  laws  Change 


Shareho’der.s  of  Hathmmt  Po-vv.-r  ipm  rate  to  prov 
A-  Paper  Comii.sny  L:  riited,  at  a  additional  bii.siness 
special  iiieetin"  boM  ir  MoiUrcr.i  _ 


L.  ■  •  4  T  .  of  coninc.iiv  envs  in  part*  decreased  no"  pn 

"p’;!  iT'-t^'s'ii  ii-kl’ dxsire  l’ .  '  The' go'vei  nment  nas  completed  more  recentl.v,  to  sub 

the  (o..ipan,..  1  .  ‘tn  seVl  the..  Fonegotiation  of  all  the  com-  increase.s.  Earnings  of 

rssue  moro  h  panv's  v^rtime  business  up  to  Sen-  in  which  a  70  per  ce 

-vp‘-‘imi.  -  Cu--V'nt  mark  -'  tomher  .M'th,  19(6.  and  the  result.i  held,  and  of  Consolid; 
\iou>  p,.'  ‘  V  ^  arc  reflectod  in  the  accounts.  which  a  97  per  cent  ini 

pr.ee  of  a.e  B  .1  .a  s  .  .  "During  the  ,vear  the  balance  of  have  been  satisfactory 

ne  am,  r\T\  FK';-\I  IXsri  -XT  IONS  capital  expenditure  aulhorizeii 

n<r  «at-  .  in  the  vear  I9I5.  amounting  to  $1,- - 

Low- i  Toronto.  Newest  .subsidiaiy  of  ,2,-, ,000  wa.s  expended  and  the  pro- I  n. 

ain.s  Ml  ^Bca  Co.  of  Canada  Ltd.  to  leach  „„  which  these  c xpi-nditure.s  DflVAl  D 

1917  is  <  omj'lftion.  L  mversal  Insulation.s  were  made  are  now  completed  and  ItllTAI  III 

■  B  Ltd.,  Aun.ra,  i:s  n(,w  in  prodiu-  ion  I'U  I  PL  UI 

d -  manufacturing  electrical  in.sulation  „pe,.ations  of  the  com-'  ,  Continued  from 

materials,  compan.v  annoimces,  and  i,,te,fprpq  with  and  con-  tcontinuiq  tiom 

i.s  already  on  a  profitable  ba.sis.  The  sicierablv  le.-tricted  during  the  past  ...  . 

company's  output  lor  the  next  six  .Portage  of  material:,  P’'!:'!’,';!''"' 

months,  on  ba.si.s  of  n-rrn.al  capa-  ^-au.sed  bv  strike.s  in  coinpanies  .sup- ; 

city  output,  hn.s  already  been  con-  piying  u.s  with  such  materials.  None  ;  'he 

tracted  fo;-  and  ai  rangenients  ate  plants  were  closed  as  the,,  1“' 

now  being  made  to  increase  produc-  „r  strik-s  within  the  organiza- i  nn  inert 

tion  rate  to  provide  facilities  for  fon  AH  o  Die 


quartz  vein  and  the  faulted  com- 


to  decreased  hog  production  and  fiuart.z  vein  anu  11 
more  recentl.v.  to  substantial  wage  ponent  of  that  vein 
increase.s.  Earnings  of  Palm  Dairie.s,  The  liole  showc-d  a  vyidth  of  16  Orde.-  ot  ttie  Board 
in  which  a  70  per  cent  interest  i.s  material,  giving  the  fol-  •  jj  g 

held,  and  of  Consolidated  F''ruit,  in  lowing  assavs:  .12  oz.  across  2  feet.  Secretary, 

which  a  97  per  cent  interests  is  he!  I,  •"  across  2  feet.  .1!)  oz.  acro.s.s  2  Hamilton,  Canada,  December  18,  1946. 

have  been  satisfactorv.  feet,  .11  oz.  across  2  toet,  .2,  oz. . . . . 

_  ■ _ _  across  2.5  feet,  1.3  oz.  acro.s.s  2.5  feet  !  '  . 

_ and  .09  oz.  acro.s.s  3  feet.  I  •'"<>KE  .STOP  AND  SHOP  SHAKES 

Meanwhile  the  high-grade  ore  011  j  Toronto.  -  An  additional  289,1.55 
nnWAI  DA  All/  400-foot  level  has  a  drifted  |  ,,0  par  value  common  shares  of  Stop 

Kll  I  Al  nA  ll\  length  of  110  feet  in  the  No.  1  quar*/.  and  Shop  has  been  posted  for  trad 

DUinL  Unilil  vein  with  a  fault  just  coming  into  [  jng  the  Toronto  Slock  Exchange 

,  .1,  samples  for  the  full 'curb,  bringing  total  posting  to  339. 

iContinued  fiom  page  1)  length  of  the  oreshoot  a-verage  .35  99,,  .,-hare.s.  The  additional  share, 

■  oz.  gold  per  ton  across  drift  width.  '  i-e.snlt  from  the  conversion  of  out- 

premises,  leaving  a  net  profit  of  $),-  The  advance  will  continue  beyond  standing  38, .554  6  per  cent  cumula- 
020,895.  Thi.s  figure  compares  with  the  faulted  section.  Ir,  pliice;-i  the  |  tive  participating  preference  shares 
$3,098,817  the  previous  year.  Out  ot  length  of  140  feet  show.s  quite  high  ;  iut-j  289.1,55  common,  7'.>  common 


By  Order  of  the  Board, 

H.  S.  ALEXANDER. 

Sec rein ry. 

Hamilton,  Canada,  December  IS,  1946. 

The  StI':el  Comp-axy' 
OF  CAXADA,  Limited 
ORDINARY  DIVIDEND  No.  120 

Notice  i.-,  henby  Kis-en  Ihiil  a  dividend 
I  si-vei,ly-fivo  Cents  (75c)  i)ci-  shai-c  on 
nlie  Oidinaiy  .Sl,aii-s  of  the  O-mpany  baa 
I, ecu  dcclaiid  for  the  ,iin,rtei-  cndinir  I>o- 
ccinlicr  :!1,  I'.iUi.  payable  Febru.-uy  1.  1947, 
(O  sl,ai-cl,oldcrs  of  record  at  tlie  close  of 
bminess  .January  7,  1917. 


Bv  Order  of  the  Boaid. 

11.  .S.  ALN.X.^NDEIi. 

Secretary. 

Hamilton,  Canada,  December  18,  1946. 


.510KE  .STOP  .\M)  SHOP  SII.VKES 


matenal.=i,  company  announces,  and  „anV  were  interfered  wi 
i.s  already  on  a  profitable  ba.sis  The  ’iqe.ablv  ..‘■tTictetr  dur, 


com.pany's  output  for  tlie  next  six 
months,  on  ba.si.s  of  n-ornial  capa- 


( Continued  from  page  1) 


mr’riiant-s"  were  closed  '  as-  the  profits  $2,800,000  was  .set  aside  channel  assays.  The  structure  wa.s  ,  r,,-  each  preference  share. 

.  V  .  ■  ...  .  .  ‘  ■  .  '  ;  for  (ii viiiends.  an  increase  of  .$700.-  13  feet  wide  where  the  west  cros-,- ! 

V  o  strikes  within  the  o>'ganiza-  |  '  - 

.  p.an..s  o  ^  J;  !  rieJ  forward  to  surnhis,  resultins"  in  On  the  r)25-foot  level  a  drift  ad-  I 


gestion.s  were  lavorubly  received  during  past  week,  .(pproved,  un- 
1  iiere  xs  a  very  strong  po.ssihili’y  animously  a  by-law  |)i-eviou.sly  pa.ss- 
that  those  two  lactors  -.vil)  set  the  gq  jjy  board  -,f  -lir'-ctor.s  and  re¬ 


plan  in  motion  immediately:  th-if  (piiring  approval  of  the  s.ba reholder.-, 
the  companies  involved  will  pusi,  Rppre.scntation  at  the  meeting,  "i 
tlie  road  tliiougli,  ami  that  the  gov-  person  and  bv  luow.  .amounted  to 
ernnmnt  will,  wtien  all  deiails,  .vuch  79  pp,-  ,.pnt  of  the  voting  .-'lock. 


IN  THIS  ISSUE 


,T.s  cost,  etc.,  liave  bi-en  worked  out. 
reimburse  them  in  w'liole  01  at  lea-;* 
;n  part. 

Meanwhile  .Sal.-tiita  NorDiwe.vt  i.s 
proceeding  willi  its  plans  foi-  a 
modern  airstrip:  a.s  recently  an¬ 
nounced.  It  will  be  capable  of 
handling  heavy  tonnage  freight  ami 
passenger  aircraft.  In  this  connec¬ 
tion  the  government  mav  stop  in'-', 


■h  U  .r:R  Wd  by-law  provides  mo^  fie.-.-  Hart's  Deal  With 

-noif  01  ai  lea-,  q^p  terms  in  dealing  with  the  cot--  Approv 

sideration  for  which  tlie  eomnair.'  ,, 
a  NorUnce.vt  i.s  „iay  i.=.sne  its  no-par-valiie  Class  ^  ^fnadian  Busine.s: 

s  plans  for  a  --h"  share.s,  of  whicri  5(i().f)0i)  a-'c  ^4  rif  Toronto  , 

IS  recently  an-  authorized  ami  30().9<l0  ciitstamling.  Ko'i'i  Rroduets 

be  eapablo  of  When  the  comoany's  letters  pat-  ports  . 

lage  freight  ami  put  -.veie  granted  in  l!'28.  regula  .The  Flditorial  I’ag 
In  this  connec-  tions  at  that  time  made  it  m-ee.-  Well  to  Walk 
t  mav  stop  in'-'i  sarv  to  state  a  soecific  ma.ximuii:  \  t>.,,r,.  Hints 


the  picture  since  it  i.s  primarily  .1  g,,,!  a  minimum  pru  e  for  whit  li 
goiernment  function  to  provide  tn  no-pa I’-value  share.'-'  might  be  issue  1 
arrange  tor  such  traiisjiorlatio.i  'j-qp  pi-jpp.s  were  accordingl-.'  fix  d 


facilities  where  the  need  i.s  great. 

OTTAWA  I'OrFI.AIKI.V  I  I' 

Ottawa.  Civic  tecoids  show  1 


at  a  maximum  of  $5  anr'  a  minim' 
t)f  $  1  per-  share. 

Since  tiien.  practice  !ia.s  ehang' 


to  Rail  Worker-.s  At  1.5-5'ear  Peak 

for  1915  . 

Hart's  Deal  With  Otta  .va  Likely 

'  ■  to  Win  Approval  . 

'  Canadian  Business  Index . 

■(.  H  tif  Toronto  ami  v.'anadian 
Kooil  Rroduets  Annual  Re- 

,i.  ports  . 

a  .  The  FIditorial  I’age  It  w'ill  Be 
Well  to  Walk  Softly  in  1917 
A  Rage  of  Hints  foi'  Inquiring 

^  Investors  . 

*,  H.  Can.  Nationale  Reports  New 

I'caks  . 

Xow.s  of  Mine;-  anti  Western  Oil.s 
d.  Dividend  Deilaiation.s  . 


tion.  All  p.ant.s  of  the  rompanv  |  j  foiw-artl  to  surplus,  resulting  in  On  the  .52.5-foot  level  a  drift  ad- 
have  been  proper  y  maintained  and  I  ^  balance  of  .$6.16L414  in  this  a-  vanee  of  about  500  feet  has  been 

li.'i  ' From  this  amoun'  $.5,000.-  accomplished  on  the  north  quariz 
i  i  api  a  expenc  1  .  i  o  1  x  999  9^  been  transferred  to  reserve  vein  and  about  another  500  feet  will 

'‘'Jit  '‘paving  a  balance  of  $1.46L.  be  carried  out.  To  date  there  i.v 

i-c  pCf  .  ..  H  ^  ^  '■  Ttiore  has  been  restored  to  the  one  length  of  278  feet  of  values  and 

PC-,..  iL'J  u'  1  ...  ll  „  I  Hft-iPFve  F’und  an  amount  of  $15,-  other  of  76  feet  and  .several  sp,.- 

V  iiif  'r  (6 '  'c  f  "'cf  '•  f  ,1999.600  which  had  been  transferred  tion.s  of  from  25  to  30  feet.  The 

J'i  f  it  as  a  potential  oremaking  a-oa..  of  the 

,  f  ’J  V,  Vb  I  i-n,. -til  a,!  I  „ ,  f”'*'‘'a '*1  iona t  v  m,!asure  m  1933  and  property  have  been  con.vidcrably  en- 


will  enable  the  plant.s  to  be  operated  1  f  u  .  ,  ♦  m 

re-  4.1  411.  Thore  has  been  restored  to  too  one  le 

more  efficientlv.  t-.  .  *.  r  .tv,,*.. 

,  r  ,  u  ,  1  *u.  Reserve  Fund  an  amfiunt  ot  $15.-  other 

Orders  tin  hand  will  oouiniv  th'i  .,,,4,  u-  i.  i.  i  u  4  c  1 
V  .11,  r  4u  *  i**-  f  1  000.000  which  had  been  transferred  tion.s 


«.  bulk  of  the  company’s  fat.ilitics  fo*’ 
the  first  f(;w  months  of  1017  and 
pro.spects  ft»r  bf)t.h  domestic  and  e.x- 


port  work  (or  the  remainder  of  the  '  requir-cl. 


Civic  reeoid.s  show  Ot-  and  the  I'urpose  of  th''  pre.sent  b"- '  i^.;,1i.stic,'il  R.eview  of  the  Secu- 


tawa's  population  at  165.362.  a  gain  law  is  to  modernize  thi.'-  elans,: 
of  nearly  2.000  within  the  year.  Under  the  amomlmenl.  the  direeto" 

Market  Averages  and  VoSume 

MoN  i  iM  Ai.  s ro(  K  i;\(  M.WLi:— 


rity  Market.s  .  11 

Indiisirial  and  .Mines  Index 

Hill  "IlGiU  .  /  I.NJJMMII  l.iiUF 

\inlii.l.l  ...  9  Lolfl  .  !> 

\iri.cll.  M.  ..  \ri>..  ...  . 

j;.iUiii.>l  .  .  .  .  1-J  (.ol.i  .  ! 


■I  II.  A  I..  M.h 
I  Iinix-i-hil  0:1 
■'  UmII.'hi  I.Hku 


nC 


tlhci  Hunks 
•\  Ri  iiini-nt  him! 
►tliur  l*iihlic 
sRunrit  ifs 


nils  tn  l*rf 
inriHl  U  n 

I'l’iuni'iiis 
nils  to  ( .  1 1  i 


niRnsro  .SKM  K  F\(  IIANLI:— 


iu(  K  i:\<  H  \s(.r— 


||.,«!  sn.6k  I'.Nctinnu*  . 
riU*  'it'vk  J.'rlifjn; 

5 ork  Stock  Exchaiije 


W.  .1. 

■|.,  11,-.  ■'( 
,■( 

(  SI,-.  ,„i,( 


I..,!,,.  :i 

VV  fst  11  liiewci  i,-s  I? 


;2.2'j(,.()('il  ■  (..-.iKl  ,V  lo.v 


I  year  are  good.  ; 

"The  prototyiie  aircraft  CBY-3,  >  ,  t'l, 

.  henceforth  to  be  known  as  tlie  '  n.  ,,r  r„ii,i,i:,  ■ 
5  "Loadmastei ",  has  completed  :tll|'’9i'i'  'ki'-li  aial 
test  flights  iieces.sary  for  certifica-  j 
tion  by  tile  Department  of  Trans-  |  ,;i„.,,,i,-s  <i  ii 

port,  f.'ivi!  Aviation  Branch,  in  Ot-i  oiin'i  li:iiiks 

tawa,  ami  the  i.ssuance  ol  a  type  '"’'J'' . '11*^','!'' 

7  .  ,  u  .1  '  1  “llo'C  (‘iililic 

‘  certitieate  is  expected  shortly.  [  s,-,-i,,-iii,-s 

“During  the  year  the  conijianv  j  i)iii,-i  siociis 

8  purchased  all  the  shares  of  Nooi- 

{)  (luvn  Norseman  Aircraft,  Limited.  'V.,:ii''s"  f,','i'i\ 

w.’hieli  carried  world  rights  to  llie  sriimii  ...! 

Noordiivn  Norseman  design.  Since  (.oniiii'ii  inl 
.  then  lU'oduction  ha.s  been  procce.l-  .',,1“'"'' 

“  ing  on  tills  type  of  air>  raft,  i.,,:,ii's  i<, 

"The  demand  tor  tlie  eompanv's  im-inl  c,  ,>  v 

new  tiu.ses  ha.s  been  gratifying  and  ,'i  i,iii,  ii(s  . . 

L'  up  to  the  eml  of  Seiiti-mber,  l'JI6,  "I'.u'iis!  uH'i'ii- 

9  238  buses  tiHVe  been  delivi'ieil  wi’i’  .-iimliii -1  ,111, 1 

siilistantial  orders  still  on  tlii‘  liool'.s  v.  Iiiiol  li,s- 
lor  delivery  during  1!)I7  C 

"'File  Agency  of  Canailian  Car  ic  :  1  ,.,„i,s.li,i ,.i;cii 

;  F'oundi  y  Company,  Liiiiited  lias  no'.  1  liunl.  I'l  ,  iiiisi-i 
'  receive('l  any  further  payments  ob  I  \ J'"  ' 

II  the  sum  of  approximately  $9. 00(1.-  j 
,'(  000.00  ami  interest,  (l,ie  under  Uw  ' 

■'  .Mixed  Claims  Commission  award  .,f|  I 

'  1939.  but  every  effort  i.s  lieing  m,'i,l'-  :  I,,  ,  j,.,' 

a  to  obt.'iiii  payment  of  thi.s  claim.  j  i-iii,iii,>i, 

9  "5'our  partly  o'vvned  .stilisidiai  v  '  .- 

:  l■olll|lali  y,  ('an.i.li.in  Cimi'ial  |  J, '11, '' 'n  ,'1,9:1', ,'.s 

J-.  my ,  l.imilril  lets  ill')  am,(  ),'-•■  i  , 

1  (IC,  .  -nil  v'ar.  I  I'r  , ,  \ ,  I  ,1,1. I* 

■;  ,  _  '  ,1.  ,  I  ;:,(  .  .  . 

7 'I  L..r,.aor.  ul  ViCdtt'  .'in  f.  uiv.d,.  '  ' 

■  1',.,  I.L.)  .  (idv.:  .l<.'rtlt...1  OlV: 

:  ili-lld  1,1  2.1  (eill-.  J"-r  .sll.tli.  li.iV.tllD 

l•'clll  llal  V  15  to  recoi  'l  .lami.ii  y  2,'  )  i,.  i .-  I.. is  1. 

Tliis  puts  (tie  .sto(  l<  on  a  .$1.00  liu.sis  j'", .,.'J  , 
las  tomi’arcd  with  bOc.  ^  mrasure  uii'.l 


I  .(i:i,S..S.SII.L>  til  I  .(III  I  .II79,.'|.', 


III.',  iii; (.91 1 
III.  l.■,,■..■.'|■.8 
.S  I  J  III. III.', 
i;,i.-,i.7i  I 


:•  .■..(■i79.  l:;9 

s|.9i;:i.  iii:i.9.'.'-' 
.S'(,'-M(;.iii,'. 


I  larged  in  lecenl  months,  says  the 
j  management. 

l.,l.l  ,s.:tlr,  I  M*:"  FONTANA  I’KESIHENT 

.  i  F’onlana  Mine.s  (1915)  annoiineed 
iriii.iiiiii.n.iii  appointment  of  Hayi'nond  Car.ui 
of  Montreal  as  president  succeeding 
97.niii.iii7  I  to  C.  H.  Labarge  of  Ottawa  follow-. 

I  ing  the  annual  meeting  held  here. 
iinl.ii79,.'i.',(i  '  Alex  H.  F’itzsimmons  replaces  Mr. 

!  I.abarge  on  the  board.  The  new  pre-  , 
:tL’.7('i7. Hr,  giq^nt  reiiorting  on  veins  G.  and  U.  j 
I  stilted  that  four  ch'p  chamiel 
iii(;  (t(;.9lx  I  samples  Irom  tlte  latter  returned. 

I  $15.10,  $18.6.5,  $11.!)0  and  ,$6.5.10.; 
.,j.,(i.j„ Six  channel  sam|ile.s  of  C  assayed 
. . .  ■  fi'om  $1.75  to  $212.80. 


I  Company  Meetings 

.S.S.  1 1 l.)9i',  I  l(uiu|ue  ( 'uiiudieiiiie  Niitionille 

iii..si.8'.L>.,,',  annual  meeting  in  Montreal  on 
Wednesday,  Jamiai'y  8th  at  noon. 

i(i7,.'. l(■|.97X  '  Canailian  \  ieliers  IJil  special 
'  meeting  of  shareholileri-i  in  Alonl- 
real  on  Thursdav.  .lamiary  9tlt.  1917. 


'  7.(m7.i:i(i 

d  .SS.S.T.'iT.liT  1 
l'l.iS',.SI'i 

i.riii  III 


mill.,  i-i-s(- 1-\ i-s  ill  19::. 
inrasure  and  isliirli  v 


.as  liel  I t'liuirril. 


Kii.val  Bank  of  Canada,  amiiial 
meeting  in  Mimtre:il  on  'l'lmi'.--ilay, 
.l.aniiarv  i'll)  .at  11  .t  in. 

Rroviiu'iul  Hunk  ot  Canudii.  an¬ 
nual  meeting  m  Monlieal  on 
i  hill's. tiy,  .lanuai  v  9th  at  no.iii 

Haul,  III  roi'iiiilo,  aiimi.il  iiiecling 
.ill  Toronto  111  Wednesday,  Jumiary  . 
I  15Ui  at  11  a.m.  ! 


BURNS  a  CO. 


DIVIDEND 

Class  “A”  and 
Class  “B ’Shares 

The  Directors  have  de¬ 
clared  a  dividend  on  the 
Class  "A"  Shares  of  $2.00 
per  share. 

And  a  dividend  on  the 
Class  "B"  Shares  of  $1.00 
per  shore. 

Both  dividends  payable 
.lanuary  29th,  1947,  to 

shareholders  of  record 
.'nnuary  11th,  1947. 


*  r)]jju’;si|(* 

Fi-.'.iJi.it. 


Julqaiy,  CohdJci, 
December  17th.  1946. 


( 


1 


< 


